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At  The  Lookout 


BIGGEST  BATTLE 
IN  INFLATIONIST 
WAR  UNDER  WAY 


Union  Defiance,  Further  Rise 
in  Wage  ]^nuses.  Threaten 
Price  Structure 


HOME  CRISIS  SERIOUS 


U.S.  Elections  Show  Further 
’  Swing  to  Right  as  Left 
1  Wing  Elements  Challenge 
'  Government  Authority 


THE  DEVEI.OPING  crisis  in 
the  struggle  between  governmental 
forces  and  inflationary  pressure 
appears  at  hand.  As  expressed  by 
Canada’s  Finance  Minister  llsley, 
the  “most  critical  battle  in  the 
war  against  inflation  is  just  get¬ 
ting  under  way.”  M'ith  another 
increase  in  wage  bonuses  an¬ 
nounced — a  step  that  finance  offi¬ 
cials  at  Ottawa  had  warned  would 
helikely  to  start  the  price  infla¬ 
tion  snowball  rolling  —  threats  of 
increased  basic  wage  rates  have 
developed  to  add  to  the  problem. 

Eed  by  John  L.  Lewis,  whose 
enmity  to  the  present  U.S.  Gov- 
ernment  administration  is  well 
known,  the  I.cwis-controlled  coal 
mine  union  (its  branch  in  Canada 
as  well  as  the  main  union  in  the 
United  States)  took  advantage  of  j 
the  critical  shortage  of  coal  to 
tie-up  production  of  the  fuel 
without  which  war  plants 
longer  can  operate,  and  without 
which,  in  fact,  the  people  of 
North  America  cannot  weather 
the  coming  winter.  At  the  same 
time  defiance  of  governmental 
authority  from  union  czarism  has 
continued  at  Shawinigan  Fall 
where  production  of  one  of  the 
most  essential  war  materials,  alu 
minum,  has  been  stalled  by  an  il 
legal  strike. 
l>€t-Down  in  War 
A  Serious  Threat 

The  crisis  is  the  more  serious 
because  large  sections  of  the  pub 
lie,  particularly  after  the  publicity 
given  to  the  success  of  the  Mos 
cow  conference  and  announced 
agreement  among  Hussia,  United 
States  and  Britain,  have  come  to 
feel  the  war  is  just  about  over  but 
the  shouting.  Unfortunately,  mili 
tary  advances  have  been  taking 
only  the  outposts  against  Ger¬ 
many,  and  the  German  military 
machine  is  still  unbroken,  even 
(hough  weakened  by  the  Allied 
bombings  and  defeats  in  Russia 
And  even  with  collapse  of  Ger 
many,  the  war  against  Japan 
hardly  started  yet,  is  still  to  be 
settled.  As  pointed  out  by  Ralph 
\V.  Carney,  in  a  speech  in  Mont 
real  this  week: 

“Actually  the  battle  will  have 
Just  begun  (with  the  defeat  of 
Germany)  because  the  war  in 
Europe  is  only  a  preliminary  bout 
compared  with  the  main  fight 
lying  ahead — the  jivar  with  Japan 
The  United  Nations  will  face  an 
enemy  far  more  dangerous  than 
the  one  which  marched  into  Po 
land — an  army  with  13,000,000 
troops,  with  one  quarter  of  the 
wealth  of  the  world  in  his  hands 
and  with  1,500,000  miles  of  con¬ 
quered  territory  added  to  his  em¬ 
pire.” 

War  Against  Japan 
To  be  Big  Job 

Obviously  the  war  isn’t  won 
yet.  The  Moscow  agreement  has 
given  no  indication  that  support 
of  Russia  in  the  fight  against 
Japan  can  be  counted  on — in  fact 
the  Russians  are  reported  tiring 
of  war  after  their  tremendous 
struggle.  Quoting  military  author¬ 
ities,  Carney  predicted  that  to  de¬ 
feat  Japan  heavier  losses  must  be 
expected  than  in  battles  in  the 
war  against  Germany  to  date— 
and  Japan,  if  she  can  hold  her 
gains,  has  won  her  war,  and  the 
democracies  arc  living  in  a  fools’ 
paradise. 

The  threatened  weakening  of 
the  North  American  economic 
structure  thus  takes  on  added  sig¬ 
nificance  at  this  time.  Increase  in 
coal  wages  can  mean  only  in¬ 
crease  in  coal  prices.  If  coal 
prices  are  increased,  prices  must 
be  advanced  all  along  the  line. 
This  holds  true  with  prices  of  any 
vital  supplies.  Price  increases  in 
one  direction  may  well  mean  a 
wild  scramble  from  all  directions. 
Under  such  conditions,  sound 

t tanning  is  difficult,  if  not  almost 
npossible,  and  real  earnings  or 
ipending  power  of  individuals 
■nd  corporations  cannot  be  pro])- 
erly  estimated  for  any  time  in 
advance. 

Continued  on  Page  6,  i 


CCF.  Appears  to  be  Successful 
In  Appeal  to  the  Soldier  Vote 


Old  Line  Parties  May  be  Left  at  The  Post 
As  Left-Wing  Leaders  Capitalize  Change  and 
Unrest  —  Developments  in  Italy  Embarrass¬ 
ing  to  Bloc  Populaire 


By  TEMPUS 


Ottawa.  —  If  you  are  counting  on  the  soldier  vote,  after  hte  war,  to 
keep  the  Old  Line  parties  together,  you’d  better  forget  It.  The  men  in 
uniform  have  been  riddled  with  C.  C.  F.-ism.  The  “faithful”  would  say 
they  have  been  converted.  Use  what  word  you  like,  but  hte  boys  in 
khaki  are  lost  sheep,  as  far  as  the  Old  Line  politicians  are  concerned. 

Not  BO  long  ago,  this  correspondents’  runners  came  back  with  the 
story  that  the  C.C.F.  is  organizing  among  the  boys  in  England.  Which 
causes  us  to  stop  and  realize,  that  perhaps  neither  Liberal  nor  Progres¬ 
sive-Conservative  party  has  lifted  a  finger,  sounded  a  syllable  or  typed  a 
line  destined  to  change  the  political  minds  of  its  brave  fighting  men.  In 
a  sense,  most  Canadians  probably  feel  that  politics  ought  to  be  kept  out 
of  the  active  army.  Evidently,  the  Coldweilltes  have  no  such  qualms. 
Whether  they  are  right  or  not  I  don’t  know. 

’The  fact  Is  that  the  crusading 
wing  of  the  C.C.F.  is  trying  hard 


to  get  pamphlets  and  material  into 
the  Canadian  camps,  and  to  a  cer 
tain  degree,  is  succeeding.  They 
claim  to  be  aided  and  abetted  by 
the  fact  that  the  British  soldiers 
are  already  conditioned  to  Social 
ism,  and  that  they  help  make  it 
easier  for  the  Canadians  to  under 
stand  Leftism.  In  any  event,  the 
Canadian  soldier  is  said  to  be  prov 
ing  a  willing  host  for  the  C.C.F, 
bug. 

♦ 

You  can  hardly  blame  the  soldier 
in  many  Instances.  On  the  train 
east  to  the  Winnipeg  convention 
last  December,  the  politicians  bound 
for  the  Bracken  drive  treated  an 
airman  to  a  couple  of  drinks.  Then 
he  loosened  up.  He  told  them  what 
he  thought  of  them.  He  said  that 
when  he  tried  to  make  a  decent 
living  teaching  school,  he  got  $9 
a  week— when  he  got  it.  Then  he 
came  down  and  worked  for  a  cer¬ 
tain  company,  making  materials 
which  to  a  degree  went  to  Germany, 
There  they  paid  him  $9  a  day.  So 
he  got  $9  a  day  for  making  poten¬ 
tial  armaments  for  the  Nazis,  but 
he  starved  when  he  tried  to  make 
good  Canadians  out  of  prairie  chil¬ 
dren.  ’That  sold  him.  He  deter¬ 
mined  to  be  a  C.C.P.-er,  and  for 
the  next  hour,  he  really  gave  the 
old-timers  an  earful. 

The  tragedy  was  that  he  seemed 
Tight.  The  fact  is  that  the  politl 
clans  could  not  answer  him.  There 
were  plenty  of  good  arguments  you 
might  advance  against  the  C.C.F. 
and  try  to  show  that  things  might 
not  be  any  better  under  Karl  Marx 
than  Mackenzie  King,  or  again, 
John  Bracken,  but  until  a  C.C.F. 
party  has  tried— and  failed— no 
one  can  really  say  positively  that 
the  C.C.F.  can’t  do  what  it  says  it 
will  do.  Anyway  the  soldier  was 
sold  on  Coldwell,  and  his  name 
apparently  is  becoming  legion. 

♦  4>  4. 

Certainly  business  appears  to  have 
learned  Its  lesson,  but  then  so  have 
the  have-nots.  They  have  seen 
countries  find  money  for  war  when 
they  could  not  find  it  for  empty 
stomachs.  There  are  a  great  num 
her  of  Canadians  in  the  army  who 
for  years  belonged  to  the 


ties.  Major  James  William  Cold 
well  is  going  to  be  their  man. 


after  all  offered  his  life,  and  there¬ 
fore  has  some  right  to  say  whal 
kind  of  government  he  wants. 


the  two  old  parties^  that  If  they 
want  to  re-convert  the  army  back 
to  the  middle  way,  to  make  them 
see  that  the  C.C.F.  by  promising 
“Pie  in  the  Sky”  is  no  surer  of  be¬ 
ing  able  to  cut  the  public  a  slice 
than  any  other  party,  then  they 
had  better  start  doing  something, 
and  doing  it  quick. 

+  +  ♦ 

Not  much  excitement  was  noted 
In  Ottawa  over  the  Moscow  par¬ 
leys.  For  some  reason  or  other,  this 
Capital  could  not  get  steamed  up 
over  the  affair,  though  officially, 
everybody  wished  it  well.  There  also 
lurks  in  certain  quarters  quite  a 
lot  of  anti-Russianism,  though  it 
takes  on  the  disguise  of  anti-Com- 
munism.  These  people  certainly, 
wouldn’t  go  overboard  for  the 
Kremlin  in  any  case. 

However,  among  the  Leftists, 
there  is  jubilation. 

The  main  thing  is  that  Ottawa 
doesn’t  seem  to  have  got  hot  and 
bothered  about  the  doings  at  all. 

The  word  that  comes  back  to 
Parliament  Hill  from  Quebec  Is 
that  Maxima  Raymond  is  not  doing 
so  well  these  days  with  his  Bloc 
Populaire.  He  has  rather  urged  his 
supporters  not  to  fight  in  this  war, 
but  to  be  neutral  like  Eire.  This  is 
an  English  wa”,  he  told  them,  or  at 
least  his  cohorts  did. 

Now  the  Nazis,  who  according  to 
the  Bloc  were  not  much  different 
from  the  British,  are  keeping  the 
Pope  a  virtual  prisoner.  What  they 
did  to  Italy  is  worse  than  anything 
done  by  any  pagan  that  ever  came 
over  the  Alps.  French  Canadians 
who  might  not  care  what  happens 
in  Africa,  or  even  in  Prance,  are 
horror-struck  when  the  Pope  him¬ 
self  Is  imperilled.  The  Bloc  hasn’t 
picked  up  many  converts  on  the 
strength  of  the  Germans’  Italian 
campaign.  Sympathy  is  with  Amer¬ 
icans  and  Canadians  and  British 
trying  to  free  the  Pope  from  his 
Nazi  bondage.  Meanwhile,  the  Bloc 
is  trying  to  explain  all  this,  as  best 
it  can. 

Continued  on  Page  6. 


People  Sore  About 
Lewis’  Tactics. 

By  TEMPUS 


NATIONAL  INCOME 
MUST  BE  HIGH  IF 
PROSPERinSURE 


George  W.  Spinney  Addresses 
Investment  Bankers  of  Am 
erica  at  New  York 


DANGER  IN  HIGH  PRICES 


Increasing  Productivity  Essen¬ 
tial  Factor  in  Carrying  Bur 
den  of  Post-War  Debt  and 
Maintaining  Employment 


People  in  general  are  pretty  sore 
that  a  big  trouble-maker  like  John 
L.  Lewis  can  sib  in  a  New  York 
suite,  and  call  a  strike  in  Canada. 
If  this  isn’t  government  by  remote 
control,  then  what  is.  But  it  is  a 
terrible  thing  when  a  big  plug  ugly 
can  call  9,000  Canadian  miners  out, 
all  because  American  mine  worker 
leaders  want  to  play  American  poli¬ 
tics. 

Little  babies  and  old  people  alike, 
young  mothers  and  invalids,  are 
forced  to  go  without  proper  heat, 
and  perhaps  die  prematurely,  all 
because  the  United  Mine  Workers 
down  in  the  States  want  something 
done.  It  Is  a  cruel  and  vicious  sys¬ 
tem,  but  seemingly  the  vast  major¬ 
ity  of  Canadian  people  are  help¬ 
less,  they  must  suffer  while  mine 
bosses  work  out  their  selfish 
schemes  of  self-aggrandisement. 

On  the  other  hand,  it  is  rather 
odd  that  there  is  some  sympathy  in 
the  Department  of  Labor  for  the 
C.I.O.,  and  for  such  organizations 
as  the  U.M.W.  You  might  ask  why? 
I  confess  I  was  almost  stunned 
when  I  first  encountered  It.  ’The 
answer  primarily  is  that  the  De¬ 
partment  of  Labor  is  filled,  funda¬ 
mentally,  with  labor  people.  After 
all,  that  seems  logical.  Therefore, 
having  come  from  the  labor  ranks, 
or  from  having  an  academic  yen 
for  the  labor  cause,  they  no  more 
than  leopards  change  their  spots. 

Now  follow  a  little  further.  In 
the  department  are  certain  trouble¬ 
shooters.  They  go  out  and  arrange 
conferences,  parleys,  get-togethers, 
what-nots.  When  a  strike  happeiw, 
they  are  big  fellows.  When  things 
are  quiet,  they  are  humdrum  civil 
servants,  with  nothing  much  to  do, 
their  prestige  dwindling,  their 
names  forgotten.  Like  briefless  law¬ 
yers,  they  pray  for  trouble.  Let 
Continued  on  Page  6. 


New  York. —  Addressing  a  lunch 
eon  of  the  Investment  Bankers  As¬ 
sociation  of  America  at  Ihe  Wal¬ 
dorf  Astoria,  at  which  he  kas  guest 
speaker,  George  W.  Spinnei,  C.M.G., 
president  of  the  Bank  of  Montreal 
discussed  “The  Challenge  of  War  Fi 
nance,”  with  particular  reference  to 
the  war-ti.mc  financial  achievements 
of  the  Canadian  government  and  the 
Canadian  people.  Mr.  Spinney  did 
much  of  the  work  in  organizin 
Canada’s  War  Finance  Committee, 
of  which  he  was  the  first  chairman 
and  of  which  he  continue.s  as  hon¬ 
orary  chairman  and  member  of  the 
executive. 

Mr.  Spinney  after  rmewing  the 
record  of  Canada’s  war  financing 
Victory  Loan  Campaigns  as  exem¬ 
plified  by  the  enthusiastic  develop¬ 
ment  of  the  Victory  torch  idea.  The 
emphasised  that  the  arousing  of 
public  enthusiasm  and  confidence 
is  highly  important  to  the  success 
of  war-time  finance  and  the  main¬ 
tenance  of  a  healthy  economic  and 
social  morale.  Turning  to  Uie  broaricr 
phase.s  of  war  finance,  he  continued: 

“I  think  we  have  to  expect  that 
as  the  war  goes  on,  and  as  indi¬ 
viduals  accumulate  more  and  more 
of  these  engraved  pieces  of  twper 
bearing  the  Government's  promise 
to  pay,  that  more  and  more  their 
thoughts  are  going  to  turn  to  the 
intrinsic  value  of  what  they  hold. 

“People  are  going  to  ask,  and  are 
beginning  to  ask  already,  ‘How  can 
the  nation  carry  this  veist  iqcrease 
in  Government  Debt?’  For!  them 
this  is  not  an  academic  questi<fc.  For 
to  the  individual  these  pieces  of 
paper  represent,  as  it  wer4,  his 
claim  on  the  future  which  Sc  has 
acquired  through  work,  effort  and 
will  power.  j 

“It  is  not  enough  that  he  ^  an¬ 
swered  that  his  Government  can  al¬ 
ways  find  the  money  to  meet  this 
claim  when  it  Is  presented  fo"  pay¬ 
ment.  The  answer  is  the  less  l^tis- 
fying  in  that  he  has  already  had 
some  inkling  of  how  the  value  of 
money  may  depreciate  in  the  face 
of  an  upsurge  in  prices  and  living 
costs.  He  must  be  assured,  not  only 
of  repayment,  but  repayment  in 
honest  coin  that  will  return  to  him, 
in  the  future,  the  same  power  to 
purchase  that  he  has  relinquished 
to-day. 

‘Well  there  is  much  that  could  be 
said  about  this,  but  time  presses  and 
I  must  limit  myself  to  one  or  two 
observations.  In  the  first  place  I 
Continued  on  Page  9. 


Principles  of  Economic  Continuity 
Must  Now  Be  Established 


Third  of  A  Series 

By  E.  C.  ERTL 


IN  THE  course  of  the  many 
years  during  which  we  have  estab¬ 
lished  our  political  and  social  pre¬ 
ferences  —  for  which  incidentally 
w€  are  at  war  just  now  —  a  cer¬ 
tain  continuity  has  been  created 
in  the  thought  proces.ses  of  the 
masses  as  well  as  of  their  leader.?. 
It  is  th  s  continuity  which  permits 
these  leaders  to  sit  down  together 
and  map,  as  they  have  done  re¬ 
peatedly,  a  reasonable  picture  of 
the  world  at  peace.  They  could 
do  this  becau.se*  there  has  always 
been  that  basis  of  implicit  support 
which  comes  as  the  re.siill  of  gen¬ 
eral  agreement  on  fundamcntal.s. 

No  such  continuity  has  been 
estahli.shcd  as  yet  in  the  sphere 

of  international  economics  where 
the  law  of  the  jungle  still  pre¬ 
vails.  even  though  it  may  be  cloth¬ 
ed  in  charit.v  and  covered  by 
phrases  of  virtue.  International 
economics,  the  science  of  exchang¬ 
ing  goods  and  .services  for  equiva¬ 
lents,  is  still  studied  upon  a  plane 
(Ls  coarse  in  its  meaning  as  it.  could 
be,  because  it  has  never  been  based 
on  any  recogni.sable  principle.  In¬ 
ternational  economics,  this  business 
of  trading  with  one  another,  is 
still  the  clum.sy  thing  it  has  been 
since  the  “Idea.s  of  Manchester” 
were  submerged  by  the  general 
industrialisation  of  the  western 
world. 

The  question  is  whether  wc  can 
establish  a  series  of  principles,  ac¬ 
ceptable  to  all.  which  would  permit 
the  creation  of  that  economic  con¬ 
tinuity  that  could  compare  with 
the  political  continuity  of  which 
we  like  to  boast.  Another  ques¬ 
tion  is  whether  we  can  establbh 
these  principles  without  having  re¬ 
course  to  the  aid  of  our  slide  rule 
economists  who  would  cast  all  of 
us  in  one  mould  and  prune  away 
from  our  minds  such  individual 
desires  as  are  at  one  and  the  same 
time  the  hope  aiTd  the  curse  of 
mankind. 

4*  -J* 

The  London  Times,  commenting 
on  the  Moscow  results,  states  that 
“the  most  obvious  gap  in  the  de¬ 
claration  was  the  omission  of  any 
reference  to  economic  reconstruc¬ 
tion”.  This  gap  must  be  filled 
soon  for  no  amount  of  political  de¬ 
claring  will  provide  the  desirable 
peace  of  mind,  unless  the  various 
conflicting  economic  units,  the 
many  stresses  and  strains  that 
abound,  have  been  harmonized  and 
until  the  small  powers  as  well  as 
the  big  ones  know  how  they  will 
fit  into  the  scheme  of  having  butter 
on  their  bread. 

Canada  is  one  of  those  .small 
powers;  in  her  present  make-up 
are  the  seeds  for  many  stresses 
which  we  have  not  known  before. 
These  have  nothing  to  do  with 
overriding  political  philosophies. 
We  do  not  think  of  them  when 
we  think  of  the  extermination  of 
political  foes  op  the  liquidation  of 
military  threats.  These  stresses 


have  not  yet  been  sufficiently 
understood  to  permit  them  to  be 
harmonized  into  a  great  world¬ 
wide  matrix  of  forces  from  which 
alone  we  can  derive  the  strength 
to  carry  on.  Our  job  from  here 
on  will  be  not  so  much  to  satisfy 
our  appetite  for  colorful  political 
solution.?  but  to  try  and  under¬ 
stand  the  nature  of  our  economic 
problems. 

Canada's  main  economic  problem 
is  to  find  a  sphere  in  which  to 
make  use  of  her  newly  found  abili- 
lie.".  This  sphere  is  obviously  first 
within  our  own  country.  If  we 
can  develop'  th  ?  sphere  with  the 
cooperation,  and  without  the  in¬ 
terference.  of  the  rest  of  the  world 
that  will  be  fine:  if  it  requires 
that  we  set  our  teeth  and  be  nasty 
about  it,  that  will  have  to  be  ac¬ 
ceptable  loo.  For  populations  may 
go  along  with  any  political  scheme 
that  is.  evolved  by  high  contract¬ 
ing  parties  but  they  will  draw  the 
line  on  going  back  to  economic 
stagnation  no  matter  by  whom  il 
(Continued  on  Page  15) 


SALES  LAGGED  IN 
LAHER  HALF  OF 
LOAN  CAMPAIGN 


With  Only  3  Days  to  Go  Total 
was  $150  Million  Short  of 
Objective 


TOI\^ED  A  BILLION 


Chairman  Graham  Towers  of 
N.W.F.C.  Makes  Plea  for 
E.xtra  Effort  —  More  indiv¬ 
idual  Subscriptions  Needed 


DIVIDENDS  AGAIN 
ON  HIGHER  SCALE 
FOR  THIS  MONTH 


November  Total  Will  Bring 
H-Months  Distributions  This 
Year  to  $231,225,000 


GAIN  OF  $5  MILLIONS 


A  Tale  Of  Two 

Wars 

1 

As  Told  By  Contrasting  Develonments  In  Industry  And  Finance  j  ^ 

No.  8 — ^FLOUR  MILLING 

By  A.  R.  W.  T. 

d 
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Dividend  payments  by  Canadian 
corporations,  according  to  an  esti¬ 
mate  prepared  by  The  Financial 
Times,  will  aggregate  in  the  neigh¬ 
borhood  of  $8,240,000  In  November. 
This  will  compare  with  estimated 
distributions  of  $6,150,000  in  Novem¬ 
ber  of  last  year  and  will  mean  an 
increase  of  nearly  $2,100,000  or  about 
25  per  cent. 

November  figure  will  bring  esti¬ 
mated  disbursements  for  first  11 
months  of  this  year  to  $231,225,000, 
an  increase  of  nearly  5  million  dol¬ 
lars,  or  2.2  per  cent  over  estimated 
total  for  corresponding  period  last 
year  of  $226,250,000.  Large  percentage 
increase  for  the  month  of  November 
was  due,  of  course,  to  small  distribu¬ 
tions  for  that  month  and  was  ac¬ 
counted  for  very  largely  by  distribu¬ 
tion  of  $1,875,000  in  dividends  on  new 
Alco  preferred  stock. 

Other  payments  declared  for  this 
month  which  were  not  made  in  No¬ 
vember  of  last  year  were  a  distribu¬ 
tion  of  $578,050  on  International 
Power  preferred  on  account  of  ar¬ 
rears  (at  rate  of  $5  a  share  —  pay¬ 
ment  of  $346,830  at  rate  of  $3  a  share 
was  made  in  December  of  last  year; 
$116,334  on  Canada  Iron  Foundries 
preferred  (paid  in  October  last  year) ; 


On  Wednesday  night,  the  end  of 
the  15th  day  of  the  fifth  Victory 
Loan  campaign,  total  subscriptions 
amounted  to  51,051,618,200,  or  slight¬ 
ly  less  than  $150  million.?  short  of 
the  objective  of  $1.2  hiliion.?.  At 
same  stage  in  fourth  Victory  I.oan 
campaign  last  May.  subscriptions 
aggregated  $959,707,800.  or  about 
.$140  millions  Ic.ss  than  the  $1.1  bil¬ 
lion  objective  for  that  loan,  final 
subscription?  to  whioh  totalled  in 
c.xee.?s  of  $1.."  bilkons. 

A?  was  the  case  with  the  fourtli 
loan,  sales  began  to  lag  half  way 
through  the  campaign  and  Graham 
Towers,  national  chairman  of  the 
.N.W.F.C.  had  to  make  a  special 
plea  for  an  added  effort,  particu¬ 
larly  as  regards  smaller  individual 
.subscription  «nd  pajToll  deduction.?. 
On  Tuesday  night,  (he  end  of  the 
14tli  day  of  the  campaign,  individual 
ard  payroll  subscriptions  totalled 
approximately  $350  million  wh'ch 
compared  with  $292,761,750  sun- 
scribefi  from  this  source  at  .same 
stage  of  the  last  loan.  Number  of 
.subscribers  at  end  of  14th  day  total¬ 
led  1,599.000. 

In  following  table  trend  of  sub¬ 
scriptions  day-by-day  for  first  fif¬ 
teen  days  of  the  campaign  with  com¬ 
parison  where  available,  with  cor¬ 
responding  days  of  4th  campaign  is 
presented. 


Kir.st  tJay  . 

Seconil  Day  . . . 

Third  Day  . 

Koiirtli  Day  . . . 
Fifth  Day  .... 
Sixth  Day  .... 
Seventh  l)ay  .. 
IClBht  Day  .... 
Ninth  Day  .... 
Tentli  J.)ay  .... 
I'ticventh  D,ay  . 
Twciftli  Day  . . 
Thirteenth  Day 
Fourteenth  Day 
F'irteeiitli  Day.. 


•Ith  tx)an 

III) 

4n 

.^17 

7.VI 

sr»7.7<Mt 

r)4.}»40, 

•VHI 

7.’ 

.'*17, ’*'7, 

LVM) 

7L\ 

ortrt.4:»o 

HI 

Tri.r.."!’, 

HOM 

81, 

TIO.fKVl 

.^f).7s:» 

.'.Vl 

To. 

H.'l.'sDO, 

:ir.ii 

70. 

(Ml.f.dO 

66.7'H), 

's.Vl 

SH, 

4(10 

r>o. 

s  to,  100 

H»;.73T. 

too 

7»i, 

:i:»4,:i«Mi 

77.<KH{. 

4^)0 

4.80.  ,Vi() 

7’_*. 

:»2i.4nG 

49, 8.8  J. 

61. 

.'Trt.HKt 

7-, 

37I».7<Mj 

74.40.'i, 

4i6 

Fabrics  common;  $12,137 
&  Western  Trust;  $6,750 


Only  increase  in  payments  this 


Distributions  made  in  November  of 


In  no  industry  does  the  tale  of  two 
wars  demonstrate  so  vividly  the 
change  in  economic  and  trade  condi¬ 
tions  that  developed  between  the  end 
of  the  last  conflict  and  the  beginning 
of  this  one.  Price  controls,  high  taxes 
and  manpower  problems  all  have 
contributed  in  part  to  the  radically 
altered  circumstances  under  which 
the  flour  mills  have  operated  during 
the  4  year  period  1939  to  1943  in  com 
parison  with  the  4  years  between 
1915  and  1918. 

Basically  effects  of  this  war  on 
operations  of  the  flour  mills  have 
been  the  same  as  during  the  conflict 
of  1914-18.  Destruction  of  crops  in 
Europe  and  diversion  of  manpower 
to  military  pursuits  or  production  of 
war  machines  and  materials  has  re¬ 
sulted  in  a  heavy  and  growing  exjjort 
demand  for  Canadian  wheat  and 
flour. 

The  following  table,  showing  trend 
of  wheat  production  and  flour  ex¬ 
ports  from  1911  to  1941  gives  an  idea 
of  how  export  demand  for  Canadian 
flour  since  1939  has  paralleled  the 
trend  between  1914  and  1918.  Export 
figures  since  end  of  1940-41  crop  year 
are  not  available,  due  to  government 
ban  on  publication  but  production 
statistics  Indicate  a  continued  wide 
expapsion  during  past  2  years.  For  12 
months  ended  July  31st  1943  produc¬ 
tion  of  flour  in  Canada  was  at  the 
highest  point  on  record  at  23.5  mil¬ 
lion  barrels  and  showed  an  increase 
of  3.9  million  barrels,  or  nearly  20 
per  cent  over  production  of  19.6  mil¬ 
lion  barrels  for  the  crop  year  ended 
July  31st,  1942. 

Tears  ended  Wheat  Flour 

July  31st.  Production  Exports 

- BUSHELS - - 

ML*, (178,0(10  3.101. 18.7 

231,237,000 
22t,l.')0.(l()0 
231,717,0(K) 

J(il, 280.000 
.•(((3..>»3,000 
262.781, (MM) 

233.74;t.OOO 
1Sn.07o,(MM) 

1i(;t.2(lO,(MM» 

226..V)S.tM)0 
.';00.8.',8.000 
3!(!).7R6,0<MJ 
47t,in0,O00 
2(i2.007,000 
395,475,000 


1011.. 

1012.. 

1013.. 

1014.. 
lOl.’i.. 

1016.. 

1017.. 

1018.. 
1010.. 
1020. . 
1021. . 
1022. . 

1023. . . 

1024. .  . 

102.5.. . 

1926.. . 


4,180,892 
4,406,200 
4„')0(I,730 
,  .'i,O77,3,S0 
7.426,437 
7,a31,420 
11.2."7,042 
0.110,706 
(l.4.'«.'>,420 
6.721,460 
7,740,060 
1 1,01)3.460 
12,021,424 
10,160.602 
10.800,634 


1927 . 

1028 . 

1929 . 

1030  . 

1031  . 

10.32  . 

10.33  . 

1034 . 

10,35 . 

1036 . 

19.37 . 

1938  . 

1939  . 

1940  . 

1941  . 


0,247,824 

0..?li,3.754 

]1.?0S,77.3 

6,778,02:1 

6.701.66.3 
.3,.3.8.3,.-.04 
i'«,;!70.1il3 
5,4,34,636 
4,7.30,310 
4.078.017 
4. .32.3.6(1.3 
3.609.(i.36 

4.604.24.3 
6,781. 3()7 

10,288,827 


407,136,000 
470,66.3.1MM) 

.366,726, 0(M) 

304,,320,(MM) 

420,(i72,(M)0 
321,32.3,000 
44.3,(161.000 
2S1.892.00() 

27.3,849, (MM) 

2.'<1.93.3,()0<) 

219,218.(MM) 

182,410.000 
360,010,001) 

.320, 62.3,  (MM) 

540,190,000 

It  will  be  seen  that  exports  of  wheat 
flour  from  Canada  Increased  from 
4,596,739  bushels  for  crop  year  and 
July  31st,  1914 — just  before  outbreak 
of  the  last  war— to  11,257,942  bushels 
for  12  months  to  July  31st,  1918,  an 
expansion  of  150  per  cent  in  volume 
of  exports  during  the  4-year  period. 
After  the  end  of  the  war  there  was 
a  sharp  falling  off  in  export  de¬ 
mand — to  9,119,796  bushels  for  crop 
year  1918-19  and  to  6,455,429  bushels 
for  crop  year  1919-20. 

The  world  depression  which  start¬ 
ed  towards  end  of  1939  and  brought 
with  it  a  wave  of  economic  national¬ 
ism  throughout  the  globe  had  very 
serious  effects  on  the  flour  milling 
Industry  in  Canada  productive  capa¬ 
city  of  which  was  geared  to  supply  a 
substantial  export  demand  in  addi¬ 
tion  to  domestic  requirements.  Loss 
of  many  old-established  export  mar¬ 
kets  brought  a  steady  and  serious  de¬ 
cline  in  business  for  the  mills  —  as 
evidence  the  fact  that  exports  of  only 
3,609,656  bushels  during  crop  year 
ended  July  31st,  1938  were  at  the 
lowest  level  since  1911  and  were  prac¬ 
tically  70  per  cent  lower  than  ex¬ 
ports  for  the  1928-29  crop  year. 

During  1938-39  crop  year,  with  war 
in  the  air  in  Europe,  exports  increas¬ 
ed  about  a  million  bushels  to  4,604,- 
245  and  exports  of  10,288,827  bushels 
for  12  months  ended  July  31st,  1941 
were  nearly  200  per  cent  in  excess 
of  the  27-year  low  figure  for  the 
1937-38  crop  year.  As  has  already 
been  pointed  out,  production  figures 
for  past  2  years  Indicate  a  further 
material  expansion  in  volume  of  ex¬ 
port  business.  A  peculiar  coincidence 
is  shown  in  the  table— that  exports 
for  the  2  pre-war  crop  years,  1913-14 


and  1938-39,  were  almost  equal  in 
volume;  4.596,739  bushels  in  1913-14 
and  4,604,245  bushels  in  1938-39. 

While  trend  of  milling  operations 
and  export  demand  for  flour  has 
been  very  much  the  same  during 
this  war  as  in  1914-18,  operating  re¬ 
sults  have  been  widely  different.  Mill¬ 
ing  companies,  by  the  very  nature  of 
their  operations,  are  very  much  in 
the  grain  business  and  with  no  check 
on  the  fluctuations  of  the  grain  mar¬ 
kets,  stand  to  make  or  lose  consider¬ 
able  money  on  their  grain  commit¬ 
ments.  During  the  war  of  1914-18. 
accordingly,  with  government  con¬ 
trols  unthought  of,  the  milling  com¬ 
panies  piled  up  huge  profits  from 
sources  other  than  flour  mill  opera¬ 
tions.  The  record  of  Ogilvie  Flour 
Mills  Co.  Ltd.  oldest  and  largest  ef 
the  Canadian  flour  milling  organiza¬ 
tions  for  thC'-iwo  war  periods,  pre¬ 
sented  hereunder,  is  Illuminating  in 
this  regard.  Common  stock  investors 
might  well  sigh  for  the  “good  old 
days”  when  they  think  of  net  earn¬ 
ings  of  between  $50  and  $100  a  share 
and  dividends  of  $25  to  $30  a  share 
on  their  holdings.  It  will  be  seen  from 
examination  of  the  table  that  major 
portion  of  the  huge  profits  made  dur¬ 
ing  the  last  w'ar  was  derived  from 
sources  other  than  flour  milling  op¬ 
erations  —  largely  from  profits  on 
grain  as  the  big  investment  account 
of  Ogilvie  Flour  was  only  established 
towards  latter  years  of  the  war  from 
the  big  profits  of  the  earlier  years. 

Government  controls,  which  had 
been  In  effect  on  the  grain  markets 
for  some  time  prior  to  the  outbreak 
of  this  war,  precluded  any  opportuni¬ 
ties  for  profits  on  grain  during  the 
present  conflict.  Controls  were  re¬ 
cently  tightened  and  the  .wheat  mar¬ 
ket  in  Winnipeg  closed  down  with 
government  acting  as  sole  marketing 
agency  for  wheat  in  the  Dominion. 

Canadian  flour  mills  are  currently 
working  on  an  open  order  for  ship¬ 
ment  to  the  United  Kingdom  of  a 
million  tons  of  flour.  Mills  have  been 
working  about  as  clo-’c  to  capacity  as 
labor  conditions  will  permit.  Near 
(Continued  on  page  10) 


stock  and  $71,925  on  "A”  preferred; 
$88,849  by  Cochenour  Willans  Mines; 
$60,000  by  Federal  Grain  on  preferreil 
arrears;  $33,747  by  Okalta  Oils;  $31,- 
950  by  FairchUd  Aircraft;  $35,000  by 
Guelph  Carpet;  $28,563  by  Dover  In¬ 
dustries;  $28,001  by  Dominion  Stores 
(to  be  paid  in  December  this  year) 
and  $14,944  by  Beatty  Bros. 

Reductions  in  dividend  payments 
this  month  will  include  $48,280  on 
Privateer  Mines  stock;  $20,000  on 
Sullivan  Consolidated:  and  $18,500  on 
Toburn  Gold.  Distillers  Seagrams  will 
pay  $19,184  loss  on  its  preferred  stock 
on  account  of  redemptions  during 
past  year.  Details  of  payment  for  cur¬ 
rent  month  follow: 


NOVEMBER  UIVlItENUS 
Pay- 


Rate 

able 

Amount 

Anglo  Can.  ’Pel . 

.Hsai 

Q 

Int, 

Q 

50,581 

1,S75.(MM 

H.1S2 

xAult  &  Wiborg  . . . 

i.;(7i,i 

Blue  Ribbon  Pref. .. 

■6JVi 

« 

l.S,(i.56 

B.C.  Tel.,  ’.’nd  Pi’ef. 

1.50 

Q 

ti7,5(HI 

Calgary  Power  Piet 

l.TjO 

W 

88.  .500 

Can.  li'on  •  F’dries. . 

3.00 

Int. 

116,334 

Can.  Bank  of  Comm 

1.50 

Q 

4,')0,(iM) 

Can.  Bronze  . 

y 

30,000 

Do..  Pref . 

l.’J5 

11,375 

Can.  F'or.  Inv.  Com 

1.30 

Int. 

95,4411 

Can.  Investni.  Fd... 

.04 

Int. 

74,377 

xCan.  Investors  Corp 

.10 

Q 

lO.IHIO 

Can.  Gils  . 

.-5 

Q 

.35,941 

Coast  Brewei'les  ... 

.03 

Q 

54,094 

xCommonwcirlth  Int. 

.04 

Q 

6,636 

Corporate  Investors 

.12 

Int. 

23,517 

Cosmos  Imperial  .. 

.30 

Q 

30,000 

Clown  Cork  &  .Seal 

..50 

Q 

50,  (MK) 

Caldwell  1st  Pref.. 

.37 

Q 

5,5.50 

Do..  3nd  Pref.... 

.20 

W 

ri,()(K) 

xDelnite  Gold  . 

.03 

88.291) 

Dlst.  Seagr.  Pref.. 

1.25 

Q 

185.27S 

Dominion  Bank  . . . 

2.00 

Q 

140,0(M) 

Dominion  Bridge 

.30 

Q 

1.34,  lai 

Dom.  Tar  Pief . 

1.37!,.i 

Q 

69,231 

Dom.  Fabrics  Co.  .. 

.2<l 

Q 

14,000 

J>o.,  1st  Prel. ... 

.7.5 

Q 

6,750 

Do.,  I’nd  ITef.... 

.67  Vj 

Q 

7.  .300 

Gen.  Steel  W..  Piet. 

1.75 

(4 

xHedley  Mascot  G. 

.02 

Q 

45.282 

Hollingcr  . 

.05 

M 

246,000 

Imperial  Bunk . 

2.00 

y 

140,000 

Int.  Metal  Ind.  Pref 

1.50 

y 

46,230 

Do.,  “A”  Prtjf. .. 

1.50 

y 

21,.377 

Int.  Nickel  I’lef . 

1.75 

y 

4,8.3,486 

Int.  I’ower  I’lef. ... 

5.00 

Arr 

578.0.50 

xlnt.  I'tllitie.s  Pref. 

.87*^ 

y 

,S6..397 

Klikland  Ljike  Goltl 

.02 

S 

30rt.533 

.02 

57,000 

London  &,  Western 

'I'ru.'ils  . 

1.00 

Inl. 

12.137 

xJlacLaren  P  &  I’., 

.?.5 

y 

125.0iVt 

Mthlgage  of  N.S. .. 
Xr(»n  Prod,  of  West. 

1.25 

Q 

8.500 

Canada,  Pref . 

1.50 

s 

4,800 

Graham  F.  Towers,  national  chair¬ 
man  of  the  National  War  Finance 
Committee,  in  a  special  appeal  for 
an  increased  effort,  issued  this 
week,stated  that  loan  salesmen  have 
embarked  on  a  “drive  within  a 
drive”  to  obtain  from  the  "greatest 
possible  number  of  individual  Can- 
dians  the  greatest  possible  sum”  dur¬ 
ing  the  final  three  days  of  the 
campaign. 

"We  believe,’’  he  said,  "that  the 
$525,000,000  set  as  the  minimum  na¬ 
tional  objective  for  individuals  can 
be  reached,  although  we  were  still 
about  $175,(X)0.000  short  of  that 
mark  at  the  end  of  the  llth  day 
of  the  loan.” 

"But  that  is  not  all.  In  every  Vic¬ 
tory  Loan  of  the  past,  Canadians, 
by  substantial  over-subscriptions, 
have  established  an  enviable  record 
of  success.  I  am  convinced  that  the 
public  will  want  to  maintain  that 
record. 

“So  far,  Canadians  have  done  well 
in  this  loan.  This  applies  particular¬ 
ly  to  payroll  which  includes  the 
armed  forces,  and  al.?o  to  special 
names  which  Include  one  large  col¬ 
lective  applications  of  municipalities, 
governments,  trade  unions,  insur¬ 
ance  companies  and  other  corpora¬ 
tions.  Where  we  most  need  to  gain 
ground  is  in  the  field  of  general 
sales  because  the  real  success  of  the 
loan  will  be  measured  by  the  num¬ 
ber  of  Canadian?  who  purchaise  the 
bonds  and  by  the  amount  raised 
from  the  small  subscriber.” 

On  Tuesday  evening  a  total  of 
$28,744,450  had  been  subscribed  by 
the  three  armed  services,  a  figure 
which  w'as  in  excess  of  that  for  the 
earlier  4th  Victory  Loan  Camiiaign. 

Edmonton  over  subscribed  il.s 
quota  on  Tuesday  to  attain  the 
honor  of  being  the  first  city  in  ihe 
Dominion  to  reach  its  objective. 
Subscription  in  the  boom  Northwest 
City  up  to  Tuesday  night  totalled 
$9,559,150  as  against  a  quota  of 
$9,380,000.  In  Quebec,  Shawinigan 
Falls  and  Sherbrooke  were  just 
short  of  their  quota  on  Tuesday 
night,  subscriptions  in  the  former 
city  totalling  99.25  per  cent  of  the 
objective  and  of  the  latter  97.78  per 
cent.  Three  Rivers  had  subscribed 
92.1  per  cent  of  its  quota,  Owen 
Sound.  Ont.,  91.3;  Hull.  Que.,  90; 
St.  Hyaclnthe.  Que.,  88.4;  Sault  Ste. 
Marie,  Ont.,  86.8;  Vancouver,  83.5; 
and  Valleyfleld,  Quebec,  85.2  per 
cent. 

Partial  list  of  subscriptions  in  ex¬ 
cess  of  $100,000  follows:— 

CORPOK.VTION'S 

17,500,000 


F.-inadlan  Pacific  Rallwa.y  Co. 

Cons.  Mining  &  Smelting  Co. 

of  Canada  Ltd.  Trail .  $8,000,000 

T.  Eaton  Co.  Ltd.  &  Subs., 

Toronto  . 

Fold  Motor  Co.  of  Canada, 

Windsor  . 

Robert  Simpson’s  Co.  Ltd., 

Toi'onto  . 

Shawinigan  Water  &  Power. 

General  Motors  of  Canada... 

Aluminum  Flduclalries  Ltd. . 

Abltibl  Power  &  Paper  Co. 

Limited,  Toronto 


O.OOO.COO 

6,000,000 


.’>,000,000 

4,.')05,(M)0 

4.2.’)().nOO 

4,000,000 


4,000,000 


Mas.sey  Harris .  4,(M)0.(MM1 


4.(MM).(MI0 

3,60().000 

3..'>n.'),000 

3,500,000 


Steel  Co.  of  Canada  Ltd . 

Canadian  Intein.  Paper  Co. 
Shawinigan  Water  &  Power 
Bell  Telephone.  Montreal  . . 

Dominion  Textile  Co..  Ltd. 

Monti'eal  .  3,500,000 

The  Ontario  Paper  Co.,  Tho- 
rold  and  Its  siib.s.  The  North 
Shore  Paper  Co.,  Quebec.. 

Hudson  Bay  M.  &  S.,  Co., 

Winnipeg  .  3,330,000 

Continued  on  Page  6. 


3,500,000 


(Continued  on  page  16) 


'  Index  on  Hack  Page 


THE  FINANCUL  TIMES,  MONTREAL,  NOVEMBER  5,  1943 


BUSINESS  NEEDN’T 
FEAR  SOCIALISM 
IF  ISSUES  FACED' 


Chamber  of  Commerce  Officers 


ICTORY 


Victory’s  price  is  high— in  money,  as 
^  well  as  courage.  Enormous  sums  must 
be  raised  for  ships,  planes,  tanks,  guns, 

^  bombs,  shells  and  bullets.  Have  a 
share  in  the  viaory  hy  saving  to — buy 
Victory  Bonds  and  War  Savings  Cer¬ 
tificates  and  Stamps— pay  the  neces¬ 
sarily  heavy  income  taxes — keep  up 
your  life  insurance  and  provide  for 
your  future  independence.  Such  a  pro¬ 
gramme  of  determined,  systematic  sav¬ 
ing  is  part  of  the  price  of  VICTORY. 

BANK  OF  MONTREAL 

"A  Bank  Whax*  Small  Accounts  Asm  Welcome” 

Modern.  Experienced  Bankins  Service ...tbi  OuMmt  e/rxj  Ytart’ Sutettrful  Optrmtiem 
_ aim 


Too  Many  Potatoes? 

Special  Correspondence 

Saint  John.  —  Under  a  dateline  by  regulations,  has  blocked  instead 
near  the  end  of  the  month,  H.  H,  of  helping  the  movement  of  this 
Hatfield,  M.P.,  who  is  of  the  larg-  crop.  At  this  late  date  I  appeal  to 
e.st  shippers  of  potatoes  i  n  the  you  to  salvage  as  .much  of  this  sur- 
province,  in  a  telegram  to  Hon.  J.  plus  as  possible  and  have  tl)is  avail- 
L.  Ilsley  Minister  of  Finance,  states  able  essential  food,  making  more 
that  in  addition  the  shortage  of  la-  money  available  for  the  purchase 
bor  and  unfavorable  weather,  there  of  Victory  bonds." 

i*  a  shortage  of  refrigerator  cars  - — - - — - 

to  move  the  bumper  provincial  po-  _.  ,  „  „  ,  _ 

tato  crop  to  consumer  points.  19-Monlh  Drop 

He  po  nis  out  that  growers  were  Dominion  Coal  Output 

urged,  last  .spring,  to  mcrea.se  the  * 

production  of  white  potatoes,  and 
that  one  of  the  largest  and  finest 


President  of  Chamber  of  Com¬ 
merce  Deals  With  Realities 
of  Situation 

ANNUAL  MEETING  HELD 

With  Maximum  of  War  Pro¬ 
duction  Reached  Industry 
Faces  Problems  of  Transition 
Period,  Directors  Report 

Seigniory  Club.  Que. — That  busi¬ 
ness  did  not  need  to  fear  the  l.m- 
pact  of  soft  Socialist  theories  if  it 
accepts  certain  obligations  as  part  of 
Its  post-war  planning,  was  the  de¬ 
claration  of  P.  S.  Fisher,  chairman 
of  the  post-war  planning  committee 
of  the  Canadian  Chamber  of  Com¬ 
merce,  in  presenting  his  report  to 


States  and  further  representation )  /I  i  H  1 1\  A  A  m  fi  fTA 
should  be  established  In  the  coun- 1 1  AN||||  A  AKI  R  ||| 
tries  of  South  America  and  the  Pad-  Vflllfll/fl  I  V 

flc  for  the  expansion  of  existing  mar-  UPPV  T^A AT\  Alf'T' AH 
kets  and  the  development  of  new  rlljbl/U 

attoi^of  toe’pri^'^rd  fii^bUls-  ANOTHFR  ^  YFARS 

Ing  the  cost  of  living  under  maximum  sail  V 1  lllila  a#  1  aJsalllJ 
price  regulations.  _ 

10.  A  reduction  of  the  emergency  « 

controls  and  restrictions  imposed  on  Gsrdiner  S&ys  That  Volume  of 
business  should  be  brought  about  as  Exports  Can  be  Maintained 
soon  as  poasibe,  cireiunstainces  war-  Barring  Crop  Failure 
ranting.  _ 

11.  War-time  burden  of  taxation 

should  be  reduced  as  early  as  ^Ue  POST-WAR  FOOD  PLANS 
after  the  fighting  ends.  - 

12.  Dominion-provincial  discussions  Seigniory  Club,  Que.  —  Agriculture 
should  be  soon  resumed  for  a  clari-  and  agricultural  problems  occupied 


Exports  Can  be  Maintained 
Barring  Crop  Failure 

POST-WAR  FOOD  PLANS 

Seigniory  Club,  Que.  —  Agriculture 
and  agricultural  problems  occupied 


fication  and  redefinition  of  cMistltu-  a  prominent  place  In  the  reports  and 


GEORGE  A.  DOBBIE 

At  the  annual  meeting  at  the 


HAROLD  CRABTREE 

Murphy,  Saskatoon;  G.  J. 


the  annual  meeting.  He  added  that  „  a.  vx.  j. 

‘•business  owes  proper  collaboration  ,  ^  Cameron,  Winnipeg;  W.  D.  Mc- 

to  government  and  should  have  a  re-  vf 

gard  for  public  Interest.  It  owes  due  Pf^ident  of  the  Canadian  Chamber  Little,  Quebec;  Gordon  Chalmers, 
consideration  to  the  suppliers  of  its  Bathurst,  N.B.;  Laurie  Ells.  Kent- 

raw  materia's  ard  the  purchasers  of  °  '  #  ww  *  i  ville,  N.S.;  and  Don  Baker,  Somer- 

its  products,  and  it  owes  an  active  Harold  Crabtree,  of  Montreal,  was  side  P.E.I. 

interest  in  its  employees  in  terms  of  elected  chairman  of  the  executive  Members  of  the  executive  corn- 
working  conditions  and  social  ^  mittee  are:  Paul  Beique,  G.  W. 

”  Bourke.  J.  B.  Challles,  RoM  Clark- 

“It  Is  imperative  that  business  and  gmlth  in  his  new  capacity  au-  Fraser.  B.  C.  Gardner, 

government  should  collaborate,’’  said  tomaticallv  becomes  chairman  of  Harkness,  C.  Henderson,  Fred 

Mr.  F»h.r."E>ch  ,ec,gj,».ns  with.  r«SVmS“  uj-  J?'’"*’!  Tr  I 

cut  reproach  the  limitations  of  the  H.  W.  Morgan,  W.  M.  Neal,  J.  V.  R. 

„hh,.'’Leahoh<h,p  r,.m  buJ„«»„e„ 

and  corporations,  from  trade  associ-  .  u„n„rnrv  treasurer  and  James  Rexford,  H.  Greville-Smith,  E. 

Mur.JTontr?,"  iZt 


tional  and  financial  relations.  discussions  at  the  annual  meeting  of 

13.  All  trade  Internal  barriers  the  Canadian  Chamber  of  Commerce, 

should  be  removed  In  Canada.  According  to  Hon.  James  O.  Qard- 

14.  Surplus  stores  of  consumer  iner.  Minister  of  Agriculture,  the  to- 
goods  should  be  distributed  equitably  Ml  tonnage  of  Canadian  food  produc- 
through  regular  channels  of  distrlbu-  tlon  during  1944  is  expected  to  be  the 
tlon  with  as  little  delay  as  possible.  same  as  In  1943  but  that  there  wUl  be 

-  some  shift  from  one  product  to  an- 

r  f  Tif  Af  other.  He  believed  that. with  the  best 

Annual  Meeting  qj  cooperation  from  all  there  wUl  be 

To  Be  Held  In  Vancouver  *  tonnage  of  pork  and  pos¬ 

sibly  dairy  products  and  hoped  for 

Winnipeg  -  The  annual  western 

meeting  of  the  Canadian  Institute  of  S  ^ J? 

-HI,  V,-  oo  almost  entirely  on  weather. 


Mining  and  Metallurgy  will  bq  held 


in  Vancouver.  November  17  to  19.  The 

^  Twaf Ih^nTtW^o^riJ - 


SfilSJrPf"  P~blems  ;Wceui;;rcontroV-  S 

tadust^^*^  reference  to  the  mineral  gyniera  should  not  be  higher,”  he 
The  deputy  minister  of  mines  and  i,aH  u— 

WTlaltu™  m  »«.  En,«,h  p.ln 


as  the  Canadian  Chamber  of  Com-  ,rpa«urer 
mcrce,  should  be  developed  to  the 


Zeller,  all  of  Montreal. 

Members  of  the  Ontario  regional 


Glace  Bay  —  Production  at  the  10 


c.-ops  ^‘Ver  grown'  has  been  raised  collieries  of  Dominion 

In  New  Brunswick  in  spite  of  war-  during  the  first  10 

time  handicaps,  .shortage  of  labor,  -i^onths  of  1943  has  dccro^cd  by  621.- 
fertilirer  and  farm  equipment.  Now  567  tons  from  the  output  for  the  same 
be  states  because  of  the  shortage  “  is  shown  in  fig- 

of  ra'iway  cars,  container.",  and  la-  released  b.v  the  company, 
bor,  the  growers  .stand  to  lose  mil-  mlne.s  turned  out  2,612,260 

lions  of  dollars  by  frost  unless  some  month, 

immediate  action  is  taken  to  supply  3,237,827  in  the  comparative 

cars  to  move  the  surplus  to  market  1942. 

or  to  safe  storage.  Production  for  October  totalled 

T-  C:-  I-,.*.,.,  sf-  251,454  tons,  Up  10,438  over  Septem- 

tmue-  ‘‘LOSS  tons  lower  than  the 

‘  "Across  the  border  in  the  State  for  October  1942. _ 

of  Maine,  where  they  have  a  similar 

large  crop  of  potatoes,  the  federal  Country  General  Store 
War  Board  at  Washington  has  done  2  ,  c  mi  f  j* 

everything  humanly  pos.5ible  to  as-  Sales  Still  CiXpanfllllg 

sist  in  the  movement  of  their  po-  - 

tatoes.  Thousands  of  refrigerator  cans  Ottawa.  —  Country-  general  store 
are  being  assembled  in  the  Atlantic  sales  in  Canada  averaged  six  per 
United  States  coast  and  are  being  cent,  higher  in  September  than  in 
rushed  to  Maine  to  save  their  im-  the  corresponding  month  last  year, 
mense  crop.  Fully  35  percent  of  according  to  reports  received  from 
these  cars  arc  being  handled  by  Ca-  over  560  of  these  general  nierchan- 
nadian  railways.  There  are  millions  dise  stores  located  in  the  smaller 
of  bushels  of  potatoes  in  New  Bruns-  towns  and  rural  areas, 
wick  on  barn  floor.s  and  other  un-  The  unadjusied  index  of  sales  on 
safe  places  waiting  cars  for  loading,  the  base  19.'>5-1939-100  was  147.7 
I  wired  your  depart.ment  of  agricul-  compared  with  139.7  a  year  ago. 
ture  some  weeks  ago  pointing  out  Salqs  during  the  nine  months  end- 
the  serious  situation  and  I  have  re-  ed  September  averaged  12.1  per  cent, 
ceived  no  reply  to  this  date.  Your  higher  than  in  the  corresponding 
Wartime  Price  and  Trade  Board,  period  of  1942. 


•.  V  f  •.  intf.rnr»fr  Vice-prcsidents  arc:  Ben  Moxon,  Members  of  the  Ontario  regmnm 

limit,  but  It  must  be  an  interpreta-  Vancouver;  Fred  Stapells,  Calgary:  committee  are:  A.  E.  Arscott,  C.  S. 
live  «nd  inspirMioiial  leader^, p  r“ L  cSlopherson!  Regina"  Wet  Band,  H.  M.  BlaHap,  R.  Bryce,  H. 
PM  an  operating  or  contractual  Jy’- iSJ,  "winnipei  Robert  D.  Bums,  J.  S.  Duncan.  H  T  Jaf- 

l,"S"'.''pfe  Zr  ‘"it"?.'  S?"'  Mo",;irearT."’c.''MrN.bb°”s^^^^^^  A.‘o.'?arW^ge"'?‘’M*'  MicDbSn'.llI 

“iirt  Fi  i  ■  -ts  Ai  J:h»ss:  t  g'Sif  kS 

niiife  IS  the  bo^t  planning  that  is  oe  .  Elwin,  Russol  T.  Kelley, 

Sfst,rn^rnfyT‘"^r-.rTh":r1  N^ly  elected  members  of  the 

are  others  ready-indeed,  eager-to  w  J  w^r  Osbiwa 

do  th*  Dlannine  for  us.”  son.  Victoria;  R.  Settle,  Edmonton.  W.  A.  Weeker.  osnava. 


Stiles  Still  Expanding 


lets  planning  go  by  default,  there  ^.e'viy  eieciea  memoers  01  u.e 
are  others  ready— indeed,  eager — to  national  council  include.  J-  V.  Joh  - 
do  th*  planning  for  us.”  son.  Victoria;  R.  Settle,  Edmonton, 

Two  Transition  Perioils  — - — - ; 

Two  transition  periods  were  fore-  House  of  Commons  Reconstruction 
cast  in  the  report  of  the  directors.  Committee,  told  the  convention  that 
The  first  was  “an  immediate  pros-  free  enterprise  was  at  stake  and  that 
pect  of  changing  demands  for  business  men  would  be  foolish  to 
specialized  military  equipment,  close  their  eyes  to  the  current 
equipment  with  emphasis  on  offen-  dangers.  Many  of  those  now  earn- 
sive  rather  than  on  defensive  types  money  had  been  victims  of  the 
causing  the  influence  of  govern-  depression,  including  hundreds  of 
mental  controls  to  be  more  severely  thousands  in  the  forces  and  mer- 
tested  than  ever  before.”  chant  marine. 

The  second  period  will  be  mark-  .  ,  .j 

cd,  by  “an  almost  Imperceptible  re-  ,  Industry  and  government  should 


C.C.C.  SUBMITS 
14  POINT  PROGRAM 
IN  WAR  AND  AFTER 


L'U,  uy  UJl  cillliudl,  IHipClGCpiiUse  Ft:-  ,  .  V».  1  J  a, 

lease  of  additional  matedals  and 

facilities  to  essential  civildan  pro-  '‘nch  large  manufacturing  concern 
duction.”  when  war  needs  are  done,  and  the 

“The  second  period  will  end,  by  a  involved.  Government  must 

transition  to  full  peace-time  pro-  fi®  ready  to  employ  men  and  wo- 


chant  marine. 

Industry  and  government  should  A  Special  Ministry  Ml  Rccon- 
know  the  time  required  to  convert  struction  Regarded  of 


First  Importance 

A  fourteen-point  program  evolved 


transi  ion  to  lui  peace-time  pro-  vv  from  the  16th  annual  meeting  of  the 

ductivity  which  “  to  be  successful  itien  m  worxs  mat  vouia  oring  na-  _  rnmm^ree 

will  depend  upon  the  extent  business  tional  or  community  development  Seigniory  Club 

is  encouraged  to  use,  and  does  use  during  the  period  of  necessary  in-  jast  wwK  at  tM  ^ 

1«  millutby  »t,rprjs._to  Inadvl.y.  e-Sfjr.TS? 

the  demands  of  the  public.  Business  men  and  governments  economic  problems-to  overcome  the 

For  Free  Enterprise  and  all  those  who  wanted  free  en-  obstacles  expected  during  the  transl- 

Gray  Turgeon.  chairman  of  the  terprise  to  liv?  and  prosper  for  the  period  and  from  war-time  to 

sake  of  the  community  itself  should  peace-time  economy.  It  may  be  sum- 
definitely  decide  that  every  mea-  diarized  as  follows; 
sure  essential  to  continued  Indus-  _  /vf  . 

trial  and  agricultural  activity  must 

nnnn,-«ti«n  fho  ministry  on  reconstruction. 


be  ready  for  application  the  very 
moment  the  incentive  of  war  is 
gone. 

Rights  of  Labor 

Brooke  Claxlon,  member  of  Par¬ 
liament  for  Montreal  St.  George- 


2.  All  elected  governmental  bodies 
and  citizens  should  aim  to  conserve 
and  develop  the  objectives  of  con¬ 
federation  by  all  means  within  their 
power. 

3.  Action  should  be  taken  to  clari- 


St  Lawrence  and  parliamentary  as-  j  ^^l^tive  position  of  the  Doml- 
sistant  to  the  Prime  Minister  told  ^p^  tbe  provinces  in  regard  to 

the  chamber  th^at  the  right  of  labor  responsibilities  and  their  res- 

to  organic  should  be  recognbred  fields  of  taxation  in  order  to 

and  ^nual  agreements  ratered  into  remove  duplication  in  levying  and 
for  the  settlement  of  grievances  and  rniWHno'  txivAs 

"“"SS- policy  on  l.bor  »1.- 
The  chamber  adopted  a  resolution  tions  should  be  clearly  enunciated  in 
presented  by  the  Toronto  board  of  a  single  code  easily  understood  and 
trade  against  the  adoption  of  com-  enforced. 

pulsory  automobile  insurance  in  the  5.  Business  should  not  be  ham- 
provinces  of  Canada.  pered  by  unnecessary  restrictions. 

Another  resolution,  introduced  by  duplicatory  taxation  and 

the  Saint  John,  N.B.  board  of  trade,  overlapping  authorities, 
favoring  the  transfer  to  the  Domin-  Mass  unemployment  after  the 
ion  of  all  succession  duty  taxation  avoided  through  the 

in  return  for  suitable  compensation.  Bveatest  passible  measure  of  individu- 
_ i_  al  initiative  under  the  private  initia- 

MORE  ALBERTA  BUILDING  system.  , 

7.  A  prime  objective  of  the  federjd 
Edmonton  —  A  preliminary  federal  government  in  association  with  other 
report  on  ■  the  Construction  Industry  gov'ernments,  must  be  to  create  world 
of  Canada  shows  the  value  of  build-  conditions  that  will  facilitate  the  ut- 
Ing  work  undertaken  in  Albeita  last  most  freedom  in  the  world  distrlbu- 
year  to  have  been  $24,385,860,  of  tlon  of  foodstuffs, 
which  $20,653,579  represented  new  8.  Canadian  official  commercial  re¬ 
construction  and  $3,732,281  additions,  presentation  should  be  extended  in 
alterations  and  repairs.  the  British  empire  and  the  United 


Facts  About  Farm  Incomes 


Seigniory  Club,  Que — Misleading 
statements  regarding  farm  wages  and 
incomes  recently  made  by  “a  man 
who  is  prominent  in  the  public  life 
of  Ontario  and  who  gives  every  evi¬ 
dence  of  aspiring  to  even  greater 
prominence”  were  dealt  with  before 
the  annual  meeting  of  the  Canadian 
Chamber  of  Commerce  by  Senator 
Lambert,  chairman  of  the  Senate 
Reconstruction  Committee,  without 
further  identifying  the  speaker  he 
said  his  remarks  on  farm  incomes 
were  “wholly  misleading  and  incor¬ 
rect  and  contained  pernicious  im¬ 
plications.” 

He  declared  the  speaker  “did  not 
make  very  serious  qualifications 
when  he  quoted  from  the  1941  cen¬ 
sus  to  assert  that  the  fai'ming  pop¬ 
ulation  of  Canada,  a  third  of  the 
entire  nation,  had  less  than  10  per 
cent.,  of  the  national  income  and 
that  35  to  40  per  cent,  of  the  work- 
ers  get  less  than  $500  a  year  while 
nearly  20  per  cent,  of  the  wage- 
earners,  heads  of  families,  still  earn 
less  than  $10  a  week." 

Senator  Lambert  said  that  “many 
wage-earners  during  1940-1941  — 
period  covered  by  the  1941  census 
—did  not  work  the  whole  yecu-”  for 
a  variety  of  reasons  and  that,  those 
who  did  work  “averaged  earnings 
of  $998.” 

On  the  farming  population  In¬ 
come,  Senator  Lambert  said  that 
"never  at  any  time  even  during  the 
darkest  days  of  the  1930’s  depres¬ 
sion  did  agriculture’s  share  of  the 
national  income  fall  to  such  low 
levels.’’  Regarding  low  wage-earners, 
he  said  that  they  included  farm  la¬ 
borers  who  receive  a  substantial 


part  of  their  earnings  in  the  form  of 
a  house  or  a  room  and  board.  They 
also  included  domestic  servants 
who,  besides  cash,  are  compensated 
with  board  and  lodgings.  Senator 
Lambert  added  that  “statistics  show 
the  average  weekly  earnings  have 
increased  from  $25.49  in  June,  1941, 
to  $30.98  in  the  latest  week  re¬ 
ported.” 

Regarding  the  future  of  Canada, 
he  said  that  its  place  in  the  future 
will  depend  upon  what  it  Is  cap¬ 
able  of  doing  in  compeUtion  with 
many  other  striving  nations  anxious 
to  rehabilitate  their  fallen  fortunes. 
The- main  asset  of  Canada  in  post¬ 
war  ybans  will  be  food  products 
and,  also,  the  possibilities  of  being 
a  main  link  in  world-wide  air  trans¬ 
portation. 

Where  Labor  Stands 

Seigniory  Club,  Que.  ^  Hugh 
Mackenzie  of  London,  vice- 
president  and  general  mana¬ 
ger  of  John  Labatt  Limited, 
told  the  annual  meeting  of  the 
Canadian  Chamber  of  Com¬ 
merce  that  “Canadian  labor  is 
not  yet  committed  to  any  al¬ 
ternative  to  private  enterprise. 
Labor  is  still  willing  to  listen 
to  business,  but  any  proposal 
put  forward  must  be  on  the 
level.” 

He  added:  “If  business  is  to 
seize  this  opportunity  to  com¬ 
bine  with  labor,  it  must  get 
away  from  generalities  and  get 
down  to  practical  action  which 
will  prove  its  Intentims.” 


tend  the  meeting  alon^  with  mpm-  ^ 

sentatives  of  the  Manitoba,  Alberta  4^ 

and  British  Columbia  department^  was 

JN#  I  J  W&3  SUailClCDti  IXX  3tOr€  tO 

asStetlo?  The  presSeit  iid  fi  c(m- 

prominent  members  of  the  institute  livestock.  In 

from  eastern  and  central  Canada  will  TniTbara  m 

On  the  opening  day  of  the  meeting  *>6  able  to  supply  any  demands 

the  afternoon  «sslon  wUl  be  hcM  "’a'*® 

jolnUy  with  the  B.O.  chapter  of  the  °*  ^ 

American  Society  for  Metals,  at  Pia«. 

which  addresses  will  be  made  by  dls-  _ _ 

tinguished  visiting  metaUurglsts.  Food  agriculture  have  bee* 

_ ^ _ _  given  first  place  in  postwar  national 

n  J*  wn.  £5  ■  and  International  affairs,  enjoying 

iHanadian  Wheat  Stocks  recognition  to  an  extent  previously 


Slinw  Qkapn  unknown,  according  to  Dr.  Q.  s.  H. 

Show  Sharp  Reduction  Barton,  federal  Deputy  Minister  of 

Ottawa.  Stocks  of  Canadian  dt.  Barton  spoke  in  a  prepared  ad- 
wheat  in  store  or  in  transit  in  dregs  ©f  the  United  Nations’  food 
Nor^  America  at  midnight  October  conference  at  Hot  Springs,  Va.,  this 
28,  totally  362,834,964  bushels,  in-  summer,  which  he  attended,  and  said 
eluding  350,682,525  bushels  in  Cana-  it  was  regarded  as  a  first  step  In  the 
uian  position  and  12,152,439  bushels  development  of  plans  for  peace  in 
in  United  States  positions,  accord-  accordance  with  provisions  of  the 
ing  to  the  Dominion  Bureau  of  Sta-  Atlantic  charter, 
tistlcs.  On  the  corresponding  date  Some  disappointmetjt  had  been  ex¬ 
last  year  stocke  totalled  445,085,137  pressed  that  the  conference  did  not 
bushels.  point  the  way  and  show  how  the 

Farmers  in  Western  Canada  de-  supporting  pillars  of  an  expanding 
livered  3393,115  bushels  of  wheat  economy  on  which  greater  food  pro- 
from  farms  during  the  week  end-  duction  and  wider  utUlzation  must 
ed  October  28,  compared  with  3,-  depend  were  to  be  erected. 

167,396  in  the  previous  week.  Dur-  “While  the  conference  did  not  over- 
ing  the  elapsed  portion  of  the  crop  look  such  pillars  as  fuller  employ- 
year,  from  August  1  to  October  28,  ment,  freer  distribution,  and  moro 
marketings  were  50,381,677  bushels,  adequate  means  and  facilities  for  dis- 
compered  with  84,282,824  in  the  cor-  tribution,”  he  said,  ’"rhe  conference 


responding  period  of  1942-43. 


was  not  charged  with  the  responsibll- 


Followlng  quantities  of  coarse  ity  of  planning  their  construction 
grains  were  delivered  from  farms,  nor  was  it  in  a  position  to  do  so.” 
totals  for  the  previous  week  in  Agricultural  reconstruction  must 
brackets:  Oats  1,394,296  (2,281,480)  start  with  the  farmer  himself  and  he 
bushels;  barley  1,301309  (2,276,390);  must  have  facilities  whereby  he  can 
rye  15,455  (26,866);  flaxseed  296,420  Improve  his  business.  Dr.  E.  3.  Archi- 
(820,479).  bald,  director  of  D^inion  Ekperi- 


A  25-acre  forest  will  in  a  single 
year  grow  enough  new  timber  for 
a  house.  A  $100  Victory  Bond  will 
grow  at  the  rate  of  3  percent  and 
at  the  same  time  furnish  vital  sup¬ 
plies  for  our  fighting  services. 


bald,  director  of  Dominion  Experi¬ 
mental  Farms,  declared.  “’This  ob¬ 
viously  Involves  cheaper  credit  com¬ 
parable  at  least  to  that  which  is  avail¬ 
able  in  Industry.” 

Farmers  would  prefer  fair  prices 
for  their  products  without  subsidies, 
bonuses,  subventions  and  the  like. 


Dividend  Declarations 


Aluminium  of  Canada,  Extra... 

Aluminium  of  Canada,  Pref . 

Amalgamated  Electric  Corp . 

Aunor  Gold  Mines  . 


Bathurst  Power  a  Paper  Co.  "A’’ 
Beldlng-Cortlcelll,  Ltd.,  Pref.... 
Beldins-Cortieelll,  Lt^..  Common 

Rraxllian  Traction  . 

Bruck  Silk  Mills  . 


Can.  Falrbanks-Morse,  Common. 
Can.  Falrbanks-Morse,  Extra... 
Can.  Food  Products  Limited.... 
Can.  Foundries  ft  Forgings  “A" 
Can.  Foundries  ft  Forgings  “B” 
Can.  Ind.  Alcoliol  Co.  Ltd,  "A” 
Can.  Ind.  Alcohol  Co.  Ltd.,  “B” 

Can.  Int.  Inv.  Trust,  Pref . 

The  Canadian  ft  For.  Inv.  Corp. 
Can.  For.  Invest.  Corp-.  Pref.. 
Canada  ft  Dom.  Sugar  Co.,  Ltd. 
Canada  Iron  Foundries,  Pref. . . 
Canada  North’n  Power  Corp. . . 


Yearly 

Hate 

Date 

Dlv.  Payable 

Record 

_1043-1042— 
Paid  Paid 

6 

8.00 

$ 

2.00  q  Dec. 

6 

Nov.  30 

$ 

10.00 

$ 

10.06 

2.00  Dec. 

6 

Nov.  10 

6.00 

1.50  qx  Dec. 

1 

Nov.  5 

6.66 

6.66 

.30  Jan. 

2 

Nov.  30 

• . . 

.05  Int.  Dec. 

1 

Nov.  8 

lis 

.36 

6.00 

1.50  q  Dec. 

1 

Oct.  30 

6.00 

7.50 

10.00 

3.30  q  Dec, 

1 

Nov.  35 

10.00 

10.00 

6.00 

1..50  q  Dec. 

1 

Nov.  15 

6.00 

7..'iO 

1.00 

.25  q  Dec. 

1 

Oct  29 

1.00 

1.30 

1.76  Jan. 

3 

Nov.  30 

. .  «• 

1.00  Jan. 

3 

Nov.  30 

1.00  Int.  Dec. 

1 

Oct.  14 

1.75 

1.66 

.10  Int.  Dec. 

10 

Nov.  35 

.40 

.40 

5.66 

1.23  q  Dec. 

.25  Int.  Dee. 

1 

Oct.  30 

5.00 

8.75 

e.« 

1 

Nov.  15 

1.25 

2.25 

.30  D  ec. 

1 

Nov.  15 

2.25 

c'oo 

.50  q  Jan.  1-44  Nov.  SO 

1.50 

.37%  q  Dec. 

15 

Dec.  1 

lioo 

LSO 

1.30  Int  Dec. 

36 

Dec.  1 

l.M 

1.50 

.25  Int  Dec. 

6 

Nov,  5 

.35 

.85 

e  e  • 

.25  Int  Dec. 

6 

Nov.  3 

.35 

.35 

.50  Int.'  Dec. 

1 

Nov.  1 

2.00 

2.00 

Canada  North’n  Pow.  Corp.  Pref.  7.00  1.75  q 

Canadian  Oils  Co.  Ltd.’,  Extra . 20 

Cockshutt  Plow  Co.,  Limited . ."V)  .25  S 


.06  Feb.  1  Jan.  17 

2.00  q  Jan.  1  Dec.  1 

.20  q  Dec.  1  Nov.  15 

3.00  Int.  Nov.  15  Oct.  31 

.15  q  Jan.  25  Dec.  20 


Jan.  25  Dec.  20 
Jan.  15  Dec.  20 
Dec.  15  Dec.  1 


Dominion  Coal  Preferred  . 

Dominion  Stores  Ltd . 


General  Steel  Wares,  Pref .  7.00  1.76  q 

Granby  Cons.  Mining . .  .15  li 

Great  Lakes  Paper  "A"  Pref..  .76  Ii 

Hayes  Steel  Products,  Common  ...  .50  Ii 

Hiram  Walker  .  4.00  1.00  q 


Howey  Gold  Mines  Limited . 01  Ii 

Hudson  Bay  Mining  ft  Smelting  . . .  1.00  It 

Imperial  Tobacco  Co.  of  Canada  .40  .10  q 

Intern.  Power.  Pref .  5.00  It 

I^ake  of  the  Woods  Mill.  Co.  Ltd . 30  Ir 

lake  of  the  Woods  Milling.  Prof.  7.00  1.75  q 

Laura  Secord  Candy  Ltd . 80  .20  q 

Leitch  Gold  Mines  . 08  .02  q 

Loblaw  Groceterias  Ltd.  “A"...  1.00  .23 q 

Loblaw  Groceterias  Ltd.  Extra . 12% 

Loblaw  Greoeterias  Ltd,  *'B”...  I.OO  .25  q 

labiaw  Groceterias  Ltd,  Extra . 12>^ 

lapdon  ft  West’n  Trusts  Co.  Ltd  . . .  1.00  It 

McIntyre  Pore.  Mines,  Ltd .  2.22  .55>^ 

McIntyre  Pore.  Mines,  Extra .  1.11 

Montreal  Cottons,  Common .  4.no  1.00  q 

Montreal  Cottons,  Preferred....  7.00  1.75 q 
Nova  Scotia  Li.  ft  Power,  Pref.  6.00  1.50  q 

Ogilvle  Flour  Mills  Co.  Ltd. . 25  q 

OgUvie  Flour  Mills.  Pref .  7.00  1.75  q 

Ontario  Sllknit  Ltd.  Pref .  1.00  It 

Ontario  Steel  Products,  Comm.  1.00  .25  q 

Ontario  Steel  Products,  Pref...  7.00  1.75 q 

Paymaster  Cons . 01  Ii 

Penmans  Llar.ited,  Common .  8.00  .75  q 

Privateer  Mines  . 01  Ir 

The  Provincial  Bank  of  Canada  5.00  1.25  q 


..50 

.25 

S 

Dec. 

1 

Oct. 

30 

.60 

.50 

7.00 

1.75 

q 

Dec. 

1 

Oct. 

30 

14.00 

7.00 

1.20 

.30 

q 

Nov. 

15 

Oct. 

80 

1.35 

1.85 

2.00 

.50 

q 

Nov. 

15 

Oct. 

15 

2.00 

2.00 

3.00 

1.50 

s 

Dec. 

2 

Nov. 

8 

3.00 

3.00 

1.20 

.30 

q 

Nov. 

25 

Oct. 

30 

1.20 

1.20 

. , . 

1.88 

Arr. 

Jan. 

2 

Dec. 

10 

• . .' 

.10 

Int 

Dec. 

20 

Nov. 

24 

M 

.20 

1.00 

.25 

q 

Dec. 

1 

Nov. 

10 

1.00 

2.00 

7.00 

1.75 

q 

Nov. 

15 

Oct. 

22 

7.63 

7.53 

.15 

Int: 

K  Dec. 

1 

Nov. 

15 

.45 

.70 

,, , 

.76 

Int 

Dec. 

31 

Dec. 

1 

3.50 

1.5U 

.50 

Ini. 

Nov. 

12 

Nov. 

1 

.50 

4'.66 

1.00 

q 

Dec. 

15 

Nov. 

12 

4.00 

4’.66' 

1.00 

.25 

q 

Dec 

15 

Nov. 

12 

1.00 

1.00 

.01 

Int. 

Dec. 

,  10 

Oct 

SO 

.01 

.03 

1.00  Int.  Dec.  13  Nov.  9 
.10  q  Dec.  31  Nov.  16 


5.00  Int 

Nov. 

30 

Nov. 

10 

.30  Int 

Dec. 

1 

Nov. 

3 

1.75  q 

Dec. 

1 

Nov. 

3 

.20  q 

Dec. 

1 

Nov. 

1 

.02  q 

Nov, 

15 

Oct. 

13 

.23  q 

Dec. 

1 

Nov. 

2 

.12% 

Dec. 

1 

Nov. 

2 

.25  q 

Dec. 

1 

Nov. 

2 

.12% 

Dec. 

1 

Nov. 

2 

1.00  Int 

Nov. 

13 

Oct 

31 

.55%  q 

Dec. 

1 

Nov. 

1 

1.11 

Jan. 

3 

Nov. 

1 

Power  Corp.  of  Can.,  2nd  Pref. 
Powell  Rouyn  Gold  Mines.,.. 

Quebec  Power  Co . 

Reliance  Grain  Co.,  Ltd.,  Pref. 
The  Robert  Mitchell  Co.,  lAd. 

Holland  Paper  Co . 

Holland  Paper  Co.,  Preferred  . 


1.00  q  Dec.  16  Nov.  35 
1.75  q  Dec.  15  Nov.  15 
1.50  q  Dec.  1  Nov.  33 
.25  q  Jan.  3  Nov.  26 
1.75  q  Dec.  1  Oct.  20 
1.00  Int.  Nov.  16  Nov.  1 
.25  q  Nov,  15  Oct.  15 
1.75  q  Nov.  15  Oct.  15 
.01  Int.  Jan.  10  Dec.  10 
.75  q  Nov.  15  Oct.  15 
.01  Int  Nov.  25  Oct.  25 
1.25  q  Dec.  1  Nov.  15 
1.60  q  Jan.  15  Dec.  20 


Siseoe  Gold  Mines  Limited. 


3.00 

.75  q 

Jan. 

15 

Dec. 

20 

... 

.02  Int. 

Dec. 

1 

Nov. 

15 

.04 

.02 

1.66 

.26  q 

Nov. 

23 

Oct. 

25 

1.00 

1.00 

6.50 

1.62%  q 

Dec, 

15 

Nov. 

30 

6..50 

8.12% 

• . . 

1.00  Int 

Dec. 

16 

Nov. 

15 

2.00 

2.00 

.60 

.15  q 

Nov. 

13 

Nov. 

5 

.60 

.75 

6.00 

1.60  q 

Dec. 

1 

Nov. 

15 

6.00 

6.00 

6.00 

1.50  q 

Dec. 

1 

Oct. 

30 

6.00 

.00 

.22  q 

Nov. 

25 

Oct. 

23 

,00 

.oa 

a  .  . 

.01% 

Dec. 

15 

Nov. 

12 

. .  ,1 

.80 

.20  q 

Feb. 

15 

Jan. 

20 

. . . 

.  •  e 

6.00 

1.50  q 

Jan. 

13 

Dec. 

20 

Sullivan  Consolidated  Mines . 02%  Int.  Nov.  15  Oct.  IS 

Toburn  Gold  Mines . 01  Int.  Nov.  22  Oct.  22 

Toronto  Elevators,  Pref .  2.62H  .68  Dec.  7  Nov.  33 

Upper  Canada  Mines  Limited . 02>4  Int.  Nov.  27  Nov.  33 

United  Corp  Limited  "A” .  1.50  .37  q  Nov.  35  Oct  15 

Wllsll  Limited..."  . . 25  Jan.  2-44  Dec.  1 

s — Bemi-Annually.  Int. — Xntertm.  q— Quartrly.  Art.— Arre 

X— Payable  in  U.S.  Funds, 


.37  q  Nov.  15  Oct  15  1 

.25  Jan.  2-44  Dec.  1 
q— Quartrly.  Arr.— Arreara 
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PROGRESS  SLOW  I 
ON  MONTREAL’S 
DEBT  PROGRAM! 


THE  IIFIOWOFMPITAI 

Bond  Market  Fit»"lis  ™up 


C  i  V  ic  Improvement  League 
Urges  More  Powers  for 
City  Council 

TO  ELIMINATE  EXECUTIVE 

Latest  developments  indicate  that 
any  I’earrangement  of  the  finances 
of  the  Citv  oT  Montreal,  which  has 
been  unable  to  meet  bond  maturi¬ 
ties,  and  has  had  its  financial  af¬ 
fairs  under  direction  of  the  Pix)V- 
ince,  for  the  past  three  years,  is  not 
to  be  expected  at  least  for  mother 
several  months. 

The  City  Executive  Committee 
has  made  clear  that  it  will  not  be 
able  to  make  any  recommendations 
on  the  City’s  financial  affairs  for  at 
least  rmother  month,  probably  long¬ 
er.  And  Provincial  officials  have  in¬ 
dicated  they  plan  no  immediate 
action  to  force  revamping  of  the 
City's  debt  structure. 

Even  when  the  City  Executive 
Committee’s  report  is  ready,  it  murt 
be  approved  by  the  City  Council, 
also  by  Provincial  authorities,  also 
by  the  various  creditors  of  the  city. 

Meanwhile,  discussions  have  de¬ 
veloped  regarding  possible  changes 
in  present  administration  of  the 
city’s  affaus. 

Impromnent  League  Plan . 

A  special  committee  appointed  by 
the  Monti'eal  City  Improvement 
League  has  suggested  to  provuicial 
authorities  that  moi-e  powers  l>e 
granted  to  the  present  City  Council 
members.  At  present  the  City  Coun¬ 
cil  as  a  whole  has  no  powers  to  take 
the  initiative  on  any  matters  per¬ 
taining  to  policy— that  is  solely  the 
right  of  the  City  Executive,  with 
the  Council  allowed  only  to  approve 
or  disapprove  recommendations  of 
the  E.xecutive.  In  the  present  City 
Council,  property  ownership  is  im¬ 
portant,  with  property  owners  of  t!ic 
City  holding  twice  the  voting 
strength  of  tenants. 

The  Civic  Improvement  League 
committee  has  suggested  that  the 
present  Executive  Committee  of  the 
City  Council  be  eliminated,  to  be 
replaced  by ‘an  Administrative  Com¬ 
mittee  composed  of  five  chiefs  of 
departments  with  the  Director  of 
.Services  as  chairman,  and  that  this 
Administrative  Committee  be  made 
directly  responsible  to  the  City 
Council  as  a  whole  and  its  members 
respaisible  to  various  committees  of 
the  Council  that  would  be  selected 
permanently  or  for  a  special  pur¬ 
pose. 

There  would  be  11  City  Council 
committees,  to  deal  with — finance, 
public  works,  public  hcaltli  and 
sanitation,  fire,  police,  town  piaji- 
ning,  housing,  parks  and  play¬ 
grounds,  library,  athletics  and  traf¬ 
fic. 

It  is  further  suggested  that,  in 
place  of  a  provincial  director  of 
finance,  to  supei-vise  financial  af¬ 
fairs  of  the  city,  the  Montreal 
Metropolitan  Commission,  wiiicii 
now  is  supervising  the  financial  af¬ 
fairs  of  other  municipalities  in  the 
Montreal  area,  be  placed  in  control 
of  Montreal's  financial  policies. 
The  Commission,  previously,  would 
be  increased  in  .size  by  appointment 
of  six  additional  members  from  the 
City  Council,  atnd  by  Provincial  ap¬ 
pointment  of  two  nominees  to  rep¬ 
resent  the  City’s  creditors. 

Can.  Investment  Fund 

Values  Again  Expand 

— 

A  further  Increase  of  moderate  pro¬ 
portions  in  net  assets  of  Canadian 
Investment  Fund,  Ltd.,  during  third 
quarter  of  this  year,  is  indicated 
In  quarterly  report  to  shareholders, 
accompanying  current  dividend 
cheques. 

In  the  report,  Calvin  Bullock,  pres¬ 
ident,  states,  In  part:  "On  September 
30,  1943,  total  net  assets,  with  securi¬ 
ties  valued  at  market  quotations, 
amounted  to  $9,613,738  compared  with 
$?,463,126  on  June  30,  1942.  Following 
the  almost  uninterrupted  substantial 
rise  from  the  depressed  lows  of  1942 
to  the  end  of  June,  1943,  per  share 
net  asset  value  reflected  only  a  minor 
net  change  for  the  third  quarter) 
being  0.5  per  cent  higher  on  Septem¬ 
ber  30,  1943  than  on  June  30.  1S43. 
Youi-  company  has  maintained  the 
relatively  fully  invested  position  as¬ 
sumed  last  year." 


National  Life  Official 

On  Executive  Of  L.A.A. 

Toronto  —  Donald  M.  Tudliope, 
Supervisor  of  Field  Service  of  the  Na¬ 
tional  Life  Assurance  Company  of 
Canada,  was  elected  to  the  Executive 
Committee  of  the  Life  Insurance  Ad¬ 
vertisers,  at  the  tenth  annual  meet¬ 
ing  of  that  Association  held  in  New 
York  City. 

Mr.  Tudhope  who  has  previously 
served  on  several  committees  of  the 
L.  A.  A.  will  represent  the  Canadian 
membership  in  the  Association. 


Price  Changes  Narrow  — 
Outside  Enthusiasm  for 
Canadian  Bonds  Less  Ac¬ 
tive  —  Province  of  Alberta 
Defaults  in  Another  Ma¬ 
turity 

PRICE  CHANGES  were  narrow 
in  bond  trading  during  the  past 
week,  and  volume  of  transactions 
was  light.  Absence  of  so  many  bond 
men  on  Victory  Loan  war  contri¬ 
buted  to  dullness  in  bond  dealings. 
High  grades  generally  were  firm, 
and  little  or  no  change  in  Domin¬ 
ions,  provincials  and  better  grade 
municipals.  There  was  continued 
easier  tone  in  Quebec  power  issues, 
but  in  industrials  changes  were 
mostly  minor. 

♦  4*  ♦ 

Net  sales  of  securities  by  Canada 
lo  other  countries  in  August  totaled 
$13,200,000  compared  with  $22,000,- 
000  in  July  and  $27,900,000  In  June, 
according  to  latest  Dominion  Bu¬ 
reau  of  Statistics  report.  Sales  of 
Canadian  bonds  to  the  United  States 
,  continued  as  the  major  source  of 
capital  inflow.  For  the  eight  months 
ended  August  31,  sales  to  ail  coun¬ 
tries  wore  $200,700,000  while  pur¬ 
chases  were  $66,400,000.  Recently, 
dealers  report,  outside  demand  for 
Canadian  securities  has  tended  to 
wane,  partly  because  of  recent  Que¬ 
bec  Government  announcement  of 
compulsoi’y  reduction  in  power  rates 
in  Montreal  and  plans  for  expro¬ 
priation  of  the  Montreal  power  com¬ 
pany. 

•5*  ❖  4‘ 

Bankers  Trust  Co.  of|  N.Y.,  as 
trustee  for  the  International  Paper 
Co.  first  and  refunding  5%  sinking 
fund  mortgage  bonds'  series  "A’’ 
and  "B”  has  announced  that  offers 
of  these  bonds  for  sinking  fund  pur¬ 
poses  will  be  received  up  to  Dec.  1, 
1943,  at  prices  not  to  exceed  10214 
and  accrued  interest.  Bonds  in  an 
amount  .sufficient  to  exhaust  $100,- 
764  in  the  sinking  fund  will  be  ac¬ 
cepted  at  the  lowest  offering  prices. 

4*  4» 

The  Province  of  Alberta  has  de¬ 
faulted,  as  of  November  1.  on  $3,- 
012,463  issue  of  provincial!  bonds, 
the  third  issue  this  year  on  which 
the  province  has  failed  to  pay  prin¬ 
cipal  of  its  funded  debt.  The  bond 
issue  carried  interest  at  4Vj%,  but 
as  in  case  o»f  cl  her  defaulted  issues 
the  Government  will  continue  to 
nay  interest  on  past-due  bonds  at 
half  the  original  rates.  The  Govern¬ 
ment  has  defaulted  on  every  bond 
issue  since  April-  1.  1936.  Recently, 
Alberta  Government  officials  have 

I  been  discussing  possible  new  ai'- 
I  rangements  about  taking  care  of 
^ebt  obligations,  but  as  yet  no  def¬ 
inite  agreement  has  been  reached. 

4*  ❖  4» 

Canadian  bond  underwritings  and 
flotations  for  week  ended  Oct.  25 
totaled  $360,192,000,  according  to 

compilations  by  A.  E.  Ames  ft  Co. 
This  brings  year’s  total  to  date  to 
J4;S24..309,114,  compared  with  $3.- 
115.933.920  in  like  period  of  1942 
and  $2,172,785,744  in  like  1941 
.oeriod. 

4>  4*  ♦ 

International  Hydro  bonds  have 
eased  off  in  price,  coincident  with 
weakne.ss  in  Gatineau  common, 
principal  Hydi-o  asset,  which  has 
followed  evidences  of  a  new  Quebec 
Government  policy  toward  utility 
-ompanies  in  the  province.  Interna¬ 
tional  Hydro  owns  an  86%  interest 
in  Gatineau  Power  common.  The 
U.S.  Government  has  ordered  dis¬ 
solution  of  Hydro,  and  Gatineau 
common  is  the  most  readily  distri¬ 
butable  asset.  Court  litigation  so 
far  has  delayed  carrying  out  the 
dissolution  order. 


Treasury  Bills  Sold 

On  .422  Yield  Basis 

Ottawa  —  The  Bank  of  Canada 
announces  that  tenders  have  been 
accepted  for  $55,000,000  of  Dominion 
of  Canada  treasury  bills  due  next 
January  28. 

Average  discount  price  of  the  ac¬ 
cepted  bids  was  $99.89484  and  the 
average  yield  .422  per  cent. 


Canadian-made  Lancaster  bomb¬ 
ers  require  approximately  $1,000,- 
000  rivets  of  744  different  sizes 
Your  $100  Victory  Bond  will  pro¬ 
vide  bushels  and  keep  ’em  flying. 


August  Total  Less  Than  Two 
Preceding  Months  But  Still 
At  High  Level 

Ottawa.  —  Net  sales  of  securi¬ 
ties  by  Canada  to  other  countries  In 
August  totalled  $13,200,000  com¬ 
pared  with  $22,000,000  in  July  and 
$27,900,000  in  June.  Although  lower 
than  In  the  two  preceding  months 
the  level  in  August  was  still  un¬ 
usually  high.  Sales  of  Canadian 
bonds  to  the  United  States  con¬ 
tinued  to  be  the  major  source  of 
the  inflow  of  capital. 

Sales  to  all  countries  in  August 
totalled  $20,500,000  as  compared 
with  $31,700,000  In  July  and  $9,500,- 
000  in  the  corresponding  month  last 
year.  Purchases  during  the  month 
amounted  to  $7,300,000  compared 
with  $9,700,000  in  July  and  $3,700,- 
000  last  year.  During  the  eight 
months  ended  August  sales  to  all 
countries  aggregated  $200,700,000, 
while  purchases  amounted  to  $66,- 
400,000. 

Sales  of  Dominions,  Provincials 
and  Dominion  guarantees  consti¬ 
tuted  the  principal  part  of  the  total 
net  sales  to  the  United  States  of 
$14,000,000  in  Augsut.  Net  sales  of 
Dominion  issues  to  that  country  were 
$6,900,CC3,  net  sales  of  Provincials 
$3,000,000  and  net  sales  of  Domin¬ 
ion  guarantees  $1,000,000.  Net  sales 
of  United  States  securities  of  $1,- 
100,000  were  principally  concen¬ 
trated  in  stocks.  Net  repurchases  of 
Canadian  stocks  from  the  United 
Kingdom  amounted  to  $1,000,000, 
with  net  sales  to  other  countries 
amounting  to  $200,000. 

In  the  eight  months  ended  August 
net  sales  of  aecuritles  to  all  coun¬ 
tries  were  $131,300,000  compared 
with  $70,400,000  in  the  corresponding 
month.s  of  1942.  Sales  of  Canadian 
securities  were  $111,500,000  of  which 
Canadian  bonds  constituted  $110,- 
500,000.  Net  sqJes  of  United  States 
securities  wore  $19,600,000.  In  the 
same  period  of  1942  sales  of  Cana¬ 
dian  securities  were  $64,500,000  atid 
sales  of  United  States  securities 
$5,200,000. 

Another  Bond  Default 

For  Alberta  Province 

Edmonton.  —  On  November  1st 
the  province  of  Alberta  defaulted  on 
a  $3,012,463  issue  of  provincial  bonds, 
the  third  Issue  this  year  on  which 
the  province  'has  failed  to  pay  the 
principal  of  its  bonded  debt.  The 
latest  default  was  on  bonds  issued  in 
1913. 

The  bonds  are  payable  in  Edmon¬ 
ton,  Toronto,  Montreal  and  London. 

The  bond  issue  carried  interest  at 
4 ’4  per  cent.,  but  as  in  the  case  of 
other  defaulted  Issues,  Alberta’s 
Social  Credit  Government  will  con¬ 
tinue  to  pay  interest  on  past-due 
bonds  at  half  the  original  rates. 

The  Government  has  defaulted  on 
every  bond  issue  since  April  1,  1936. 
Other  issues  due  this  year  were  a 
$3,500,000  issue  April  1,  and  a  $2,- 
000,000  issue  July  1. 


Cement  Output  Higher 

Than  Earlier  Expected 

Latent  Ottawa  figures  reveal  that 
cement  production  in  Canada  fell  off 
more  sharply  In  the  summer  months 
than  earlier  In  the  year,  but  within 
the  industry  it  is  felt  that  decline  in 
production  for  full  year  1943  won’t 
exceed  25  per  cent  to  30  per  cent. 
President  Johnson  of  Canada  Ce¬ 
ment  Co.  predicted  early  this  year 
that  drop  In  this  year’s  output  would 
exceed  30  per  cent.  Thurs,  final  re¬ 
sults  may  be  better  than  earlier  ex¬ 
pectations. 

Dominion  Bureau  of  Statistics  fig¬ 
ures  reveal  that  August  output  of 
cement  in  Canada  totalled  052,500 
barrels,  or  22  per  cent  less  than  the 
1,230,065  barrels  total  for  August,  1942. 
Average  decline  for  first  eight  months 
of  this  year  was  17  per  cent  (from 
5,938,311  barrels  to  4,888,326). 


OTTAWA  VALLEY  BONDS 

Ottawa  Valley  Power  Co.  advises 
holders  of  4  per  cent  first  mortgage 
25-year  sinking  fund  bonds,  due  Jan¬ 
uary  1,  1964,  that  It  Is  redeeming  a 
number  of  the  bonds  at  rate  of  103  >4 
of  face  value  and  accrued  Interest  to 
December  1,  1943. 


Toronto  Elevators  Has 
Reduced  Preferred  Stock 

Toronto  —  A  reduction  of  1,080 
shares  was  made  by  Toronto  Eleva¬ 
tors,  Limited,  In  the  outstanding  pre¬ 
ferred  stock  in  the  fiscal  year  ended 
last  July  31.  The  original  issue  of  30,- 
000  shares  of  5',4  per  cent  cumula¬ 
tive  redeemable  preferred  of  $50  par 
has  been  reduced  to  26,289. 

The  company  has  made  consistent 
improvement  in  liquid  and  financial 
position  in  the  past  five  years,  net 
working  capital  Increasing  from 
$667,634  at  July  31,  1938,  to  $1,116,611 
at  July'  31,  1943,  while  the  city  of 
Sarnia  loan  in  the  same  period  de¬ 
creased  from  $494,751  to  $276,729. 

BROADER  MARKET 
FOR  WAR  BONDS 

President  of  The  I.B.A.  Makes 
Suggestions  at  Annual 
Meeting 

New  York — Offering  specific  sug¬ 
gestions  for  broadening  the  market 
for  War  B’onds,  Jay  N.  Whipple, 
president  of  the  Investment  Bcnk- 
ers  Associaticn  of  America,  said  at 
the  annual  meeting  of  the  associa¬ 
tion  that  now  is  the  time  when  the 
country’s  best  financial,  merchand¬ 
ising  and  pu’olicity  minds  should  be 
enlisted  to  sell  the  public  on  a  pro¬ 
gram  of  thrift,  with  the  resulting 
savings  being  invested  in  War 
Bonds.  Among  his  suggestions  were; 

Concentrate  tlie  War  Loan  drive 
on  sales  to  individuals  by  esiablish- 
ing  state  and  local  quotas  based  on 
sales  to  individuals  only.  No  credit 
toward  these  quotas  should  be  al¬ 
lowed  for  sales  of  tax  notes  and 
certificates. 

Make  available  a  coupon,  market¬ 
able  bond  in  low  denominations  in 
order  to  provide  an  issue  which 
small  invertors  who  may  be  preju¬ 
diced  against  registered  securities 
will  buy. 

Establish  a  partial  payment  plan 
under  which  individuals  can  be 
.signed  up  during  drives  for  larger 
amounts,  to  be  paid  out  in  the  inter¬ 
vals  between  drives.  This  should 
tend  to  increase  the  size  of  average 
purchase  and  reduce  the  number  of 
pieces  issued. 

Outline  the  objectives  of  each  Wai' 
Locn  drive  eind  develop  plans  for 
attaining  them  as  specifically  as 
po.'isible  well  in  advance. 

In  the  postwar,  Mr.  Whipple  pic¬ 
tured  a  great  demand  for  capital 
both  at  home  and  abroad  and  an 
abundant  but  widely  diffused  supply 
of  investment  funds  to  fill  these 
capital  needs.  "Broadening  the  own¬ 
ership  of  business  and  encouraging 
these  who  work  to  own  a  stake  in 
industry  commensurate  witli  their 
jobs  are  desirable  by-products  that 
can  result,"  he  raid,  "if  we  meet  the 
challenge  presented  in  this  postwar 
situation  of  a  great  need  for  capital 
cn  the  one  hand  and  great  abund- 


OTTAWA  PLANS 
NEW  SUBSIDIES 
FOR  FOOD  COSTS 


Ilsley  Says  Further  Measures 
Needed  to  Hold  Upward 
Wage  Trends 

RISE  $45  MILLIONS 

Ottawa.  —  With  another  $45  mil¬ 
lions  annually  being  added  to  em¬ 
ployers’  payroll  costs  in  Canada, 
Finance  Minister  Ilsley  has  indicated 
that  new  measures  to  combat  rising 
price  trends  are  being  prepared  and 
will  be  announced  shortly. 

The  new  anti-inflation  measures 
will  take  the  form  of  furtlie^  roll¬ 
back  on  prices  of  certain  imported 
foodstuffs  —  in  other  words,  further 
government  subsidy  payments.  Mr. 
Ilsley  has  revealed  that  such  meas¬ 
ures  were  planned  as  long  ago  as 
last  September,  but  there  was  delay 
in  putting  them  into  effect,  and  the 
government  didn’t  want  lo  announce 
them  just  as  the  additional  bonus 
became  payable. 

The  majority  of  daily  workers  in 
CJanada  are  entitled  to  a  25-cent  per 
week  bonus  every  time  the  living 
index  rises  by  one  point.  Adjust¬ 
ments  are  made  quarterly  and  a  new 
adjustment  becomes  payable  Nov. 
15.  For  many  industries,  the  in¬ 
creased  wage  bonus  payments  will 
add  to  operating  costs  and  be  n  fur¬ 
ther  squeeze  on  profit  margins,  as 
there  has  been  no  general  relaxing 
of  price  ceilings. 

First  In  Over  A  Year 

The  new  bonus  payment  will  be 
the  first  in  some  time.  The  last 
previous  adjustment  was  made  on 
the  standing  of  the  index  as  of  July 
1,  1942.  Li  July,  1942.  the  index 
stood  at  117.9.  The  fgure  for  Oct. 
1,  1943,  is  119.3,  or  a  rise  of  1.4 
points  in  the  index.  For  each  one 
point  rise  in  the  index,  the  nation’s 
wgc  bill  rises  by  $32  millions  a 
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VICTORY  BONDS 

you  can! 


Crown  Life 


Foreign  Exchange 


Nominal  closing  rates  In  New  'Vork 
on  Monday,  November  1st,  follows: — 
Sterling  01o.se 

Demand  .  I.o.'t'i 

Cables  .  4.03'4 

Australia  .  3.1.’L’7’.’ 

New  Zealand  .  3.3434 

Switzerland  . 

Sweden  . 

Brazil  . 030,V 

Canadian  doll.ar  was  at  a  discount  of 
10'/4  per  cent  in  New  York  (official 
F.K.c.B.  rate  t*. 00-3. 31  per  cent  dis¬ 
count). 

In  Montreal  tlie  buying  rate  for 
United  States  dollars  was  10  per  cent 
premium  and  the  selling  rate  11  per 
cent  prcmitmi.  Sterling  buying  was 
4.43  and  selling  4.47. 

ance  but  great  diffusion  of  capital 
on  the  other." 


year. 

There  have  been  reports  that  as 
result  of  the  McTague  report,  cost- 
of-living  bonus  calculations  in  the 
future  will  be  eliminated,  and  exist¬ 
ing  wage  bonuses  will  be  absorbed 
into  wages  and  rates,  with  no  fur¬ 
ther  adjustments. 

See  Crisis  For  Controls 

In  announcing  plans  for  new  steps 
to  combat  living  cost  Increases,  “in- 
lanoe  Minister  Ilsley  wwrned  that 
rising  wage  costs  cannot  continue 
indefinitely,  and  that  the  price  ceil¬ 
ing  must  be  held. 

"It  i.<5  my  belief,’’  he  continued, 
"that  the  most  critical  battle  in  the 
war  against  inflation  is  just  getting 
under  way.  Canada  has  been  move 
successful  than  most  countries  in 
holding  prices,  but  these  succe.Nses 
could  be  .<\vept  away  in  the  space  of 
a  few  .short  months,  it  controls  were 
to  be  relaxed  now.’’ 

The  use  of  aluminum  paint  will 
save  upwards  of  100.000  pounds  in 
the  weight  of  a  battleship.  The  in¬ 
vestment  of  $100  in  one  of  the 


new  ‘Victory  Bonds  will  buy  $3,000 
bullets  and  save  soldiers’  lives. 


FEATURES 

IN  TIIK  NOVKMUEU  ISSl'E 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

T.  2  Qur(»tionniiire 

Arllvifir*  of  Iho  ArrounMng 
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Court  Dprision  on  Incomr  Tax 
Current  Account  in*;  l.itc  rat  lire 

riihlit*hp4|  inontlil'.  ?:Lno  per  an¬ 
num.  Mibscriptinn  open  to  all. 
rnblication  llfficr,  10  Adelaide 
Mrrct  Ka»t,  Toronto. 
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Notice  to  Holders  of  Egyptian 
Government  4%  Unified 
and  3'/2%  Preference 
Sterling  Bonds 

Holders  of  bonds  of  the  above 
named  loans  -n'liich  are  deposited 
outside  Egypt  are  notified  that, 
under  the  (arms  of  a  prospectus 
dated  liSrd  October,  1943,  issued  in 
Cairo,  the  Royal  Egyptian  Govern¬ 
ment  have  made  available  a  loan 
denoij^  Inated  in  Egyptian  Currency, 
to  which  loan  the  bonds  may  be 
lodged  as  subscriptions  on  the  terms 
of  the  prospectus.  The  Prospectus 
requires  that  bonds  should  be 
lodged  in  Caii'o  or  in  London,  but 
arrangements  have  been  made 
whereby  bonds  lield  in  Canada  may 
be  lodged  at  the  Montreal  Branch 
of  the  Bsink  of  Montreal,  where  full 
particulars  of  the  offer  and  lodg¬ 
ment  forms  may  be  obtained 
shortly.  The  offer  will  remain  open 
up  to  31st  December  1943  in  the 
case  of  4%  Unified  Loan  and  up  to 
15th  January  1944  in  the  case  of 
3*4%  Preference  Loan. 

November  2nd,  1943. 


The  Real  Spirit  of  the  Loan 


THE  TOTAL  subscribed  so  far  to  the  fifth  Victory  Loan  Indicates 
that  the  amount  of  $1,200  million  will  be  reached  with  something  to 
spare.  It  will  be  reached,  that  is,  provided  the  record  of  success  achieved 
to  date  will  not  produce  an  attitude  of  premature  rejoicing.  That  there 
is  reason  to  fear  such  an  attitude  is  indicated  all  around.  One  need  only 
pass  through  the  streets  with  one’s  ears  open  to  hear  such  comment  as 
this:  "They  are  always  keeping  some  of  the  big  amounts  hidden  for  the 
final  drive"  or  "The  figures  are  juggled  from  day  to  day  to  maintain  an 
average,  but  not  more,  to  make  us  rush  out  and  buy.” 

It  is  a  dangerous  and  slightly  cockeyed  idea  to  think  that  things 
are  really  a  lot  better  than  we  are  being  told  and  those  who  go  about 
smugly  expressing  such  drivel  don’t  know  how  silly  they  sound.  In  the 
first  place  they  indicate  thereby  that  they  have  not  yet  any  idea  about 
the  meaning  of  the  loan.  For  them  it  is  just  a  bit  of  panhandling  by 
the  finance  minister,  and  that  the  only  thing  that  matters  is  that  he 
gets  the  amount  he  wants. 

The  loan,  like  all  the  preceding  loans  will  only  succeed,  no  matter 
what  the  final  amounts  will  show,  if  there  is  a  real  reduction  of  the 
close  to  2  billion  dollars  in  savings  account;  if  there  is- a  real  and  deeply 
cutting  reduction  of  the  spending  power  of  payrolls  for  the  ne.xt  six 
months.  Of  course  there  4s  no  doubt  about  the  success  of  the  loan  drive 
as  far  as  the  total  ^ount  to  be  collected  is  concerned.  There  are  a  lot 
of  people  in  Canada  who  would  never  permit  the  country  to  admit  a 
failure  in  a  war  loan  drive.  There  is  no  -worry  about  that  part  of  It. 
But  there  Is  good  reason  to  worry  about  the  kind  of  money  that  will 
have  come  forth  durhrg  the  campaign  and 'there  ia  good  reason  to  worry 
about  the  money  that  should  stay  off  the  market  for  the  ne.xt  six  months 
and  that  will  only  stay  off  the  market  if  it  Is  hypothecated  in  the  form 
of  pajToll  deductions  for  bond  buying  purposes. 

There  are  a  lot  of  headlines  which  create  confusion.  There  is  the 
one  which  says  that  soldiers  and  workers  are  leading  here  or  there  in 
the  campaign.  Few  realise  that  the  soldier’s  dollar  and  a  half  e  day 
does  not  represent  the  sort  of  money  that  needs  a  bit  of  sterilizing.  The 
money  wanted  most  is  the  sort  ol  money  that  lies  around  comfortably 
just  aching  to  be  spent.  Next  come  the  dollars  in  pay  envelopes  that 
are  not  needed  for  obvious  purposes.  In  the  aggregate  they  are  huge 
sums;  in  the  aggregate  they  make  or  break  a  fiscal  program. 

While  there  are  only  a  few  days  left  in  the  current  campaign,  they 
may  well  be  the  crucial  days.  Most  every  employer  knows  the  state  of 
tlie  campaign  In  his  store  or  shop  or  office.  From  now  on  end  until  It  is 
all  over  he  might  make  it  his  most  pressing  business  to  see  that  everyone 
who  can  do  so  and  has  not  yet  done  so  put  his  name  on  the  line.  If  that 
requires  diplomacy,  well  and  good;  every  employer  today  must  be  some¬ 
what  of.  a  diplomat  if  he  wants  to  get  along  with  his  men.  But  what¬ 
ever  it  may  require,  a  strong  and  concerted  effort  should  be  made 
throughout  indutry  to  get  the  payroll  deduction  plan  going  100%. 
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^T^HE  telephone  is  helping  to  achieve  new 
records  in  Canada’s  wartime  shipbuilding 
program.  To  do  this  essential  wartime  job,  long 
distance  lines  must  be  free  when  needed.  Your 
local  telephone  company  is  equipped  to  speed 
your  messages  over  its  own  lines.  But  please  make 
your  longer  calls  at  off-peak  hours,  use  station-to- 
station  service  if  possible  and,  when  you  get  your 
party,  be  brief. 


TRANS-CANADA 
TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 
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sidefuig  in  this  dkicuesion  th«  var* 
loue  household  acceaeories  and  equip¬ 
ment  items,  which  art  not  absolutely 
('fsential,  but  will  undoubtedly  be 
purchased  by  many  owners  of  new 
homes,  thus  providing  a  large  mar¬ 


ket  for  floor  coverings,  air-condi¬ 
tioning  equipment,  gas,  electric,  coal 
or  wood  stoves,  furniture,  electric 
utensils,  radios,  etc.  We  may  call 
these  industries  the  indirect  benefi¬ 
ciaries  of  the  expected  building  boom. 


The  World  Wheat  Situation 


POST-WAR  BOOM 
IN  BUILDING  IS 
SEEN  AS  LIKELY 

Hurvey  Indicates  Wide  Activity 
in  Residential  Building  and 
riibllc  Works 


FACTORS  PRO  AND  CON 


New  York  —  E.xpcrt  opinion  seems 
Agreed  that  the  construction  indus¬ 
try  will  occupy  a  very  favorable  stra¬ 
tegic  po.silion  after  the  war,  according 
to  Fitch  Investors  Service  in  its  cur¬ 
rent  Market  and  Business  Foreca-st. 
That  seems  natutai,  this  authority 
believes,  in  view  of  a  large  deferred 
demand 

Since  the  firet  curtailment  of  pn- 
v,ite  rcEidcntial  building  in  October. 
3P41,  to  conserve  critical  materials,  a 
further  decline  ha.s  taken  place,  so 
that  construction  for  private  account 
lias  stopped  almo.st  entirely.  Over-all 
construction  for  the  full  year  1943  is 
estimated  to  show  a  decline  of  50 
por  cent  from  the  high  1942  level. 
C  on.'tructimi  of  industrial  plants, 
military  establishments  and  housing 
for  war  workers,  which  accounted  for 
the  bulk  of  1942  activity,  is  now  large- 
Iv  completed  and  even  repair  work 
and  lemodellng  for  private  account 
ts  still  on  a  small  scale,  due  to  con¬ 
tinued  restrictions  on  available  ma¬ 
terials  and  a  shortage  of  labor. 

■'As  to  estimates  of  post-war  resi¬ 
dential  building  n'vds."  the  Fitch  Re¬ 
view  says,  it  ha.s  been  stated  by 
rompetent  authorities  that  500.000 
new  horn's  annually  for  ten  years 
wo'jJd  bring  us  up  to  date,  In  addi¬ 
tion  to  a  vast  demand  for  materials 
of  all  kinds,  such  as  roofing,  wall- 
boards.  cement,  paint,  glass,  etc., 
which  w  ill  b“  needed  for  repairs  ana 
modernisation,  which  had  to  be  neg- 
le'"ted 

•  Whether  or  not  thus  estimate  of 
post-war  housing  needs  is  correct,  de¬ 
pends  upon  many  factors,  a  com¬ 
plete  discussion  of  which  would  eas¬ 
ily  fill  a  large  book  Wp  can  men¬ 
tion  here  only  a  few  of  the  more 
important,  highlights,  such  as  popu- 
l.vtion  increase  or  decline,  the  drift, 
from  the  large  cities  to  the  suburbs 
and  r-maJl  towns  as  a  result  of  in- 
flustrial  decentralization,  general  eco¬ 
nomic  developments  such  as  employ¬ 
ment  problems,  which  may  cither 
stimulate  or  discourage  private  home 
ownership.  Other  factors  are  govern¬ 
ment  tax  policies  and  last,  but  not 
least,  the  development  of  aviation 
and  other  transport  facilities,  which 
may  greatly  extend  the  distance 
within  which  w’orkers  may  live  away 
from  their  places  of  employment. 

A  Beautiful  Dream 

'Only  a  few  days  ago,  a  writer  In 
one  important  financial  publication 
grew  quite  lyrical  about  what  he 
called  The  Helicopter  Land  Boom," 
predicting  a-  great  exodus  from  the 
large  cities  to  the  wide  open  spaces 
ol  the  suburbs  and  farming  districts, 
to  a  d'lstanc®  of  50  to  75  miles  from 
the  centers  of  the  overcrowded  cities 
"to  live  among  the  lovely  hills  and 
meadows,  along  the  windhig  brooks 
and  streams." 

'Indeed  a  beautiful  dreafti.  based 
on  the  a.'Eumptioii  that  helicopters 
will  be  reduced  sufficiently  in  price 
to  be  available  to  the  average  hard¬ 
working  citizen.  We  confess  to  a  con¬ 
siderable  doubt  as  to  probability  or 
feasibility  of  sueh  a.  development  on 
any  important  scale.  Too  many  dlffi- 
ruit  problems  are  involved,  which  are 
so  obvious  that  they  require  no  etu- 
t'ldatlon.  Wp  believe  the  helicopter 
lias  a  great  future,  but  chiefly  In  the 
field  of  general  tranr-portation  be¬ 
tween  the  smaller  cities  and  on  feeder 
lines  connee.ting  with  the  Important 
transcontinental  air  lines.  As  to  the 
continuous,  but  gradual,  drift  of 
people  out  of  tlio  cities  to  the  sub¬ 
urbs,  we  fully  agree. 

■'Til  contrast  to  the  need  for  prl- 
'ate  residential  homes,  tlie  demand 
for  hotels  and  apartment  houses 
seems  rather  Insignificant  In  the 
post-war  period.  Present  facilities 
appear  quite  adequate  and  in  some 
loc.alitie.s  even  excessive  under  nor- 
inal  peacetime  conditions.  That  would 
prove  particularly  true  if  the  decen¬ 
tralization  movement  away  from  the 
large  cities  should  maleriallzic  to  any 
important  extent.  H  would  also  apply 
to  thore  localifirs  where  important 
wir  prorluction  has  been  concentrat¬ 
ed.  rp.siilting  m  a  temporary  high  de¬ 
mand  for  housing  accommodations. 

Public  Works  Projeef* 

'  I'll®  imcd  to  provide  full  employ- 
m®nt  tn  returning  .soldiers  and  work- 
rrs  ip’iearcd  from  war  industries  will 
give  a  sharp  stiimilus  to  a  vast 
amount  of  lubllc  works  projects.  That 
seems  inevitable  if  we  want  to  avoid 
a  'ery  serioiLs  social  and  economic 
upheaval  There  is  a  real  need  for 
flood  control  through  the  building  of 
dams  and  water  power  fa.cilltles.  Per¬ 
haps  most  Important  will  be  the 
huildin*  of  a  large  natlOn-wide  net¬ 
work  of  additional  airports  and  land¬ 
ing  strips,  a.s  well  as  many  more 
modern  highways  These  are  perma¬ 
nent  and  valuable  public  improve¬ 
ments  and  the  required  outlay  of 
public  funds  will  seem  small,  if  meas¬ 
ured  again.st  tlie  enormous  sum* 
spent  for  the  war  and  for  useless 
"made  work  ’  in  the  last  depression. 
Slum  clearance  and  low-cost  hous¬ 
ing  will  probably  be  undertaken  by 
many  municipalities,  aided,  where 
necessary,  by  Federal  loans  or  out¬ 
right  contributions. 

"Among  the  many  building  mater¬ 
ials,  cement  will  come  in  for  the 
largest  demand,  both  for  publie 
works  and  building  construction  gen¬ 
erally.  This  year  has  been  rather  poor 
for  the  cement  industry,  reflected 
in  the  interim  reports  of  the  leading 
companies,  with  shipments  off  about 
per  cent  in  the  first  eight  months 
and  operations  now  estimated  at 
about  50  per  cent  of  capacity.  That 
picture  should  be  radically  and  fa¬ 
vorably  different  after  the  war.  A 
favorable  development  has  been  the 
production  of  an  Improved  cement, 
so-called  "Air  -  Entraining  -  Cement," 
for  which  greatly  Increased  use  is  ex¬ 
pected,  particularly  for  road  build¬ 
ing. 

“A  wider  use  of  concrete  blocks 
Is  also  foreseen.  In  1941  a  record  total 
of  almost  380,000,000  concrete  blocks 
was  produced  by  some  3^000  plants 
la  the  United  States  and  Canada. 


Last  jear  the  total  was  about  301.- 
000,000.  Production  of  concrete  pipe 
reached  a  new  high  last  year  of  4,- 
832.000  tons. 

"Concrete  also  dominates  the  lar¬ 
ger  engineering  and  structural  pro¬ 
jects  In  the  country.  The  Orand  Cou¬ 
lee  Dam  required  18  million  tons  of 
concrete,  which  took  more  than  12 
million  barrels  of  cement.  A  favor¬ 
able  feature  of  the  post-war  outlook 
for  the  cement  hidustry  will  be  the 
practical  elimination  of  European 
competition,  which  had  been  an  ad¬ 
verse  influence  In  the  pre-war  years, 
particularly  In  the  territory  along  the 
Allan' ic  Seaboard.  It  seems  certain 
that  the  entire  European  productlcm 
will  be  required  for  many  years  to 
repair  the  vast  ravages  of  the  war. 
which  have  Involved  the  virtual  des¬ 
truction  of  many  large  industrial 
cities.  Tliey  will  have  to  be  rebuilt. 

"For  residential  building  operations, 
the  chi;f  materials,  aside  from  brick, 
cement  and  steel,  are  lumber.  Includ¬ 
ing  the  many  new  typte  Of  wallboard 
and  plywood,  roofing  materials,  paint, 
glass,  hardware,  asbestos  fabrics, 
plumbing  supplies,  bathroom  and 
kitchen  fixtures,  heating  equipment, 
electric  wiring,  etc.  We  are  not  con- 


Ottawa.— The  suspoilslon  of  wheat 
trading  on  the  Winnipeg  Grain  E.x- 
cliange  and  the  rise  in  wheat  prices 
at  Chicago  to  their  highest  levels 
since  1929,  were  among  the  major 
developments  in  the  world  wheat 
situation  during  the  past  month. 
Changes  occurred  also  in  the  supply 
and  demand  position,  but  on  bal¬ 
ance  these  changes  favoured  the  re¬ 
duction  of  the  existing  surplus  be¬ 
fore  the  1944  crops  arO  harvested. 

Current  supplies  of  wheat  are 
still  abnormally  heavy  but  the  de¬ 
mand  for  wheat  In  the  United  States 
and  the  vagaries  of  the  weatherman 
give  promise  to  bringing  about  sub¬ 
stantial  improvement  in  the  surplus 
position  by  the  end  of  next  July. 
Both  Canada  and  Argentina  are 


finding  an  important  outlet  for  sur¬ 
plus  supplies  in  the  United  States, 
while  drought  is  cutting  down  har¬ 
vest  prospects  in  Australia  at  a  time 
when  export  demand  for  Australian 
wheat  and  flour  is  expanding. 

A  new  harvest  is  approaching  in 
both  Australia  and  Argentina  but 
drought  in  one  country  and  frost  in 
the  other,  combined  with  reduced 
wheal  acreage  in  both,  piomifles  to 
keep  1943  production  of  wheat  with¬ 
in  manageable  limits.  The  Australian 
crop  has  been  tentatively  estimated 
at  89,0tX),0O0  bushels  compared  with 
156.000,000  bushels  produced  a  year 
ago.  The  carry-over  of  oldxrop  may 
exceed  150,000,000  bushels,  but  the 
large  flour  order  recently  placed  by 
the  British  Ministry  of  Food,  and 


the  shipment  of  Australian  wheat  to 
India;  will  cut  into  this  surplus, 
while  greater  use  of  wheat  in  live¬ 
stock  feeding  at  home  will  lake  up 
additional  aniounis. 

Argentina's  harvest  will  not  ex¬ 
tend  to  the  heavy  producing  areas 
until  late  December  or  early  Jan¬ 
uary,  so  that  It  is  too  early  yet  to 
measure  the  new  crop.  The  old  crop 
surplus  on  December  31,  may  be  as 
large  as  200,000,000  bushels,  but  part 
of  this  is  earmarked  for  fuel  and 
animal  feed.  It  U  noteworthy  also, 
that  the  expected  increase  In  wheat 
acreage  did  not  materialize,  accord¬ 
ing  to  the  preliminary  estimate  of 
the  area  seeded  to  wheat. 

It  would  appear  then,  that  the  sit¬ 
uation  in  the  four  major  exporting 
counlrie.s  is  somewhat  brighter, 
more  by  reason  of  expanding  do¬ 
mestic  demand  than  through  the 
opening  up  of  export  markets.  Can¬ 
ada  is  an  exception  in  that  her  ex¬ 
port  clearances  to  the  United  Na¬ 
tions,  including  sizeable  quantities 
to  the  United  States,  arc  likely  to 
be  very  substantial  in  the  current 
crop  year,  while  domestic  utilization 
may  equal  and  probably  exceed  the 
record  total  of  the  past  season. 

The  conquest  of  Sicily  and  south- 


MORE  CIVILIAN 
GOODS  FOR  U.S.? 


Look  for  Some  Stepping-Up 
in  Non-War  Production 
First  1944  Quarter 


Washington  —  Greater  production 
of  goods  for  civilian  consumption  is 
in  store  for  next  year,  barring  a  bad 

ern  Italy  will  provide  some  outlet 
for  North  American  wheat.  These 
territories  do  not  normally  produce 
sufficient  to  meet  local  require- 
rtjents  and  much  of  the  1943  crop 
was  probably  lost  to  the  Germans  or 
destroyed  in  the  fighting.  The  island 
df  Sicily,  for  its  size,  produces  a 
fairly  large  wheat  crop.  The  pre¬ 
war  acreage  was  close  to  2,000,000 
acres  and  production  around  32.- 
000,000  bushels.  Durum  wheat  for 
macaroni  or  bread  is  the  principal 
variety  grown,  and  about  one-third 
of  the  agricultural  area  of  the  Is¬ 
land  is  utilized  for  wheat  produc¬ 
tion. 


briak  on  the  war  frwits.  UhICm  mili¬ 
tary  requirtments  take  an  unexpected 
turn,  the  prospects  now  are  reason¬ 
ably  good  for  at  least  a  slight  boost 
In  manufactures  of  civilian  goods  in 
the  first  quarMr  of  1944. 

The  War  Production  Board’s  re¬ 
quirements  committee  has  started 
reviewing  civilian  needs  In  relation 
to  military  schedules  to  determine 
what  increases  may  be  made. 

I  The  committee's  decisions  probably 
will  be  govern'  I  to  a  considerable 
extent  by  the  adequacy  of  supplies  of 
three  basic  metals,  steel,  aluminum 
and  copper.  Quantities  of  aluminum 
on  hand  and  In  prospect  are  reported 
satisfactory,  but  the  same  can't  be 
said  of  steel  and  copper. 

Some  things  on  which  the  national 
economy  hinges  are  beginning  td 
wear  Put.  One  example  is  motor 
trucks.  Almost  no  new  heavy  trucks 
have  gone  on  the  highways  of  the 
U.S.  for  civilian  Operation  this  year. 
Repall"  parts  are  getting  scarce. 
Problem  of  keeping  highway  trans¬ 
port  functioning  effectively  is  under¬ 
stood  to  be  one  of  the  most  urgent 
before  the  requirements  committee. 


Ws  time 


buy  an  EXTRA 


WliEN  you  Have  gaSier^  up  yewr 
idle  money  r  *4  your  savings  not 
needed  for  essentials,  your  accruing 
dividends,  the  results  of  that  extra  self-, 
denial  and  have  put  that  money 

into  Bonds  of  Canada’s  Fifth  Victory 
Loan  »  stop  and  think! 

Are  you  going  to  let  the  matter  rest 
there? 

We  still  have  the  biggest  task  to  do.  If 
it  is  to  be  done  thoroughly,  and  with  all 
speed,  one  of  the  essentials  is  MONEY  » 
lots  of  it  —  not  six  months  from  now, 
or  a  year  from  now,  but  —  NOW! 

Have  you  really  combed  your  personal 
and  business  bank  accounts?  How  about 
those  reserves?  can  they  be  invested 

I 

in  Victory  Bonds? ^THAT  is  what  you 


BOND! 


iave^  ^'"^^^nuder  seriously^  ^  when  ^  so 
serious  a  ^  task  is  at  hand* 


How  about  your  future  earning  power? 
How  about  the  dividends  that  will  come 


to  you  in  the  next  few  months?  By, 
pledging  them  NOW  «  4  i  and  meeting 

i  { 

the  instalment  payments  on  your  Bonds 


as  the  money  comes  in  you  will  be 

doing  that  much  more  to  help  provide 

NOW  the  vast  sums  needed  for  Victory, 
’  ^ 
in  the  soundest  and  most  satisfactory! 

way  for  YOU  and  for  all  of  us  »  out 


S^^^this  time,  buy  an  EXTRA  Victory. 

Bond  —  and  as  many  extra  Victory, 

*( 

Bonds  as '  your  prospective  income  will 

purchase.  THEN  you  can  say  with  some 

satisfaction:  *TVe  really  done  MY  job 
N*  f 

to  help  ^speed  the  Victory”’#' 


£peed  tke 

\ 

Buy  more 

VICTORY  BONDS 
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OGILVIE  FLOUR 
EARNS  $1.44  ON 
COMMON  STOCK 


Improvement  Over  Previous 
Year’s  Earnings  of  $1.12 
Despite  Higher  Taxes 

I  ~ 

GROSS  UP  25  P.C. 

Operations  Short  of  Maximum 
;  Capacity  Only  by  Reason  of 
i  Manpower  Difficulties — 
Outlook  for  Continued  Ac- 
j  tivity  _ 

On  gross  profits  about  $340,000,  or 
25  per  cent  higher,  Ogilvie  Flour  Mills 
Co.  Ltd.  reports  for  fiscal  year  ended 
August  3l5t.  1943,  net  earnings  after 
•11  charges  including  sharply  increas¬ 
ed  tax  provision  equal  to  $1.44  a  shave 
on  outstanding  common  stock  as 
compared  adth  $1.12  a  share  for  pre¬ 
ceding  fiscal  year. 

Both  profit  and  loss  account  re¬ 
flect  active  conditions  in  flour  mill¬ 
ing  industry  during  period  under  re¬ 
view  and  directors  reports  indicate 
that  continuation  of  capacity  opera¬ 
tions  during  current  year  is  in  pros¬ 
pect. 


The  Personal  Touch 


I  Mexican  Light  Co. 

August  Earnings  Off 


^  Me.xlcan  Light  &  Power  Company. 

Limited,  reports  net  earnings  for 

DB.  J.-EMILE  FORTIER  whose)  of  Sorel  Steel  Foundries  Ltd.,  di-  R74 

election  to  the  board  of  directors  of  rector  of  Algoma  Steel  Corporation,  nnrintr  ^wiih  tM2'57S  in  thn  like 

CO..  QU.> 

Studied  medicine  at  Laval  Univer-  bee  Salvage  end  Wrecking  Co.,  Do-  oi6  024  aeainst  S928  932 

minion  Square  Corporation,  Canada  months  net  earning.s  were 

Northern  Povver  Co.,  Sherwin  Wil-  52,397,777,  compared  with  $2,493,- 
liams  Co.  of  Canada  Ltd.,  Canadian  537  Gross  was  $8,094,220,  against 


Equitable  Corporation,  Bathurst 
Paper  &  Power  Co.,  Labrador  Min¬ 
ing  Exploration  Co.  Eastern  Canada 
Coastal  Steamship  Line,  Royal  Pe¬ 
troleum  Co.,  Canada  Steamship 
Lines  Ltd.,  and  North  American 
Elevators  Co. 

SELWYN  IRWIN,  whose  appoint¬ 
ment  as  vice  president  and  man- 


$7,518,703. 


C.P.R.  EARNINGS 
UP  IN  SEPTEMBER 


EARNINGS  GAIN 
THIRD  QUARTER 
SAGUENAY  POW. 


But  Net  for  9  Months  Still  Be¬ 
low  1942  Figure  at  Equiva¬ 
lent  $3.11  a  Share 

SALES  UP  SHARPLY 

Report  of  Saguenay  Power  Co. 
Ltd.,  for  third  quarter  of  current 
year  shows  a  slight  expansion  in  op¬ 
erating  revenues  as  compared  with 
a  year  ago,  hut  net  income  was 


BOARD  OF  DIRECTORS 


F.  G.  Donaixison 

President  and  General  Manager 

Morris  V/.  Wilson 

Vice-President 

G.  W.  MacDougall  t-C. 

Viee-Pr»«id«nt 


PAID-UP 

CAPITAL  AND  RESERVE 
$5,000,000 


aging  director  of  McArthur,  Irwin,  I  for  9  Months  $756,120  considerably  lower  due  to  an 


Limited,  well-known  white  lend 
corroders  and  dry  colour  manufac¬ 
turers  of  Montreal,  is  announced, 
wa^  formerly  Sales  Manager  of  the 
company. 


Ahead  of  Last  Year  at 
$32,761,861 

Canadian  Pacific  Railway  Co.  again 


crease  of  more  than  $100,000  in  the 
tax  provision  for  the  period.  First 
9  months;  of  this  year,  operating  re¬ 
venues  and  net  income  were  well 


company.  ww.  under  a  vear  aeo 

Mr.  Irwin  has  been  with  McAr-  Operating  revenue  for  third  qua- 

hur  Irwin  Ltd.  since  he  left  McGill  ter  is  reported  at  $1..584.415,  as  con. - 

University  in  1929.  On  joining  the  “"f,’ the'^^ear  t«  ^ared  with  $1,451,12.')  for  the  qiiar- 
organization  he  studied  the  lead  and  ^“^atlve  gain  in  net  for  the  year  to 

dry  colour  business  in  the  com-  ,  u  $1..576,587  for  the  third  oiiarter  of 

Gross  earnings  for  September  were  ,n,o  . 


mg  industry  durmg  period  under  re-  ,  p  ^ 

view  and  directors  reports  Lid^.e  physician  since  1911. 

hat  contmuation  of  capacity  opera-  ^  ^  professor  of  Laval  University 
tions  durmg  current  year  is  in  pros-  ^  member 

,  of  the  Royal  College  of  Doctors  and 

Eammgs  from  opera  10ns  for  year  surgeons  of  Canada,  medical  dircot- 
under  review,  after  selling  and  gen-  Francois  d’Assifle  Hos- 

eral  expenses  are  medical  officer  in 

loss  account  at  .$1,484,424  and  after  Dominion  Arsenal,  di- 

dcductmg  depreciation,  about  $74,u00  j.«tor  of  Socl^ti^  de  Prets  et  Place- 
lower  at  $411,189  and  adding  invest-  ^  ^ 

Z"  ™  founder  of  the  Cercle  Universitaire 

000  hig^r  at  $72L580.  gross  me ome  j  ^lub 

amounted  to  $1,780,815,  an  increase  .  ^  r.^mienn 

of  $340,000  as  compared  with  pve-  ®  ^  Crarnisom _ 

vious  year.  Charges,  except  for  in¬ 
come  and  f.p.  taxes,  provision  for  JOSEPH  SDIARD,  O.B.E.,  who 
which  is  shown  $120,000  higher  at  has  been  elected  president  of  Sun 


$4,175,684  higher  than  for  correspond¬ 
ing  month  of  last  j’car  at  $26,289,- 


1942.  After  all  deductions  and  char¬ 
ges,  and  after  crediting  miscellane- 


433,  and,  although  working  e.xpenses  income,  profits  subject  to  in- 
showed  an  increase  of  $3,960,096  net,  .$.04,928. 


earnings  for  month  showed  an  ex 
panslon  of  $215,588  at  $3,784,765. 


against  $656,916  a  year  ogo.  After 
deducting  income  taxes  ever  .$100,- 


For  9  months’ ended  September  30. 

aggregate  gross  earnings  amounted  $404,280  net  income  vas 

to  $216,019,305  and  were  $28,892,689  compai-ed  with  $3eo.4i0. 

in  excess  of  figures  for  corresponding  ^his  net  income,  after  deducting 


period  of  last  year.  Total  working  ex¬ 
penses  for  9  months  were  up  $28,136,- 


preferred  dividends,  which  at  $68,- 
7.52  ^^e^e  covered  more  than  four 


569  leaving  net  earnings  $756,120  f™es  was  equal  to  $2.14  a  share 
higher  at  $32,761,861.  Comparative  common  stock  as  compared  with 
figures  for  September  and  for  9  51.92  earned  in  third  quarter  last 
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Frank  V/.  Ross 
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James  McG.  Stewart,  k.c. 

established 

Lionel  O.  P.  Walsh 

James  Wilson 

$420,000,  are  much  the  same  as  in  Trust  Ltd.,  succeeding  the  late  Ar- 
previous  year  and  net  earnings  appli-  fhur  Vallee,  K  C-.  is  well-known  in 
cable  to  preferred  stock  are  shown  fhe  industrial  field.  He  is  p^^ent 


figures  for  September  : 
month  period  follow: 

— .SEPTEMBER- 
lt)43  m2 
Gross  $  $ 

earn...  26,289,433  22,113,1 


Gross 
earn. . . 
Working 
exp.. . . 


up  nearly  $200, COO  at  $1,003,932.  Pro¬ 
fit  and  loss  figures  for  past  2  years 
are  compared  herewith:— 


of  Marine  Industries  Limited,  Sorel 
Industries  Limited,  United  Towing 


— Year  End.  Aug.  31— 

1943 

W2 

•$ 

xEamiriB.e  . . 

...  1,464.424 

1,2,5.5,118 

Depreciation  . 

411,189 

484,970 

Balance  . 

..  1,0,53,235 

770,148 

Inv.  Inc.,  etc.  .. 

..  727,580 

669,488 

Total  Income  > 

..  1,780,815 

1,439,637 

Misc.  Taxes  .... 

162,943 

15.5,171 

J.,egal  Kxp . 

.  •  -.322 

1,996 

Benefit  Fund  ... 

...  30,000 

a'lO.OOU 

Kxec.  Salaries  .. 

.  *  142.6,53 

120,2.85 

Dircctor-s’  fees  . . 

..  18,912 

18.786 

Balance  . 

...  1,423,982 

1,112..396 

Tax  provision  ... 

. ,  420,000 

300,000 

Net  profit  ....... 

..  a,oo;i.i»S2 

812.396 

Fref.  divld . 

.  140,000 

140,000 

Balance  . 

.  <  863,982 

672,396 

Common  divid.  . 

. ..  600,000 

600.000 

Surplus  ....... 

.  ^  263,982 

72,390 

Frev.  bal . 

...  2,951,027 

2,878,630 

Surplus,  C.f . .  3,215,010  2,901,027 

X— Earnings  from  operations  and  after 
•riling  and  general  expenses. 

Working  Capital  Gain 

In  the  balance  sheet  the  already 


Net  earn.  3,784.705  3,060.177  215,588  sources,  permitted  gross  delA’cnes 

—NINE  MONTHS—  to  customers  of  800.429.161  k.w.h.  as 

Gross  compared  with  689.639,848  k.w.h.  in 

earn...  216,019,305  187,126,616  28,892,680  the  preceding  quarter.  The  alumi- 
panys  own  e.xtcnsive  laboratories  'Working  c-s  oc  -no  industry  took  aproximalcly  81 

and  after  gamine  wide  experience  exp —  i8u,2oi,444  i5o,i.o.8i5  28,io6,.>09  ,  ,  .. 


year. 

dBER—  ^  accompanying  the  carn- 

1942  incr  Statement,  states  that  power 

j  “  5  ■  generation  at  the  Isle  Maligne  sta- 

22,113,749  4.175,684  tion  during  the  third  quarter  was 

no  -or,,--,  0  0.0  ,oo  746,904,00  k.w.h.,  which  with  53,525,- 

22,5<H.66S  18.544.572  3.960.069  i,  ...  u  ..oor.-..ori  _ _ _ 

_ 161  k.w.h.  received  from  other 

3,560.177  215,588  sources,  permitted  gross  delivcrie.s 

ONTHS—  to  customers  of  800.429.161  k.w.h.  as 

compared  with  689.639,848  k.w.h.  in 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

HAUTAX  WINNIPEG  EDMONTON  TORONTO  VANCOUV'ER 
ST.  iOHN  S,  NFLD.  LO.NDON,  ENG.  NASSAU,  BAHAMAS 


and  after  gaining  wide  experience  exp —  183,257,444  I55,l20.8i5 
in  all  phases  of  the  business,  he  was  earn.  32.701.8gi  32,005.74i 

appointed  sales  manager  in  1937  in  _ _ 

charge  of  all  sales  in  Canada  and  „  „  _ 

for  export.  See  Easy  Transition 

Mr.  Irwin  is  a  member  of  the  In 

Montreal  executive  of  the  Canadian  ivieciricai  in 

Manufacturers  Association,  a  direc-  - 

tor  of  Chemicals,  Limited  and  of  Ir-  New  York  —  The  postwa 


'*  ’ _ ’  *  '  _  per  cent,  of  the  sales. 

,701,801  32,005.74  1  706,120  For  the  nine-months  ended  Sep- 

■ -  tember  .30,  1943,  operating  revenue  _ 

Transition  $4,398,460  compared  with  $4,893.-  mt. 

•  rMusiuuu  002  a  year  ago.  Net  income  at  An.ortiz.  ... 

Electrical  Industry  SS59,5i4  compared  with  $i.i9i,3S!. 

After  deducting  preferred  dividends  nii-incc 


tor  of  Chemicals,  Limited  and  of  Ir-  New  York  —  The  postwar  transi-  worked  out  at  $3.11  per  common 

win  Dyestuff  Corporation  and  is  tion  of  the  electrical  products  Indus-  share  this  year,  against  $4.69  for 

also  a  governor  of  Lower  Canada  try  to  peacetime  products  will  gener-  corresponding  perioel  of  1942:  com- 

College.  In  his  new  position  as  vice  ally  be  short.  parative  figures  for  quarlcr  follow: 

I  president  and  managing  director  of  After  a  brief  readjustment  period,  statement  of  Consolidated  In- 


McArthur,  Irwin,  Limited,  he  sue-  production  will  be  stepped  up  to  take  come.  ncv.  bn 

cecds  J.  E.  McLurg  who  joined  the  care  of  deferred  consumer  demand  statement  or  roxsoi,.  inco.me 


company  in  that  capacity  in  1932  and  to  exploit  new  fieldS.  The  level  of 


and  retired  recently. 


business  may  be  greatly  under  war¬ 
time  peaks,  but  operations  should 
continue  well  above  the  best  prewar  q 


N.S,  POWER  OUTPUT  UP  continue  well  above  the  best  prewar  « 

Halifax  —  A  marked  increase  Is  levels.  Dciuirt: 

noted  in  the  output  of  electrical  en-  All  divisions  of  the  industry  will  re-  Gp.  exp.,  etc. 
ergy  in  Nova  Scotia  this  year  over  port  sharply  higher  output  and  sales 
last.  In  the  eight  months  ended  Aug-  this  year. 


- -  ust  the  central  electric  stations  of 

&  Salvage  Co.,  Sorel  Dock  &  Steve-  the  province  generated  49,230,000  kil- 1 
coring  Co.,  and  Sincennes  Mo  owatt  hours,  compared  with  .35,830.000 


- Quarter  Endetl - 

Sept.  30  Juno  30  Sept.  30 
1943  1943  3942 

.8  8  8 

1,584,415  1.45i.I25  l,57f>,587 

220,177  2.50.452  237.196 

6S„‘,57  86,654  81.913 

1.295.681  1,114.019  l,257.t7S 


outer  Inc.  ... 

26.703 

28,720  16,827 

1,322, 38-1 

1.142.739  1,274,3*15 

Deduct ; 

Rund  int.  ... 

216.153 

347,070  349,620 

dther  int.  .. 

•J12  . 

.An.ortlz . 

44.144 

44,144  44,144 

Doss  un  cxcli. 

42,ii64 

.  42,705 

Bal.-incc  .. 

889.423 

751,313  837,8.36 

Dcprcc . 

181,495 

181,546  180.92** 

704. 02S 

.566.767  *1.56.91*: 

Inc.  taxes  .. 

4oj.i:so 

-67,l’i4  ."oi.WJ 

Xi't  Inc.  . . . 

300.618 

2t*9.613  3.55.17*1 

C0N801.ll>ATKIt  E.M 

:m;i>  Ki’urLts 

Rev.  bnt.  ... 

1.4*10,004 

4.::79,14.3  4,362.110 

Net  inc . 

300.  CIS 

299.61.3  3.55,470 

4,700,652 

4,678,756  4,717,580 

Deduc  t : 

Fief,  div . 

68.752 

68.752  68,7.52 

Com.  div . 

L  10,000 

2l0.e00  210,000 

Surplus  c.f. 

4,421,900 

4,400,004  4,438,828 

A  single  battleship  requires 
400,000  pounds  of  paint,  or  enough 


27  to  cover  a  fence  five  feet  high  and 

“  273  miles  long.  Your  Victory 

'*  Bond  purchases  will  go  a  long  way 

20  too  towards  helping  to  SPEED 
THE  VICTORY! 

1)5  ■ 

:i6  T.  C.  Airlines  Traffic 

-  Up  For  Nine  Months 

to 

46  - 

—  In  the  first  nine  months  of  this 
70  year  Trans-Canada  Air  Lines  carried 
■t)  2.689,747  pounds  of  mall.  107,437  pas- 
to  sengers  and  273,016  pounds  of  express. 
^  Ac  compared  with  last  year,  mail  has 
so  increased  by  1,207,094  lbs.,  nearly 

twice  the  volume;  there  has  been  28,- 
441  more  passengers  and  355,540  more 
poimds  of  express. 

28  During  month  of  September,  pass¬ 
engers  increased  by  3,399  over  Sept. 

3  year  ago.  Mall  increased  by  108.77$ 
I  pounds  and  express  by  47,869  pounds. 


in  me  oaiance  sneet,  me  aireauy  Coring  Co.,  and  Sincennes  Me- :  owatt  hours,  compared  with  .35,830.000 
impressive  net  working  capital  posi-  Laughton;  Line  Ltd.  He  is  also  k.w.h.  in  the  similar  period  of  last 
tion  of  the  company  shows  a  further  president  of  the  board  of  directors  year. 


Improvement,  up  about  $660,000  at  _  \  _ 

$7,641,240,  current  assets  being  more  „  ^  t*  j  •• 

than  $3,900,000  higher  at  $13,796,287  rOWer  Lorp.  Froduclion 
\  and  current  liabilities  up  about  $2,-  Aeaiii  Up  In  Septeml 

250,000  at  $6,155,047.  Receivables  in-  _£ - 

creased  during  past  year  by  over  Power  output  for  September 


Delnite  Mines,  Ltd.,  and  Tyranite 
fer  Corp.  Produclion  Mines.  Ltd.,  these-  mines  being  sub- 
Again  Up  In  September  sidiaries  of  Sylvanitc,  similar  action 
-  was  taken.  i 


creased  during  past  year  by  over  Power  output  for  September  of 
$300,000  to  $2,397,649;  Inventories  are  the  controlled  and  affiliated  corn- 
shown  up  $3,240,000  at  $7,607,616  and  panics  of  Power  Corporation  amount- 
investments  are  down  about  $630,000  ed  to  234,782,687  k.w.h.  as  compared 
ac  $3,771,976  (although  market  value  with  219,497.956  kwJi.  for  September 
is  higher  by  almost  $2,000,000  at  $9,-  1942.  This  is  an  increase  of  15,284,- 
140,000).  Fixed  assets  sliow  a  rcduc-  731  k.w.h.  or  6.96%. 
tion  of  about  $260,000  at  $3,882,431.  All  6  companies  except  Canada 


Big  September  Gain 

In  Power  Production 


AS  AugiiviT  uy  »»,-  A^-iA.  A  iiu,  is  all  iiiiAicocc-  vA  Aj.Ao-j,-  _  TVimintnTi  Biir(»aii  of  Statistics 

140,000).  Fixed  assets  sliow  a  rcduc-  731  k.w.h.  or  6.96%. 

tion  of  about  $260,000  at  $3,882,431.  All  6  companies  except  Canada  ^rSed^ 376 775 000  kwh  durhig 
Among  liabUities  bank  loans  show  Northern  Power  enjoyed  greater  or  '6-775,000  ^w.n^ 

•n  increase  of  $1,875,000  at  $3,898,-  lesser  Incre-ases  in  production  during  ^^uction  *ln  August 

389;  payables  are  about  $300,000  month,  Winnipeg  Electric  being  5;;9;W0  k.44.h.  ^^uc^ 

higher  at  «.471,225:  ^ile  earned  -  TfTe?  ^^pSiSr^as^ 

surplus  is  up  at  $3,^5  000  from  $2,-  k.w.h.  During  the  nine  months  ended 

951,027  as  at  August  31st  1942.  Net  fol-  Sept.  30  production  was  29.898,835,000 

working  capital  figure  for  past  2  ®  ^‘^ures  a^e  as  fol  ^  ^  27.583,531,000  in 

rear.';  r.nmnara  as  fnltnurr,-  lows.  ... 


How  a  home-front  army 

suffers  heavy  casualties 


years,  compare  as  follows: 

194J 


f'ui-r.  assets  . 13.796.287  19,875, .597  n  C  Power  .  n7,fM(l,6.".n  6;;.047T4.'41 

Curr.  liabilities  ....  6.1.55.947  5,895,828  pan.  Xortli.  Power  44.474.(i3(i  oO,G<)4.;:tr: 


,  .  .  _ — : -  -  East  Koot.  row,  ...  

.  Toik.  capital  ...  7,t)41,240  6,979,769  '.s-ortli.  B.P.  P-’wer  1,861.8 

/  rrobicms  Of  Manpower  wh!mpc^’‘ 

'  In  presenting  the  report  on  behalf  iiTfsI’  i: 

of  directors  the  Hon.  Chas.  A.  .Dun-  "  . 

ning,  president  of  company,  says  ui  i  .  u 

part:  “Flour  and  feed  mill  produc-  ll»lCCirolllx  Kcporis 
tion  was  maintained  at  a  high  level  ,  Better  3rd 

throughout  the  year  and  would  have  *  ‘ _ 

reached  maximum  proportions  but  for  Kteriroliix  Comoration 


.‘^oiitti.  •'an.  Pow. 
Wiiinipes  Ek-ctrie 


11,911,664 

1,861.818 


k.wJi.  compared  with  27.583,531,000  in 
September  the  same  period  of  1942. 

—Kilowatt  Hours—  Exports  to  the  U.S.  in  Sept,  was 
n-  646V.9  6;™7”4.'o  196.639.000  k.w.h.,  compared  with 
ci-  44!474!636  o9G<)4!;:tr:  229,803,000  in  August  and  185,292.000 
er  11/111,664  9.47:;. 669  in  Bcptcmbcr  a  j-ear  ago,  while  the 

v'  '-f’pv.'Mu  19879  998  month  total  was  1.948.588  000 

ic  87,'8-j’2,8<)9  ifoshi.Hbo  k.w.h.  ®ompared  with  1.829,017,000. 

- Consumption  in  Canada  of  primary 

..  2;;4.7S2.687  219,497,9j0  powder  amounted  to  2,998,184,000 
k.w.h.  against  3,021,551,000  in  August 
Reports  and  2,674,407,000  a  year  ago.  Total 

O  I  n  ^  months  was  26.287,277,000  k.w.h. 

Iter  ortl  yuarter  compared  with  23,90O,991,D00. 


Better  3rd  Quarter  I 


Electrolux  Corporation  reports  net 


shortage  of  both  manpower  and  cer-  profit,  for  the  three  months’  period  Packing  Output  In 


tain  feed  ingredients. 

“Cereal  mill  production  was  le&s 


ended  September  30th  1943  amount¬ 
ing  to  $50,252  after  all  charges  and 


1942  At  Peak  Level 


than  normal,  due  to  a  falling  off  in  providing  for  federal  income  r- 

the  export  demand  for  rolled  oats.  These  carning.s  are  equivalent  to  Ottawa.— Output  of  the  Canadian 

“Wheat  and  coarse  grain  handlings  4  cents  a  share  on  the  1,237,500  shares  slaughtering  and  meat  packing  in- 
through  our  country  and  terminal  common  stock  outstanding  at  the  tiustry  in  1942  set  a  record  for  value 
elevator  system,  while  restricted  by  .ue  oeriod  and  compare  with  f**-  -$-'169,047,175,  an  increase  over 


transport  difficulties,  were  neverthe-  „  ..p.  profit  of  $8  366  for  the  corres-  Ibc  previous  year  of  $72,806,760  or 

hpat-v  .  .  ok;  nor  oonf  Ih/,  'Dnm.-ninT.  D.irao., 


less  heavy. 

“Because  of  constantly  changing 
conditions  and  tlie  uncertainties  of 


war-time  requirements,  it  is  difficult  |  and  after  providing  for  federal  in- 

*.r»  tVio  fufut-o  1  .  '  .  .  .  _ a 


to  estimate  the  futuie. 

“It  seems  likely,  however,  that  the 


demand  for  flour  and  feeds,  both  for  pgres  with  a  net  profit  of  $254,049, 
export  and  domestic  rnarkeLs,  will  equivalent  to  21  cents  a  share  for  the 
continue  ro  tajc  oiu-  facilities  to  the  corresponding  1942  period, 
utmost  for  some  time  to  come,  and  _ _ _ 

the  amount  of  grain  in  farmers’  phnno-o  In  nirertarata 
hands  ensures  steady  operation  of  |  ^P^nge  in  Uirecioraie 

our  elevator  facilities,  provided  irans-  Sylvanitc  Gold  Mines 

port  difficulties  can  be  overcome.  - 

“Depreciation  charges  will  again  be  Toronto  —  At  a  meeting  of  the 


ponding  1942  period.  Dominion  Bureau 

Net  profit  for  the  nine  months  end-  Statistics  reports, 
eel  September  30th,  after  aU  charges  ^  sold  fresh  contributed  $151,- 
and  after  providing  for  federal  in-  623.088  or  41  per  cent,  of  total 
come  tax  ainpuntcd  to  $133,474,  cqui-  value;;  cured  meats  $171,116,072  or 
valent  to  11  cents  a  share.  This  com-  4'^  1  Jai’d  and  shortening 

pares  with  a  net  profit  of  $254,049,  $22,563,246  or  six  per  cent.;  hides 
equivalent  to  21  cents  a  share  for  the  and  skins  $9,932,841  or  two  per 
corresponding  1942  period.  cent.;  and  miscellaneous  iteni.s  in- 

- - -  eluding  tallow,  oils,  grease,  ferti- 

r.hane-e  In  Directnrate  bzer,  $13,811,928,  or  four  per  cent. 


valent  to  11  cents  a  share.  This  com- 


T  AST  YEAR,  more  than  2,300  Canadians 
lost  llicir  lives  in  accidents  within 
their  own  homes. 

In  the  same  year,  thousavids  of  workers 
were  temporarily  disabled  by  accidents 
in  their  homes. 

The  working  lime  lost  by  this  huge 
Home-Front  army  was  enough  to  build 
many  tanks,  guns,  planes,  ships,  and 
other  vital  war  materiel. 

Jilost  home  accidents  need  not  happen. 
Carelessness  is  the  chief  reason  why 
friendly,  familiar  surroundings  are  so 
often  the  scenes  of  accidents  which 
cause  pain,  grief,  and  financial  loss. 

Today,  especially,  it  is  your  responsi¬ 
bility  and  that  of  your  family  to  help 
reduce  the  number  of  home  accidents. 
The  practice  of  the  three  basic  safety 
principles  outlined  below  would  eliminate 
most  of  them. 


appliances  and  pipes.  Clean  chimney  flues 
and  heating  equipment  regularly. 


Somewhat  Better  Year 

“Depreciation  charges  will  again  be  Toronto  —  At  a  meeting  of  the  Toiif  Minne 

less  this  year  as  compared  with  last,  board  of  directors  of  Sylvanitc  Goid  ^uaniiODa  luinis 

the  write-off  of  the  terminal  eleva-  Mines,  Ltd.  during  past  week,  Lewis  r-ont,.  i  xt  u  x/n  ha 
lor  annex  at  RVjrt  William  having  R.  Gulick  of  Buffalo  was  elected  to  Manit-oba  Mines,  Ltd.,  . 

been  completed  dia-uig  the  fiscal  fill  the  vacancy  on  the  board  result-  ^  tp'lfon  ^ 

year  under  review.  ing  from  the  death  of  William  L.  ^  profit  5*5,920  c^pmed 

‘At  the  same  time  it  must  not  be  Marcy.  ftwmerly  director  and  vice-  ®  fmnnnLH*  *4o  *  814  022 

iA’ertooked  that  the  wear  and  tear  president.  St  $11 54^  wS  expend  irJ" 

on  our  plants  under  present  operat-  Welles  V.  Moot  was  continued  in  io  $710^  a!  CmpS 

ing  condftions  is  very  heavy,  and  de-  his  former  position  of  managing  dt-  '  ^  "  5  .  - 

Mnknv  “  accumulating  rretor  and  was  also  elected  vice-pres-  ^25333  compared  with  $46,603;  in- 

.  id€nt  of  thO  COtnpBnV*  vp^tmpntc  ^91*1  S182 - 

“Having  this  In  mind,  we  are  pro-  At  meetings  of  the  directors  of  ^go  »  $  1  »  8 

ceeding  with  the  next  stage  in  the  4},^  absence 

modernization  of  our  flour  mUling  value  in  providing  much  needed  sup-  jnajoj.  development,  directors 

faculties  at  Montreal  and  we  hope  plies  for  the  Empire  and  our  Allies  decided,  with  the  approval  of  the 

the  completion  of  this  work  will  not  in  many  parts  of  the  world.  company’s  solicitors,  to  postpone  the 


fapidly.  ident  of  the  company. 

“Having  this  in  mind,  we  are  pro-  At  meetings  of  the  directors  o 

ceeding  with  the  next  stage  in  the  - 

tNcdernization  of  our  flour  mUling  value  in  providing  much  needed  sup 


Practice  good  housekeeping.  Stairs  and 
landings  should  be  kept  free  of  brooms, 
toys,  bo.xcs,  and  other  objects  which 
might  cause  falls.  Scatter  rugs  should  be 
securely  anchored.  Don’t  use  wax  too 
liberally  on  floors  and  take  care  that  it  is 
rubbed  in  thoroughly. 

Tic  back  kitchen  cimtains  so  that  they 
won’t  catch  fire.  Knives  and  sharp  in¬ 
struments  should  be  kept  in  a  safe  place 
when  not  in  use  .  .  .  handles  of  pots  and 
pans  on  the  stove  should  be  turned  in  to 
avoid  tipping. 

Keep  furniture  and  other  objects  out 
of  the  way  so,  that  you  won't  trip  or 
stumble  over  them. 


wic  vAiiiipieiion  01  inis  worK  will  not  in  many  parts  or  the  worm.  company’s  solicitors,  to  postpone  the 

oe  long  delayed  after  the  termination  “The  1943  coarse  grains  crops  were  annual  general  meeting  for  another 
of  the  war.  of  good  average  quality  and  they  will  v-ear. 

“Other  necessary  work  to  keep  our  be  most  helpful  in  maintaining  Can-  During  the  year,  $3,985  was  ex- 
Westem  plants  in  first  class  operat-  ada’s  production  of  cattle,  hogs,  dairy  pended  on  exploration,’  the  bulk  in 
Ing  condition  will  be  undertaken  as  products,  poultry,  etc.,  at  a  suffi-  prospecting  in  Northern  B.C.,  close 
offers.  ciently  high  level  to  meet  the  un-  to  the  new  Alaska  Highway.  No  dLs- 

“The  1943  wheat  crop  fell  off  sharp-  usual  demands  being  made  upon  us  covery  of  importance  was  made. 


opportunity  offers.  ciently  high  level  to  meet  the  un- 

^“^6  1943  wheat  crop  fell  off  sharp-  usual  demands  being  made  upon  us 
in  quantity  by  comparison  With  at  this  time. 

42,  but  fortunately  the  quality  “Our  own  participation  in  this 
•verage  is  high.  Carryover  and  new  branch  of  our  national  agricultural 
crop  combined  total  approximately  development  in  producing  large  quan- 
900  million  bushels  —  a  national  as-  titles  of  specialty  feeds  and  balanced 
act  which  will  prove  to  be  of  great  rations,  is  of  inereaaing  Importance.” 


The  value  of  collapsible  assault 
boats  was  proven  at  Sicily  and 
Kiska.  They  cost  $225  each  and 
your  Victoi-y  Bond  investments 
will  buy  them. 


Rtmev*  dangtr  points;  Keep  stairs,  in¬ 
cluding  railings,  in  repair  and  well- 
lighted  ...  a  greater  number  of  serious 
accidents  occur  otf stairs  than  in  any  room. 

It  is  sometimes  wise  to  put  guards  on 
windows  so  that  children  won’t  fall. 

Have  electrical  equipment,  irons, 
heaters,  toasters,  etc.,  inspected  and  re¬ 
paired.  Replace  frayed  cords  and  loose 
plugs.  Wat(fh  out  for  leaks  ’in  gas 


nearest  rocker  or  box — when  reaching  to 
high  places. 

Careful  householders  will  disconnect 
electric  appliances  like  irons  and  curlers 
before  leaving  the  room.  They  will  never 
leave  a  hearth  fire,  whether  gas,  wood,  or 
coal,  unguarded. 

Close  cupboard  doors  and  bureau 
drawers  promptly  to  avoid  collision.  Get 
rid  of  broken  glass  or  other  sharp  refuse 
as  quickly  as  possible. 

Hands  should  be  dry  when  touching 
any  electrical  switch  or  apparatus. 

Mak*  a  tour  of  your 
homo  this  vory  day; 

Check  for  yourself,  and 
urge  your  family,  especi¬ 
ally  the  children,  to  see 
that  these  three  basic 
safety  principles  arc  consistently  car¬ 
ried  out.  Don’t  give  an  accident  a 
chance  to  happen! 

On  request.  Metropolitan  will  send 
you  a  free  folder,  “Home  Defense 
Against  Accidents.” 

Metropolitan  Life 
Insurance  Company 

(A  .MUTUAL  COMPANY} 

NEW  YORK 
Frederick  II.  Ecker, 

Ca.tIKUAlH  or  THE  BOAIVD 

Leroy  A.  Lincoln, 
rnEMOEN  r 

Canadian  Head  Oflice:  Ottawa 


Metropolitan  Life  Insurance  Company 
Cana  lian  Head  Oflice,  Ottawa  • 

rtcase  send  me  a  copy  of  your  beo’.ltt,  H-V-13, 
“Homo  Defense  Against  Accidents.'* 


Develop  careful  habits.  Use  a  stepladdcr, 
or  a  straight,  strong  chair — not  the 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  5,  1943 


MANITOBA  CROP 
IS  MOVING  FAST 
INTO  ELEVATORS! 


Farmers  in  Province  Will  on  the  .Montreal  power  company 
Benefit  in  Quick  Marketing  have  l)ccn  scaring  away  outside  total’ oY’$8!!44i,irob/  Industrial  coni 
of  Their  Produce  capital,  which  h^herto  had  been  struction  also  showed  a  decrease  of 

-  flowing  into  this  country  in  im-  $1,557,800  compared  with  October 

SEE  LOAN  BENEFITS  portant  volume.  Whatever  net  re-  _ 

_  suits  of  tlie  political  talk  may  be, 

Special  Correspondenco  the  immediate  effect  has  been  Coal  Strikes  Costly 

Winnipeg  —  In  addition  to  being  seriously  unsettling.  In  the  United  To  Steel  Production 
the  best  crop  area  ui  the  West  dur-  Iuir  rpeeived 

mg  the  past  year,  another  distinct  new  l  ea  ism  has  received  The  iron  and  steel  industry  In  the 

advantage  has  come  to  Manitoba  a  serious  setback  with  the  strong  United  States  faced  the  darkest  days 
farmers.  Located  relatively  close  to  Hcptiblican  gains  throughout  the  since  the  war  began  as  the  fourth 
the  head  of  the  lakes,  the  grain  from  country  against  New  Deal  candi-  tional  coal  mine  strike  in  six  months 
this  province  is  being  given  prefer-  It  is  noteworthy  that  the 

s.ii'fs  “  *“ 

tors  at  Fort  William  and  Port  Arthur,  left  wing  groups,  made  the  gains  “The  need  for  conserving  slender 
Day  and  night  now  miles  of  cars  ^  in  that  country,  indicating  that  coal  reserves  was  expected  to  force 
are  moving  in  a  steady  stream  toward  puhlie  opinion  is  continuing  to  furnaces  on  to  slow  draft  and  even- 
the  lake  ports,  and  the  haul  east-  ..vine  >ivvnv  f’"om  the  extreme  left.  Impair  the  fast  tempo  of 

ward  is  reflected  in  the  flood  of  ‘‘vvay  e  all  departments,"  the  trade 

ready  cash  in  the  rural  areas  of  this 

province.  CarloadingS  Continue  Even  if  the  miners  return 

Farmers  in  Manitoba  will  be  en-  u  f  the  ^srup- 

titled  to  sen  up  to  14  bushels  of  wheat  ^  ^  „  n<wi  ®  ^ 

nor  acre  on  the  basis  of  the  1940  fig-  CarloadingS  for  the  week  ended  the  steel  Industry, 
urn  sTnce  thl;  Wheat  acSe  in  thl  October  2..  increased  to  73.100  cars  *‘If  doubt  existed^  ^  to  1943 


AT  THE  LOOKOUT 


exmtinued  from  page  1 

In  the  political  field,  the  con-  October  1942  total  of  $1,838,500. 
tinued  attacks  of  Quebec’s  premier  Business  construction  for  October 
,1  ,,  1.1  194.3  totalled  $5,643,000  a  decrease 

on  the  Monti eal  powci  company  $2,808,800  from  the  October  1942 


Imperial  Bank  of  Canada  -  Changes  on  Board 


SEE  LOAN  BENEFITS 


Special  Correi^pondence 


ward  is  reflected  in  the  flood  of 
ready  cash  in  the  rural  areas  of  this 
province. 

Farmers  in  Manitoba  will  be  en¬ 
titled  to  sen  up  to  14  bushels  of  wheat 
per  acre  on  the  basis  of  the  1940  fig- 


Timvinee  ha..i‘  been  creatlv  reduced  from  66,046  in  the  previous  week  happening  most  detrimental  to  the 
ihr^fbushtL  uer  acf^tecLes  eSuU  and  73.033  in  the  correspond  ng  war  effort,  the  dnawn-out  crisis  at 
Slem  ?o  abouf 20  P"r  acre  week  of  last  year,  the  Domhhon  the  mines  appeared  likely  to  clinch 

ltd  it  now  as  n  tL  Manitoba  Bureau  of  Statistics  reports.  -The  the  title  w'hen  the  latest  naUonal 
farmers  wi'l  be  able  to  sell  most  of  big  drop  in  the  week  ended  October  stoppage  began.  Ingot  production 
f,  Lvr  16  was  attributed  to  'I'hanksgivmg  schedules  which  were  figured  on 


ROBERT  S.  WALDIE 
President 


ALBERT  E.  PHIPPS 
Chairman’qf’the  Board 


HARRY  T.  JAFFRAY 
Vice-President 


this  in  the  next  few  weeks. 

As  a  result  of  this  favorable  set- 


holiday.  The  CarloadingS  index  was  Monday  this  week  were  purely  ten- 
12.5.9  in  the  week  ended  October  23,  tative. 


Loan  ^e^"fort”ln^  this  D-o-ince  ar'  ex-  previous  week  and  125.7  in  “Because  of  the  record  high  opor- 

''the  „.a,v  of  corresponding  week  of  1942.  atlng  rato  the  steel  industry  has 
pealng  s  t,,  Icm.  Cumulativ’e  total  for  the  number  maintained,  production  lost  on  ac-  i 


T.  itlfc  ^31  f*am  V-iiiiiuiaLivtr  iwtcn  sva  u\^  i  iv/si  vii  eic- 

to  of  cars  loaded  since  beginning  of  count  of  the  strike  cannot  be  rc- 

)‘°^re-.  Lp  to  tms  ,^6  year  at  2,805,684  cars  represents  trieved.” 

apparent  that  they  the  _ 


commensurate  results  in  tnc  cam¬ 
paign  now  in  progress.  Up  to  this 
writing  It  ta  not  apparent  that  they 
are  gettmg  them. 


Price  Index 

fifth  Victory  Loan  are  in  most  cases  .  '-g  '  ^  the  |  .r, 

equivalent  to  the  results  obtained  in  ugures^wo  years  ^ago  of  2,606.506  Continues  to  Rise 

the  fourth  Loan.  They  represent  ap-  rj<hg  •wholeeal©  price  Index  of  the 

proxhr.ately  seven  and  one-ha,£  per  -  Dominion  Bureau  of  Statistics  rose 

cent  of  the  cash  farm  income  ,or  the  Homes  Beinir  during  October  to  103.8, 

crop  year.  Id  would  ap^ar  also  More  nomes  December.  1929. 

that  the  objective  for  this  ioan  wdl  Built  in  Ine  West  Changes  were  relatively  small  e.x- 

not  be  greater  than  approximately  50  contract  awards  for  construction  cept  for  a  sharp  advance  in  farm 
per  cent  of  the  increased  income  that  work  throughout  Canada  for  the  products  In  th®  first  week  of  the 
the  Manitoba  farmers  w'ill  get  in  the  month  of  October  1943  totalled  month. 

current  .six  months.  In  this  province,  51;), 238, 500  according  to  figures  “Inclusion  of  the  30  cents  a  bun¬ 

as  elsewhere  in  the  West,  the  prob.em  compiled  by  MacLean  Building  Re-  ^r^dweight  additional  bonus  on  fluid 
is  to  get  a  greater  acceptance  of  the  ports  Ltd.  This  shows  a  decrease  of  milk,  effective  October  1,  was  mainlv 
rural  deferred  payment  letter  among  $2,174,300  from  the  total  of  $21,412,-  responsible  for  increasing  the  anima'l 
farmers.  Victory  Loan  canvassers  are  $00  for  the  month  of  October  1942.  product  price  Index  7.1  points  to 
appealing  to  the  men  on  the  land  to  However  October  1943  construction  i24»8,  between  September  24  and 
set  aside  not  less  than  one-half  of  showed  an  increase  of  $667,900  over  October  1 "  the  Bureau  Raid  “Tha 


T.MPERI.^L  B.\NK  OF  CANADA  announces 
that  Mr.  A.  E.  Phipps  has  resigned  the  office  of 
President,  after  fifty-two  years  of  active  aeivice 
with  the  Bank,  to  become  Chairman  of  the  Board 
of  Directors.  Mr.  Phipps  was  General  Manager 
of  the  Bank  from  1921  to  1937  and  in  the  years 
1928  and  1929,  President  of  the  Canadian  Bankers’ 
Association. 

Mr.  Robert  S.  Waldie  has  been  chosen  President. 
Mr.  Waldie  was  elected  to  the  Board  of  the  Bank 


in  1919,  and  in  1931  became  a  Vice-President. 
He  is  also  Vice-President  of  Confederation  Life 
Association  and  of  Canada  Bread  Company 
Limited;  and  a  Director  of  General  Accident 
Assurance  Company  of  Canada;  and  Minnesota 
and  Ontario  Paper  Company  Limited. 

Mr.  harry  T.  Jaffray,  General  Manager  cjlthe 
Bank,  becomes  •  Vice-President.  Mr.  Jaffray 
has  been  General  Manager  of  the  Bank  since  1937 
and  was  President  of  the  Canadian  Bankers’ 
Association  for  the  years  1941  and  1942. 


The  wholesale  price  Index  of  the 
Dominion  Bureau  of  Statistics  rose 
4.9  points  during  October  to  153.8, 
the  highest  since  December,  1929. 
Changes  were  relatively  small  ex- 


SALES  LAGGED  IN 
LATTER  HALF  OF 
LOAN  CAMPAIGN 


I CCF.  Appears  to  be  Successful 
In  Appeal  to  the  Soldier  Vote 


(Continued  from  page  1) 


their  Increased  Income  for  the  next  the 
SIX  months,  as  compared  with  the  GOO. 


same  period  of  last  year. 

Banks  Offer  Facaitics  qfiS^lOo'^  d°cre°^^^^^  poultry."  A^lran^Can.'co/’HalYiitoA 

totals  $1 1 9.968,100,  a  d  crease  oi  Field  product  prices  moved  up  8.4  &  Vancouver  .  s.ooo.oon 

While  the  amount  of  the  crop  $69,931,600  from  the  corresponding  points  to  91 0  between  September  24  Packers  .  .i.ooo.ooo 

which  a  farmer  Is  permitted  to  sell  1942  period  of  $249,899,100  or  27.9%.  October  29  on  higher  quotations  Ha1tlnVr'”co'’ 

has  been  a  deterrent  to  the  loan  ef-  Residential  constr u^tio^n  for  ap<j  j-yg^  coupled  with  of  Canada,  Hamilton  ....  c.T.tn.oon 

fort  further  west,  the  banks  are  offer-  October  1943  totalled  $1, 850,200  an  smaller  advances  for  potatoes  onion®  Canadian  Car  &  Foundry...  2.500,000 
ing  all  their  facilities  to  assist  those  increase  of  $740,100  over  the  Octo-  ’  Imperial  Tobacco  Co.  of  Can- 

whose  returns  will  come  later  in  the  her  1942  total  of  $7,110,100.  A  large  c^poeite  weekly  index  for  Montreal  Ligi^L  Heat  Arow^i- 

winter  period.  Westerners,  however,  part  of  this  increase  m  residential  industrial  materials,  on  the  base  Cons .  2,.'.oo.0fl0 

are  suspicious  o' the  banks,  and  there  construction  took  place  in  the  W’est-  jg26  equals  100  moved  0.3  points  Electric  co..  Ltd..  2.000.000 

is  considerable  hesitation  over  assum-  em  Provinces.  The  total  of  resi-  higher  to  99.6.  The  food  sectional 


of  «n  incre^e  of  $667^^^^^  October  1,"  the  Bureau  said.  “The  consolidated  Paper.  Montreal  3.225,000 

xt  the  September  1943  figure  f  $18,570,  f,nai  October  index  of  125.3  Indicat-  Nation.ai  steel  Car  Corp., 

he  GOO.  ed  a  net  gain  of  7.6  points  and  re-  Ham.titon  &  Montreal 3,000,000 

Construction  volume  for  all  Cm-  higher  prices  for  eggs  and  x  000  non 


Field  product  prices  moved  up  8  4 


Railway  Co .  3,000,000 

American  Can.  Co.  Hamiltoa 

&  Vancouver  .  S.ono.oon 

Canada  Packers  .  .1.000,000 

I'anadian  Indu.«trlcs  Limited  3.000,000 


higher  to  99.6.  The  food  sectional 


Ing  additional  obligations.  Much  of  dential  construction  in  this  area  for  which’ ixise  a  full  point  to  Page  HeVs"y  ‘  Tubes' Limited! 

the  effort  of  tlie  rural  canva-ssers  has  the  month  $--.810,809  an  m-  100.1  recorded  the  sharpest  advance,  . 

b^n  directed  to  overcome  this  preju-  .^Sigoirohe  co.  Loi.find 


been,  directed  to  overcome  this  preju-  crease  of  S2.1ot,doo  over  the  iy'±^ 
dice.  total  of  $622,900. 

During  the  first  two  weeks  of  the  Engineering  construction  a  Is  o  j.2ines  for  steers  and  hogs, 
campaign  in  the  West,  conditions  showed  a  gain  for  the  month  with  a 
were  favorable  for  the  canvass.  The  total  of  $3,290,700  compared  to  the 
weather  was  fine  and  roads  were - - 


wheat  which  offset  fractional  de- 


Ottawa,  —  Dollar  value  of  sales 


The  Fraser  Co.  I.td,.  X.B _  2.000,000 

TliC  Kestigouohe  Co.  Ltd.,  and 

subsidiarie.s  .  2.000,000 

British  American  Oil  Co.  Ltd, 

Toronto  .  1,750,000 

North  American  Cyanamld 
Ltd,  Niagara  Falls  .  1,750,000 


weather  was  fine  and  roads  were  — — ^  Canadian  department  stores  dur-  Canadi.an  ceianeso.  Montr»ai 

good.  In  all  three  provinces  the  drive  cient  methods.  Tliey  have  lacked  jpg  September,  including  mail  order  The  smger  Manufacturing  co. 
was  well  organi?ed,  and  canvassers  equipment  to  save  labor  in  feeding  business,  was  3%  higher  than  In  Hoiiinger'^MmesCon»"MOTt- 

generally  knew  where  the  money  re-  and  wateidng.  Cattle  are  not  yet  mov-  September,  1942,  the  unadjusted  real  . . 

posed  or  where  as.sets  lay  which  could  ing  around  the  farm  in  the  mexst  index  on  the  base  1935-39  equals  Cottons  . 

easily  be  converted  into  bonds.  In  this  economical  wa.v.  But  changes  are  no-  loo,  standing  at  139.1  compared  "imonto^^Transportation  Com- 
respect  the  cun-ent  campaign  has  ticeable.  It  Is  quite  probable  that  In  with  154.9,  the  Dominion  Bureau  of  Canadian  Ko'd’ak' "co.',"  "i-tdi 

had  the  advantage  over  any  of  the  a  coming  movement  back  to  grain  statistics  reports.  A  comparison  of  ,  ifour.t  Denni.«,  Ont . 

previous  drives.  production  there  may  be  a  teadency  cumulative  totals  for  the  first  nine  ®  Canada.  Ltd, 

A  confusing  Influence  during  the  to  move  too  far.  There  are  many  months  of  this  year  revealed  an  In-  Price  Bro.“. 

Victory  Loan  effort  has  been  the  western  farmers  who  should  not  move  crease  of  1  per  cent  over  the  corre-  iioward  .smith  Paper  Muii? 
numerous  news  stories  In  the  press  back  at  all.  spending  sales  last  year.  ‘^Tormuo  Mines 

indicating  a  coming  world  shortage  .  .  — ■  -  ■  — ^  Canada  Cement  Co..  Limite.i 


of  cereals.  The  war-time  experience 

In  England  has  been  cited  which  ap-  J  * 

pears  to  prove  that  the  whole  of  the  V^3.T13.Cll 
western  area  In  England  has  found 

that  grain  crops  are  not  economical.  _________ 

Apparently  the  Old  Country  has 
found  that  all  the  territory  west  of  a  financial — D.n.a. 
line  drawn  from  the  Humber  to  Port-  Bank  Debit."!— a  months 
land  grain  cannot  be  grown  profitab-  Chartered  Bn  nks— August  3Jst— 

ly.  despiw  the  urgencies  of  war  con-  livings'  D ws! 

d;iion.s.  This  Is  big  news  for  Western  current  Loans  . 

Cana^.  iusinkss  condixioni 

As  Great  Britain  moves  back  from  Oeneral  Economic  Sltu> 
gram  to  livestock,  it  is  probable  that  index  of  Physical  v 

the  prairie  provinces  will  make  some  7  inontiis  . 

change  back  from  livestock  to  grain.  indc.x  of  industrial  pr 

II  ““  rroJueirn'aYd  GV.;;r.i 

or  the  West  should  be  in  a  rush  to  Mineral  Production- 

change  back  their  former  primary  7  n.ontiis  . 

cash  markets.  months  ... 


Canadian  Business  Index 


..........  $8,379,000,000  32,292,000.000  -J-  1S.8 

.  1,7«7.708,000  1,526,786,000  +  13.8 

.  1,968.904,000  1,748.248.000  +  12.6 

.  988,702,000  978,147,000  -f  1.1 


Has  Lowered  Costs  i 

Dr.  E.  C.  Hope  of  the  University 
of  Saskatchewan  has  pointed  out  that 
the  university's  surveys  have  shown 
that  the  newer  farm  machinerv  has 
considerably  lowered  the  cost  of 
wheat  production  on  the  level  prai¬ 
ries,  as  compared  with  production  in 
the  park  belt  where  the  combine  har¬ 
vester  has  not  been  so  uniformly  suc¬ 
cessful.  On  the  other  hand,  the  park 
country  has  advantages  for  the  live- 


Jl'SINESS  conditions— D.B. 8. 

Ueneral  Economic  Situation- 
Index  of  Physical  Volume  of  Business 

7  inontlis  .  1935-9  equal  lOO 

Indc.x  of  Industrial  production 

7  months  .  1930-9  equal  100 

Proiluction  and  General  Business- 
Mineral  Production — 

7  ji.ontlis  .  1930-0  equal  100 

Clold — S  months  .  Fin®  Ozs. 

Sdver — S  months  .  Fine  Ozs. 

f  oul — S  inniiths  . .  Tons 

Mfg.  Production— 

.5  months  .  193,5-9  equal  IM 

Flour  Production — 11  months . Bbls. 

Cattle  .Slaughtering — 7  months . No. 

Hog  Plaughtrring — 7  montlis . No. 

Cigarettes  released— 8  months . No. 

Cigars  released — ,S  months . No. 

Leather  Boots  &  Shoes — 6  months.  Prs, 
Haw  Cotton  Consumption — 7  m....Lbs. 
Newsprint  Production— 9  months. .  .Tons 
•Steel  Ingot  Prod.— 8  m....Long  Tons 

Pig  Iron  Prod.— 8  rn . Long  Tons 

Contracts  Awarded— 7  months . $ 

Bldg.  Pemiit.s,  .58  Munlclp.  — 9  mos..,.$ 


197.0  -1-  17.6 
220.0  +  21.7 


OCQ  O 

2,.500,3J8 

12,138.560 

11,680,386 


231.3 

3.346,754 

13.481.848 

12,434.303 


1  IM  291.7  220  0  -f  29.6 

3bls.  21,604,584  18,063,160  -f  19.8 

■  No.  899,092  969,324  —  7.2 

.No.  3.7.58,418  3,584.673  -f  4.8 

•  No.  7,280.8(K).000  6,331,200,600  -f  15.0 

•  No.  129,.582.000  1  27,430,000 

Prs.  11.797.321  14,421,067 

Lbs.  109,795.767  121,130,0.55 

Tons  '2.217.432  2,410, 2(»9 

Pons  1,096.481  2,064.666 

Pons  1.184.063  1,280.394 

....$  118.293,700  167,040,600 

4,5,0.15.923  58,687.871 


14,421,067 

121,130,0.55 

2,410,209 

2,064.666 

1,280.394 

167,040,600 

58,687.871 


Blcc.  Power  Output— 9  mos . kw.h.  29.898,830.000  27,683,531,000 


Stock  man.  This  territory  Is  not  like  *^ternal  tkade— d.b.s. 


PRICES— D.B. 8. 

Wholesale  Price*— 7  mos . 1926  equal  100 

Cost  of  Living — 7  inos . 1935-9  equal  100 

Index  Com.  Stocks — 7  m...  1935-9  equal  100 
Index  Bond  I'lelds — 7  m... 1930-9  equal  100 

iRAIN  STATISTICS— Buihela— D.B.S. 

Wheal  In  store — October  21 . . 


unadjusted— 

General  Index 
Manufacturing 

Logging  . 

Mining  . 

Construction  . 
Trade  . 


the.  land  in  western  England  where  Wholesale  Sales— 7  m . 193.5-9  equal  100 

fields  are  profiUbly  left  In  grass  year  months....  1935-9  equal  loo 

after  j^ar.  prices— d.b.s. 

On  such  farms  it  may  cost  mo'e  Wholesale  Price*-?  mos . 1926 

tyv  •nrr>dn/"o  ov.  °  Cost  of  Living — 7  inos . 1935-9 

to  produce  an  ao.e  of  grain  than  on  index  Com.  Ktoeks — 7  m... 1935-9 

prairie  land  used  continually  for  index  Bond  Yields— 7  m... 193.5-9 

grain  production,  but  there  will  be  jrain  statistics — Buiheia — D.i 

more  grain  to  the  acre.  Manitoba,  Wheat  in  store — October  21 . . 

Saskatchewan  and  Alberta  all  have 
such  land.  It  is  at  present  the  land 

farm  population.  In  such  territory  Manufacturing  . 

the  population  is  increasing,  not  de-  Lagging  . . 

creasing,  a  sit  is  on  the  area  devol-  . 

ed  to  straight  grain  production.  In  T?^de  ';.?\. 
surveys  15  years  apart  on  some  of 

Saskatchewan’s  best  wheat  land,  tlie  *'®-'J<’spoetation— d.b.s. 
cultivated  acreage  per  worker  in- 

creased  from  214  acres  to  437  acres.  . 

It  may  go  up  to  600  or  800  acres  as  Cars  . 

mechanized  „a„.,vay  earnings-c.n.b. 

If  th6S6  western  prcvinccs  wisll  "to  Month  of  September — 

hold  their  population,  they  will  not  Operating  Revenues  . 

want  the  farms  that  have  shown  Operating  Expenses  . 

themselves  well  suited  to  cream  and  Net  Revenue 
hog  production  during  the  war  to  slip 

back  to  straight  grain  growing.  Many  *  operS*Yevrnues  . . 

homesteads  are  on  the  borderline  in  Operating  Expenses  . 

suitability  for  one  or  other  of  these 

types  of  farming.  There  is  probably  Revenue  . . . 

room  for  more  improvement  in  effi-  c.  p.  September, 
ficicncy  in  cattle,  dairying  and  hog  Operating  Revenues 

raising  than  there  is  in  grain  grow-  operating  Expenses  . 

.  .  .  ,  f^'et  Revenue 

Most  western  farmers  are  old  hands 
at  the  business  of  raising  grain  econ-  sionths— 

omically,  but  many  who  responded  to  Operating  Revenuc.s  . 

the  wartime  demand  for  more  cream  Operating  Expenses  . 

and  more  hogs  are  still  using  Ineffi-  Net  Revenuo 


1.M.3  +  13.3 
137.3  +  7.9 


1926  equal  lOO 


168.0  +  8.0 
198.7  -4-  12.4 
212.9  —  10.6 

175.2  —  8.9 
118.4  +  7.4 

156.3  —  2.3 


To  Oct.  23  Tar  ago 
.  73.101  66,046 

Wk.  to  Oct.  23  Week  ago 


!  years  ago 
73,033 
Year  ago 
2.806,506 


RAII.IVAY  E.ARNINGS— C.N.B. 

Month  of  September — 

Operating  Revenues  . 

Operating  Expenses  ........ 

Net  Revenue  . . . 

Nina  Months— 

Operating  Revenues  . . 


1943 

$ 

36.946,000 

27.621.000 


Kerr  .Addison  Gold  Mines 

Ltil.,  Toronto  .  l.l.m.OOf! 

Canada  Cement  Co..  Limited  1.. 500.000 

John  Labatt  Limited  .  l.ligi.OOo 

Canada  Steamship  .  1,020,000 

General  Fteel  Wares,  Mont¬ 
real  .  1,000,000 

Hudson  Bay  Co.,  Winnipeg.  1,000.000 

Robin  Hood  Flour  Mills  Lt'i, 

Montreal  &  Moose  Ja'n', 

Saskatchewan  .  1.000,000 

Anaconda  American  Brass 

Ltd,  New  Toronto .  1,000,000 

Goodyear  Tire  &  Rubber  Co. 
of  Canada  Limited,  New 

Toronto  .  l.OOO.OtiO 

Spruce  F'alls  I’ower  &  I’apcr  1.000,000 
The  Great  Lakes  Paper  Co., 

Limited.  Toronto  .  1,000,000 

E".  AV.  AVool worth  Co.,  Ltd., 

I  Toronto  .  1,000,000 

B.  C.  Sugar  Refining  &  Us 

Subsidiaries  .  l.ooo.orxp 

Chrysler  Corp.,  Windsor,  Ont.  3,00<i,000 

Continental  Can.  Co.  of  Can- 

ad.a  Limited  .  l.txxi.oon 

DonJnlon  Tar  &  Chemical..  l.ixm.hoo 

Lever  Bros .  1,000,000 

Loblaw  Groceterias  Co.,  Ltd., 

Toronto  .  1,000,000 

The  Borden  Co.  Ltd.,  Toronto  1,000,000 

The  Ogilvle  Flour  Mills,  Co., 

Limited  .  1,000,000 

Upper  Lake  &  St.  Lawrence 

Tran.-ip.,  Toionto  .  1,000,000 

Canadian  Johns  -  Manville 

Co.  of  Toronto  .  850,000 

Investors  Syndicate  Minnea¬ 
polis  &  Investor.®  Syndicate 

of  Canada,  Limited  .  860,000 

H.  R.  Mac.MIllan  Export  Co. 

Ltd.  Vancouver  .  82.5,000 

Alberta  AVheat  Pool  .  800,000 

Pacific  51ills  Limited,  Oeesn 
B.C.  Packers  Ltd.,  Van¬ 
couver  .  750,000 

Falls  .  750,000 

Powell  River  Co.  Ltd.,  & 

Associated  Companies.  B.C.  750,000 

Proctor  &  Gamble  Co.  of  Can¬ 
ada  Limited,  Toronto  and 

Hamilton  .  750,000 

West  Kootenay  Power  & 

Light  Co.,  Ltd.,  Trail .  750,000 

Woodward  Stores  Ltd.,  Van¬ 
couver  .  760,000 

Quaker  Oats  Co.  of  Canada. 

Peterborough  .  730,000 

Burns  &  Co.  with  it*  subs., 

Calgary  .  700,000 

Henry  Blrks  .  700,000 

N.  A.  Timmins  Corporations  700,000 

Metropolitan  Stores  Limited, 

London  .  655,000 

Toronto  Elevators  Ltd .  650,000 

Safeway  Stores  Ltd,  and 

Branches,  Winnipeg  .  600.noo 

Crane  Limited  &  Sub*.  Co’s.  eoo.ooo 

Knights  of  Columbus  .  600,000 

Asbestos  Corp.  Ltd .  600,000 

Penmans  Ltd,  Montreal  and 

Ontario .  600,000 

Horton  Steel  Works,  Fort 

Erie  . 500.000 

H.  J.  Heinz  Co.  oj  Canada, 

Ltd.  Leamington,  Ont .  500,000 

Montreal  Coke  Manufactur’g  500,000 


A  '  (Continued  from  P&gt  1> 

‘■EUll  j  Liberals  and  Progressive  Comer-  comeback 
j  vatives  are  managing  lo  get  back  a  other  two 
1)  few  votes  on  the  strength  of  Hit- 

3.225,000  ler’s  occupation  of  Rome.  Canada 

1000  non  ♦  ♦  «  statistics  fi 

Ottawa  hears  that  Maurice  Du-  m  clo 

3,000,000  plessis  is  still  close  to  both  the  tion  with  t 

I  paper  and  power  inereats  in  Que-  istical  age, 

.1  ooo'oM  ;  count  on  considerable  be  sneered 

3]ooo,’ooo '  s’jpport  from  them  next  election.  ness  men  i 

I  Even  before  Hon.  Adelard  God-  closed  mad 

2^'m  Light  veya  and 

Heat  and  Power,  it  was  the  under-  country  ha 

2.500,000  standkig  up  here  on  the  Hill  that  _ 

owinan  Dupkssis  always  was  and  still  is  _  -  „ 

2.000.000  o.uite  close  to  the  power  people,  People  5l 
and  that  they  ixere  ready  to  help 
2,000,000  him  next  time.  In  that  way,  Du- 
2,0X1000  Pl««ls  hopes  to  get  scrnie  English 
2.000,000  votes.  Then  he  counts  on  a  few  of  vconiu 

the  ProgreadA-e  ConservatiA'es  fav-  deny  11 

2.000.000  ©ring  him  over  an  out-and-out  ^y  ^™e. 
1,750,000  Liberal  like  Godbout.  Third  string  So  then, 
hi  his  bow  la  that  he  is  the  St.  trouble  is  t) 
George  to  slay  the  Bloc  Dragon.  stores  them 

1.. jo,wK)  English  people:  pristine  po: 

1.600.000  “If  the  Bloc  gets  in,  you’ll  los?  :  shots  by  pli 

jour  business,  your  fchools,  just  !  ponse  is  no 
LMoiwx)  *i'oout  everything.  Godbout's  I  viewed  by  i 
washed  up  and  can’t  win;  but  I  |  longer  Otta 

1. . 500. 000  I  can.  Support  me.’’  He  figures  that  i  Hr.g  with  t 
J  ^  ;  many  who  don’t  like  him  will  take  !  over-crowde 

’  I  him  rather  than  the  Bloc  leader,  longer  snea 
i.2.50,of>r.  whoever  he’ll  be.  tlify  are  ni 

I  4*  ♦  ♦  I  routine  ihlr 

'  I  Meanwhile,  Godbout  hopes  to  1  The  wor’id  i 
i,i.5o.of)f!  j  split  the  anti-government  electors  I  and  they  ai 

I  and  confuse  them,  scramble  them,  i  Now  then 

i.moou  _ _ _ - —  


comeback  to  sbp  In  between  the 
other  two  parties.  But  they  won’t 
want  to  try  it  for  a  while  yet. 

♦  ♦  ♦ 

Canada  is  going  to  get  better 
statistics  from  now  on,  and  there 
will  be  closer  statistical  co-Kipera- 
tion  with  the  provinces.  In  a  stat¬ 
istical  age,  figures  oen  no  Icnger 
be  sneered  at  by  progressive  busi¬ 
ness  men  and  the  convention  just 
closed  made  plans  for  belter  sur¬ 
veys  and  tabulations  than  this 
country  has  ever  seen  before. 


CANADA  SEEN  BY 
McGILL  HEAD  AS 
SELF-CONTAINED 


Dr.  James  Believes  Dominion 
is  Now  Close  io  Ideal  of 
Fall  Employment 

In  an  address  delivered  to  the 
McGill  School  of  Architecture  this 
week.  Dr.  F.  Cyril  James,  principal 
and  vice-chancellor  of  McGill  Uni¬ 
versity,  stated  that  with  the  pro¬ 
gram  achieved  both  in  agricultural 
and  industrial  production,  Canada 
is  today,  for  the  first  time  in  Its 
history,  in  a  position  where  it  can 
stand  on  its  own  feet  without  being 
dependent  upon  importations  from 
other  countries. 

Dr.  James,  who  ivas  inaugur¬ 
ating  an  extension  course  in  hous¬ 
ing  and  community  planning  ar¬ 
ranged  by  the  school,  pointed  out 
that  as  a  result  of  wartime  activity 
Canada  of  the  post-war  world  will 
be  a  very  different  country,  in  an 
economic  sense,  "from  that  with 
wdiich  we  were  acquainted  prior  to 
the  outbreak  of  war.” 

At  the  bottom  of  the  depression, 
he  said,  the  total  national  Income 
of  Canada  fell  to  $2.800, (XX), 000  a 
year;  immediately  before  the  war 
It  totalled  $3,900,000,000;  today  It 
was  something  like  $8.400,(XX),000. 

In  spite  of  the  fact  that  approx¬ 
imately  half  of  today’s  total  na¬ 
tional  income  was  being  expended 
directly  on  the  war  effort  "the 
average  Canadian  is  better  off  than 
he  was  before  the  war.  In  a  word, 
Canada  has  coma  closer  to  the 
ideal  of  full  employment  than  at 
any  time  previous  in  its  history,  and 
may,  in  fact,  have  gone  beyond 
the  ideal  point,” 

The  McGill  principal  saw  post¬ 
war  Canada  as  a  land  In  which  agri¬ 
culture  had  Increased  "enormously 
its  production  of  pig  products,  eggs 
and  dairy  products,”  a  land  in 
which  “new  factories  have  been 
built  and  old  factories  expanded 
bejxmd  resognttlon.”  For  the  first 
time  In  Us  history.  Canada  had 
"reached  a  position  where  it  can 
stand  upon  Its  own  feet  and  not 
be  dependent  upon  Importations 
from  other  countries.”  he  said. 

Continued  Canadian  prosperity, 
however,  would  depend  upon 
“healthy"  international  trade  and 
the  general  prosperity  of  the  na¬ 
tions  with  which  Canada  dealt,  ’’a 
condition  which  will  only  be  attain- 
!  ed  If  Canada  and  many  other  na- 
I  tlons  cooperate  as  enthusiastically 
I  in  the  effort  to  find  solutions  for 
I  the  problems  of  peace  m  they  ha\e 
in  the  bitter  struggle  which  now 
engages  their  attention."  Dr. 
James  said. 


People  Sore  .4boat 


r  seen  heiore.  Monarch  Llf*  A*eur.  Co  , 

-  AA'InnIpes  . 

AA'atrrloo  Trqat  A  Raxintt 

4kAnt  Fo .  K!tchtn*r  . 

^TDOUl  Montreal  Truat  . 

fx-aL-ia*  Taotiz-a  Northern  Life  Aaaur.  Co.  of 

Lewis  lariice  CanaUa.  . . 

-  Canadian  Order  of  Foreatera 

from  Bags  1)  Montreal  Life  Ins.  Co.,  Mont- 

It  is  fundamental-  rala*®  d  i>onomie  Notre 

Dame  de  Quebec . . 

ellow  who  creates  Nation^  Life  A**ur.  of  Can- 

ero,  oeeause  u>  re-  ^  Ontario  Loan  a  Debenture 
lelr  prestige,  theu"  i  co..  ix>odon  . 


(Continued  from  Bags  1)  Montreal  Life  in*.  Co.,  Mont- 

they  deny  It,  but  it  is  fundamental-  La”raiae® '  d  iie'onomie '  Notri 

ly  true.  Dame  de  Quebec . . 

So  then,  the  fellow  who  creates  Nstion^  Life  A**ur.  of  caa- 
trouble  is  their  hero,  because  it  re-  oJurio  L^n  *"r>ebenturi 

stores  them  to  their  prestige,  their  i  co .  ix)odon  . 

pristine  pomp.  They  go  like  big  *  »rwerei*n  IJf#  Aaeur.  Co.  of 
shots  by  plane  and  trams,  and  ex-  ;  1/.*"*,^^  cenrrHrfv,j,rd!r.t 
pense  is  no  object.  They  are  inter-  |  L*vu 
viewed  by  the  press.  ’Hiey  are  no  I  Aiiiarr®  .Sationa.e.  Montreal 
longer  Ottawa  clvU  servanU  jos;-  ; 

ling  with  their  fellow  citizens  m  i  r>i  Samrsard-.  Slontraal  . 


get  them  fighting  among  them¬ 
selves,  and  move  quietly  fti.  If 
the  Bloc  gets  scrapping  lunong  its 
personnel,  if  the  Duplessis  gang, 
tasting  Avhat  they  think  Is  certain 
power,  start  to  carve  out  nice 
slices  of  roast  turkey  before  they 
get  into  power,  the  Liberals  fig¬ 
ure  they  might  make  enough  of  a 


over-crowded  buses,  they  are  no 
longer  sneakmg  out  for  a  smoke, 
they  are  no  longer  doing  all  the 
routine  things  they  come  to  hate. 
The  wor'id  is  good,  and  kmd  agam, 
and  they  are  riding  the  Bullman*. 

Now  then,  docs  or  doe*  not  a 
doctor  respect  his  best  patient,  and 
does  or  does  not  a  lawyer  enjoy  a 
good  client?  AVhat  makes  you  think 
the  labor  officials  don’t  like  a  good 
st.-ike-maker! 

In  any  event,  this  may  be  f'an 
for  the  mine  bosses,  but  It  is  a  cruel 
visitation  for  decent  people  freezmg 
for  lack  of  fuel. 


33,860,000  -1-  8,086,000  Brompton  Pulp  &  Paper  Co. 


35,028,000  +  2,493.000 


Net  Revenue  . . . .  72,118,000 


C.  P.  R. — Septfinbtr. 

Operating  Res’e-nues  ........ 

Operating  Expenses  . . 

Net  Revenue 

Niue  Months—. 


Operating  Expenses  . . 

Net  Revenuo 


9,423,000 

8,832,000 

+ 

603,000 

326,949.000 

270,827,000 

+00,122.000 

234,831,000 

208,066,000 

-4-46,765,000 

72,118,000 

62,701,000 

+ 

9,357,000 

26,280.4.13 

22,113,749 

+ 

4,17.5,684 

22,304,668 

18,544,572 

+ 

3.060,096 

3,784,763 

3,509,177 

+ 

213,588 

216,019,305 

187.126,61(5 

+•■ 

.'8,892.689 

183,257,444 

153.120,873 

-f  28,136,560 

32,701,861 

32,003.741 

+. 

756,120 

Llmlted  . 

Building  Products  Ltd . 

Canada  Starch  . ; . 

Cockshutt  Plow  Co.,  Ltd., 

Brantford  . 

Canadian  Oil  Co.,  Ltd . 

Dominion  Woollens  &  Wor¬ 
sted  Ltd,  Toronto  . 

Electrical  Metallurgical  Co. 

of  Canada.  Welland,  Ont.. 
Foundation  Co.  of  Canada... 
Gatineau  Power  Co..  Ottawa 
Intern.  Business  Machines 

Co.,  Ltd.,  Toronto . 

Johnson  &  Johnson . 

.S.S.  Kresge  Co.  Ltd.,  Toronto 
George  A.  McNamara  A  Tlie 
McNanmra  Constr.n  Co... 

National  Grain  Co.,  Ltd . 

Robinson  &  Son  Converters 
limited,  Toronto 


i.j  j.sju  Liwrence  Paper  Mills  Co., 
i.fjw.VM  |;nion  ]jrin  Co.,  Rock 

1,000,000  b/c.^  Mining’&  'sniel't'ln’g  Co. 
1,000, OfV,  ^ 

I.OVJ.OOO  Canada’’  Malting  Co.,'  Llmltedl 

1,000,000  Hamilton”  B'ridg® 'co’.'  Lid.! ! 

I’  Jiofzi  Ftandard  Brands  I.td . 

1.000,000  rp,„,  Fairbanks  Morse 

1  nnn  nne  Co.  Limited  . . 

1,000,000  T-he  Robert  Mitchell  Co. 

-  nnn  n<vi  Canadian  Head  Office  Robert 
i, 000,000  Hampson  &  Son  Limited, 

sannnn  Montreal  . 

Boo.ooo  Maryland  Casualty  Co.,  Bal¬ 
timore  . 

GMAno  Canadian  Johns-Manvill®  Co. 

800,000  Limite.i.  Asbestos  . 

H"aner.  Courtaulds  (Canada)  Ltd.... 
»Sn'r«  ^hg  Lac  Gold  illnes. 

WX.i.OOO  The  Sherwin  Wllllam.a  . 

Thompson  Products,  St. 

v’-.n  non  Catharines  . 

Marine  Industries  Limited  A 

750,000  Bubsidlarle.s  . 

•Tr.A  «in  AVoodhouse  &  C*o . 

700,000  Bristol  Myers  Co.  of  Canada 

Limited  . 

aan  nne  United  Shoe  Machinery  Co. 

750,009  of  (Canada  Limited  . 

Fanny  Farmer  Candy  Shop 

700,000  Ine.,  U.S . 

International  Power  Co..  Ltd. 
760,000  Davie  Shipbuiiding  &  Repair¬ 
ing  . 

730,000  Hail  Corp.  of  Canada  . 

_ Searle  Grain  Co.,  Limited, 

700,000  Winnipeg  . 

700,000  Canadian  Liquid  Air  Co.,  Ltd. 

lOO.OOO  Canadian  Vickers  . 

Drummondvllle  Cotton  Co., 

6M,000  Limited  . 

650,000  Anglo-C.anadian  Pulp  A  Pa- 
P®!"  Mills,  Limited,  Que..., 
Canadian  Bronze  Co.  Limited 

6W.000  Brown  Corp..  Quebec  . 

AValter  M.  Lowney  Co . 

"OP-000  Champlain  Oil  Products  Ltd. 
AVoods  Manufacturing  Co., 

600,000  Beldlng  Cortlcelll  Ltd . 

Miner  Rubber  Co.  Limited 

500.000  Granby  . 

rAA  Minneapolis  Moline  Power 

Import  Co.  of  Canada . 

500,000  United  Drug  Co.  Ltd,  Toronto 

JohlT'mlakey  '  Co.' '  Ll'mit^,’ 

500,000  Foundation  Maritime*  Ltd... 

see  AAA  Jenkins  Bros..  Limited  . 

Manitoba  Pool  Elevators  Ltd. 

500,000  Rawlolgh  Co.,  Limited  . 

rrw^AAA  Nraft  Cheese  Limited  . 

(>00,000  Regent  Knitting  Mill*  Ltd.  . 

Berens  River  Mines  Limited, 

500,000  ,  Winnipeg  . 

500.000  Bruck  suk  Mills  Umited, 

500,000  Cowansville  . 

Gillette  Safety  Razor  Co.,,. 

.500,000  William*  &  Wilson  Ltd . 

500.000  Keystone  Transports  Ltd..., 
600,000  J.  S.  Mitchell  &  Co.,  Ltd., 

Sherbrooke  . 

,500,000  Mount  Royal  Hotel  Co. 

000,000  United  Shipyard.®  Limited... 

Western  Grocers  . 

600,000  Modem  Containers  Limited, 

^  Toronto 


Aju"<:«  l8t<d  TcxtII-*  of  Can  . 

000,000  Dupuis  Frer<s  Lt»e  .  ly,."-- 

Charles  fpird  A  Co.,  Ltd  .  .  125. '-Z 

.500,000  B.  <'li"irilrn|  Co.  of  Can- 

500,000  a  la  Llndte-I  .  12.5  ne- 

Unit"  d  .\inu"<nient  C'lrp. . .  .  125  <•* 

00),00<l  Inter  City  Baking  Co...  125. '»• 

La  Conr.pagnle  A.  Ilelsrger 

500,000  I.tee,  Monttiiagny  .  125  t-z 

Thrift  .Stores  .  lyi.i-a 

.500.000  ilentreal  Refrigerating  and 

.VK),ooO  Storage  .  HO.CM 

.y/0.iZK)  ,  Canadian  <,*"»f>perntive  Wool 

.500,16*1  1  Growers  LirnlteiJ  . ino.fzg 

Canndim  Foreign  Iniestment 

.500.000  Coi'iKiratlon,  I6il .  ligi/av 

50i),000  Commerelal  Alcolie,!*  Ltd  ...  l')0,'6«i 

Dominion  Oilcloth  A  Llno- 
a-ai  AAA  ieurn  Co,  Ltd  .  Montreal  ..  lOn.foC 

SjO.OOO  Gauvreau  Beaudry  IA»», 

,  VI  non  Quebec  .  lOo.OOi 

450,000  Biiblltatlon  de  la 

zo'Aaa  Presse  Lfee  . 

Iaa'/vIa  Liquid  Carbonic  Can.  Corp  .  Iisi.erii 

Montresl  Dry  Dock* .  loo.noo 

;x2’o,!a  H®nry  Morgan  A  Co  .  Ltd....  nr.'.zi 

400.000  Holland  Piper  Co.  I.td .  lOO.OejO 

AAA  Southam  Prr»-  Montreal. 

400.000  Dlvl*lon  of  Th*  Soutliam 

orA  AAA  Company.  LImItad  .  loo  one 

I’.’a-Iaa  Anglo-Canadian  T*I.  Co -  jra,  rmi 

350,000  J  ^  Biincan  Limited  ..  IW.ono 

.A-  AAA  L*  Compagnie  A.  E.  Marola 

g2u,000  Llmii*e  .  lon  onn 

-A*  AAA  ^  *  Co.  Limited  lon.om, 

325,000  National  Drug  A  Chemical 

AAA  AAA  Uo  of  Canada  Limited -  lOn.nnn 

25a’Si  Joseph  SImard  . innnrz) 

300,000  Sisco*  Gold  Mine*  Ltd .  ion  .mo 

_ _  The  Canadian  Converter'*  Co. 

Limited  .  loootsj 

OOO.OOO  T'jig  Laprairle  Co..  Inc .  lOn.ooo 

.VHY.AOO  PROTJNCCfl  AWD  M IMCIP  ALITISi 

nvo'oM  Ulty  of  Montreal  .  |7.5nri,<»yi 

’  Province  of  Ontario  .  6,non,00n 

osnnnn  Province  of  New  Brunawlek.  I.!Vinr.n». 

.  City  of  London  .  l.onu  («n 

ov)  City  of  yuebec  .  4*1,000 

2M'(Ski  City  of  .«alnt  John  .  4r«..im(i 

City  of  Halifax  .  S5<' 

230  000  Flty  of  Calgary  .  27.V00n 

200  000  Ulty  of  Weatmount  .  2X1. oon 

’  City  of  Pl.awlnlgan  Falls....  a>o  (»m 

200,000  of  Three  River#  . 

Lennoxvllle  .  130,000 


re  no  (■*  Wociele  d»*  Arll«*n*  C*r,*- 
imAkA  I  dlen*-Fr*nc*!*  Montreal  . 

'  I*rain|«r  Truat  Co  .  Tornnio  . 

LI  the  t  Western  Raving  A  Ix'an  Aaz'v. 
hate.  '  ciatlAn 

avain  i  Tt.e  Guaninlae  Co  of  N-rth 
•gaui.  t  Atr.erlr«  . 

mans.  Contlnenlai  Llf*  In*  to. 

t»t  a  I  Toronto 

,  '  Guarani**  Co  of  North  Aer- 

'.’  “  erlea 

IjOy  a  '  standard  I.6fe  Aza-ir  >'« 
think  W*w*ne*«  Mutual  Intue  Co 
-aaj  Grain  In-urane*  Guarart-* 

Co.  W|>,nl|-g 

Ix*  Cat.#.,  I’opulalfe*  *» 

C  f'jr  Troii-lll\|ere» 

eniel  '  Canaellan  InvtHfrwnt  I-r.t 
I  lamit*.| 

I  Fidelity  ufe  Inaur  <  •.  It*- 

I  gin* 

__  ___  j  InluetrlaJ  I.tf*  Intursnc*  • 

fal  4A*rn*r.g*  Aaau'.  <• 

125  -«  r Arc^dee.t  *  F  — 

•  A«*ur*ne*  Co 

i-inem  ’  '  ■ 

i"' Urn  I  'f  •’•'■t*'  Frane* 

i  rnoenlt  A»*ur«ne«  I'm.  ef 

I.  ..  »•'  j  Ixrndon  Group 
I  Crown  Truat  Co 
I  !.*•  Prevoyant*  du  c*,*,'*. 
guehe 

110  Mutual  Flf-  Ir.  -arw 

llo.Ote  Mialf^rd 

Vork*hlrw  ln»u'  G  -  ur 
Sherbrooke  Truat  i' ■  .  -h-v 
I  k* 

i  *•  e|et*  d  A  tmlniatrail  »  «l  1e 
Mdu«. 

.AA.^  I  Fir*  Irauranee  c  of  r  «r.a  a 
lOO.  rt}  ,  |>^|r,|An  Ce'tt.me—  »l  Tre  e 

•  AA  OA.  *  Re“‘»f  ku'  '. 

I  Guardian  Ina.rane*  «  -f 

..J.  -  ^  I  Canad* 

I  Cana  l.an  >  ir.  Irei-.-e.  . 
Wlnnlper 

lOO.nrvt  I  Iu.*n  A 

I  Ravlrga  <  .  T  -'el 

lOn.VA  Commoree  Mut..-  fr.  !"t 

Ca 

OrtAl  Am«rtf«M  |r«  <  t 
inn  Aiyi  A  • 

]r«>  I 

lOO.iyiO  g.  |.,m  fA„  4  M«f  r«  Ire  r- 

.AAAAA  Wirvrrta-g 

.22^  Tl.«  Canadian  U«rrar.'j)«  1m 

lOO.OOu  j  (-«  .  Rt  H>  *  -inlh* 

1 00. 000  I  EMFLOTglS  PRoire 


1  Vorth  V4#>  Fttp 
I  Pht*  tnJf  in  A  r«»*' 

j  AJuminsim  of 

.ITIgi  ||.,.|n,  }>;»„,  Ne  I  st  R-CW- 
vri  #fe)0  rDoiMS.  S  r 


im  ••• 


|7.vri  !  moftd.  Dr 

I  OBOAXIIATIOWt  •  ***OtlAtlOk* 

l.OOu  Wkl  Woikn'tn  e  C'uruwr.M  lias 
4*1,000  Board  of  B  C 

arx.reo  City  at  Toronts  Sinking  F  *nd 
sm  600  Tr’atee*  of  tb«  Penan*  fund 
276,000  of  th*  Caaadlaii  IU*k  ef 
241.00.1  Ci.ma.are* 

200 'SlO  Cltv  of  Wlnr.lp**  »>**  eg 
300  oral  Fund  TruMee. 

130,000  Th*  .S*lk.n*l  llartw"'*  H-'l 
lur.k  of  Nova  »  dla  P»'  »  • 

,  Fvind  (Gffloara) 

«al**>  jilrUng  A  gm.  tin#  C- 

32.500,000  of  Trail  A  KJnilwfiy  Pe* 

■Ion  Fund 

IS  000  000  City  of  ya*b*«  Sir.a.r.g  r.<r4 
Royal  Inatltut*  for  IM  Ad- 
18  000  000  »aneein*rl  et  f^r-  eg 

Bank  of  T-runlo  I'eM  • 

13.500,000  Fured  - 

Dominion  Rank  I'e-ai.;.  F.;r  * 

12  000,000  Th*  Tr>ront«  Fife  I>et«»"e-eee  , 

Rutx  rannuallott  A  Beaef 
12.000, 000  !  Fund* 

j  Tofunto  PuiP  •  ll*f  *711  P  .-r>4 
a  non  no  :  Kmpior*r*'  tjasn  ty  a**,* 
d  son  000  i  CuTporatlen  iam-tei 

Nortbweet  — r*  T»a- 

*  om  OIXI  '  veU.ri  Aaaur  f  Car-a-G 
SOfS'iSM  TI>«  Mortfwal  '>•*  lla*.a'a' 

j.iooooo,  ivDitriDi  aa* 

2«00,0i«  • 

I  John  g  Norr-.e 

1  r/»i  noT'  '  Fatal*  ef  J  M  "  "*-• 

1,113,000  j  senator  N'^iiuan  M  I  ailef*- 
I  Dttana 


200.000  riNANCIAI,  INSTITI'TIONR 

”00  000  Oneluillag  Isauraae*  t’empani**) 
200.'000  Metropolitan  Life  In*.  Co....  122.500, oon 

200,000  Mutual  Ufa  Aaeurance  Co.  of  _ _ 

Canada,  Waterloo,  Ont .  10,000,000 

200,000  Prudential  Assurance.  New-  _ 

2()0,000  ark.  New  Jersey .  18,000,000 


200,000  London  Life  Assurance  Co., 

200,000  luondon,  Ont . . 

300.000  Canada  Life  Assurance  Co.. 

180,000  Toronto  . 

150,000  Great  West  Life  In*.  Co.. 

■Winnipeg  . 

150,000  Hanufacturora  Life  Insuranoc 

Co.,  Toronto  . 

1.50.000  Confederation  I.lfe  . 

1.50,01)0  Imperial  Life  Assur.  Co.  of 

1.50.000  Canada  . 

150,000  New  York  Life  In*..  Co . 

Crown  Life  Insurance  . 

150,000  Excelalor  IJfo  lasurance. . . . 
1.50,000  Huron  A  Erie  Mige.  Corp.  A 

130.000  Canada  Trust  . 

130,000  The  Royal  Trust  . 

Crddit  Fonder  Franco  Cana- 
140,000  (Uen,  Montreal  M*en<eMeee 


•;  JWr  eA 
1  FT  •» 


18.000.000 

13.300,000 
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retailers  In  any  part  of  Canada  have 
been  established  in  an  order  issued  by 
the  foods  administration  of  the  War¬ 
time  Prices  and  Trade  Board. 

“The  complications  confronting  the 
board  in  drafting  an  order  fixing 
maximum  prices  on  such  products 
are  obvious,"  Chairman  Donald  Gor¬ 
don  of  the  Prices  Board  said.  “The 
present  order  is  the  result  of  a  con¬ 
siderable  period  of  close  study  and 
consultation  with  growers  and  distri¬ 
butors. 

“Tlie  board  recognized  that  after 
the  order  has  had  a  period  of  trial 
it  may  be  necessary  to  adjust  certain 
phases  of  it,  and  i.s  prepared  to  take 
any  remedial  action  which  experi¬ 
ence  proves  desirable." 

For  pricing  and  distribution  Can¬ 
ada  is  divided  by  the  order  into  two 
Tlie  first  includes  the  Lsland 


ment  to  take  over  some  $10,000,000 
worth  of  contracts  placed  in  Canada 
government 


order  which  makes  adjustments  In 
egg  price  ceilings,  chiefly  in  Quebec 
and  Ontario,  to  approximately  the 
levels  of  last  year. 

The  board  described  certain  sec¬ 
tions  of  Quebec  and  Ontario  as  defi¬ 
ciency  areas  and  said  the  adjust¬ 
ments  were  made  “to  encourage  equi¬ 
table  distribution  of  supplies  during 
the  next  few  months  of  reduced  sea¬ 
sonal  production." 

In  the  Lake  St.  John  and  Rimou- 
sk:  areas  of  Quebec,  the  ceiling  is 
raLsed  three-quarters-of-a-cent  per 
dozen  to  provide  for  adequate  trans¬ 
portation  charges  from  distributing 
centres  in  Quebec  and  Ontario. 


the  thousands  of  ounces  of  these 
drugs  now  frozen  in  the  stocks  of 
doctors'  private  dispensaries  and  re¬ 
tail  and  hospital  pharmacies. 

Mr.  Sterne  said  almost  all  the 
worlds  supply  of  quinine  has  been 
in  the  hands  of  the  enemy  since  1942 
when  Japan  invaded  the  Dutch  East 
Indies.  Canada  now  has  to  depend 
on  available  stockpiles. 


The  Ottawa  "Blotter 


by  the  Autsralian 
through  the  Munitions  Department 
is  provided  under  an  order-in-coun¬ 
cil  published  during  past  week  in 
Canadian  War  Orders  and  Regula¬ 
tions. 

The  action  is  intended  to  facilitate 
work  of  the  Mutual  Aid  Board  and 
is  similar  to  steps  taken  earlier  in 
respect  to  United  Kingdom  contracts 
for  the  operation  of  munition  plants 
and  the  prixiuction  of  war  goods. 


A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi* 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Afen 


Research  Institute  of  America 
Estimates  12  Million  Job¬ 
less  by  1945 


3Ioiitreal  Port  Revenues 
At  \ear  Peark  In  October 

Customs-excise  collections  in  the 
Port  of  Montreal  during  October  at 
$29,415,468  fell  short  of  the  all-tiipe 
high  for  this  or  any  other  port  in 
Canada  set  during  September  by 
$482,043,  or  1.6  per  cent.  They  were, 
however,  at  the  second  highest  level 
on  record  for  any  month.  The  fact 
that  the  month-end  fell  on  a  Sunday 
probably  prevented  a  new  record  be¬ 
ing  set  last  month.  Collections  on  the 
final  day  totalled  $7,349,194,  being  a 
new  all-time  record  for  any  half  day 
in  Canadian  port  records. 

Collections  during  October  last  year 
totalled  $27,338,643  and  at  that  time 
set  a  record  for  any  month  which 
was  unexcelled  until  May,  this  year, 
when  the  most  recent  budget  began 
to  be  fully  effective.  Compared  to 
this  total  last  month's  figure  was  $2,- 
026,824,  or  7.4  per  cent  greater. 

During  the  first  ten  months  of  the 
current  calendar  year  collections  to¬ 
talled  $263,257,351.  exceeding  by  some 
$13,000,000  the  total  for  the  full  pre¬ 
ceding  calendar  year.  Compared  to 
the  like  part  of  1942,  when  the  total 
was  $200,424,330.  the  increase  was 
$62,832,821,  or  31.3  per  cent. 


Arthur  MacNamara,  director  of 
National  Selective  Service  has  made 
public  a  general  list  of  labor  priority 
ratings  for  Canadian  industries.  Pour 
priority  classifications  have  been  es¬ 
tablished:  “A”  very  high  priority; 
“B”  —  high;  “C”— low;  “D"— no 
priority. 

Male  employees  In  “A”  and  “B”  prl- 
orltie.s  were  frozen  in  their  jobs  ^p- 
tember  20. 

“A"  priorities  include  industries,  ac¬ 
tivities  or  establishments  engaged  in 
production  of  fuel,  base  metals,  steel, 
certain  chemicals,  aircraft  lumber 


ufacturers,  pulp  and  paper,  printing, 
some  commercial  machinery,  repair 
work  on  building  and  parts  of  whole¬ 
sale  and  retail  trade  and  business 
service  for  civilians. 

“D”  industries  for  which  no  prior¬ 
ity  is  considered  to  be  justified,  in¬ 
cluding  non-essential  production  for 
civilian  u.se.  Re.sidential  construction, 
retail  and  wholesale  trade  of  non- 
essential  items,  insurance,  real  es¬ 
tate,  advertising  for  civilian  services, 
domestic  and  personal  services,  tav¬ 
erns  and  photography. 


Ottawa  —  Officials  of  the  Depart¬ 
ment  of  Labor  have  announced  that 
pulpwcod  cutting  at  present  is  a  “C” 
priority  industry,  but  that  it  is  being 
“handled  separately”  and  a  special 
announcement  is  expected  in  a  few 
days. 

Pulpwood  cutting,  while  not  men¬ 
tioned  specifically  in  the  list  of  pri¬ 
orities  during  past  week  now  is  in¬ 
cluded  luider  “pulp  and  paper"  in 
“C”  category,  rather  than  as  lumber¬ 
ing  and  logging  which  come  in  “B" 
category. 

Departmental  representatives  said 
the  priority  position  of  pulpwood  has 
been  under  consideration  for  some 
time  following  representations  of 
newsprint  men  to  the  cabinet  asking 
that  their  industry  be  placed  in  “B” 
priority. 

In  woodcutting  operations  the  de¬ 
partment  rates  fuel  wood  cutting 
first,  followed  by  lumbering  and  log¬ 
ging  and  then  pulpwood,  officials 
.said. 


2  YEARS  OF  STORM 


New  York  —  Unemployment  reach¬ 
ing  4,000,000  by  the  end  of  1944  and 
possibly  three  times  that  many  job¬ 
less  by  the  end  of  1945— assum  big  the 
defeat  of  Germany  In  the  spring  of 
next  .year  —  is  the  “probability”  fore¬ 
seen  for  the  United  States  In  a  study 
just  completed  by  the  Research  In¬ 
stitute  of  America. 

Heading  the  staff  which  prcjiarrd 
the  survey  for  the  private  research 
organization  were  Loon  Henderson, 
former  price  control  chief  and  econ¬ 
omist  who  now  Is  chairman  of  the 
R.I.A.'s  board  of  editors,  and  Leo 
Cherne,  editor- in-chief. 

At  a  prc.ss  conference  Cherne  ex¬ 
plained  the  most  critical  period  would 
be  lietween  tile  defeat  of  Germany 
and  the  end  of  the  war  with  Japan 
reconversion  to 


The  'Wartime  Prices  and  Trade 
Board  announces  that  payment  of 
subsidies  to  cover  part  of  the  cost  of 
shipments  of  dressed  beef  from  Wes¬ 
tern  Canada  production  areas  to 
areas  of  heavy  consumption  in  East¬ 
ern  Canada  will  be  .suspended  Octo¬ 
ber  31.  Announcement  jxiints  out  it 
Is  now  felt  there  is  no  filrther  need 
to  continue  the  subsidies. 

The  assistance  lias  been  given  in 
the  case  of  shipments  moving  at  car- 
lot  freight  rates  from  the  Prairie 
provinces  to  points  in  Eastern  Can¬ 
ada.  The  subsidy  paid  represented 
the  difference  between  maximum 
wholesale  beef  prices  in  the  zone  of 
origin  and  those  in  the  zone  of  des¬ 
tination.  Payment  of  the  subsidy  was 
made  through  the  Prices  Stability 
Corporation.  i 


zone.s. 

of  Montreal,  all  the  main  populated 
jiarts  of  Ontario  and  the  main  por¬ 
tions  of  the  provinces  of  Manitoba, 
Saskatchewan,  Alberta  and  British 
Columbia.  The  second  zone  includes 
the  remainder  of  the  Dominion. 

Establishment  of  a  Canadian  qui¬ 
nine  pool,  intended  to  recover  ail 
.small  quantities  of  quinine  and  re¬ 
lated  cinchona  derivatives  in  the 
hands  of  physicians  and  pharmacists, 
has  been  announced  by  the  Depart¬ 
ment  of  Munitions  and  Supply. 

The  pool  wOl  have  its  headquarters 
a:  the  office  of  chemicals  controller 
E.  T.  Sterne  in  Montreal  and  contri¬ 
butions  are  being  solicited  through  a 
jomt  appeal  made  on  behalf  of  the 
armed  forces  fighting  in  malaria- 
infested  areas  by  Brig.-Gen.  J.  C. 


aircraft 

and  selected  equipment  and  machin¬ 
ery,  .shipbuilding,  'aircraft,  imple¬ 
ments  of  war  and  combat  materials. 

•  "B"  indastries  or  establishments 
engaged  hi  logging,  communications, 
tran-sportalion,  agriculture,  process¬ 
ing  or  manufacture  of  basic  foods, 
r.ew.spapcr  publishing,  maintenance 
of  civilian  health  and  safety,  govern¬ 
ment  promotion  of  war  production 
and  production  e.s.scntial  to  the  .sup¬ 
ply  and  .supply  of  armed  forces. 

“C”  liidu.strle.s  for  which  a  low  pri¬ 
ority  Is  intended,  although  name  e.s- 
senliallty  h  rewjgnized.  Apparel  and 
other  flnl.shed  textile  products  man- 


Canadian  hogs  arc  making  a  new 
contribution  to  the  war  effort — their 
bristles  being  classified  by  the  War¬ 
time  Prices  and  Trade  ^ard  as  “a 
vital  war  commodity.” 

Under  an  order  made  public  today 
slaughterers  must  remove  bristles 
from  every  hog  killed  and  send  them 
to  a  central  collection  point  for  sale 
at  .set  prlcc.s. 

Bristle  supplies  from  usual  .sources 
are  difficult  to  obtain  and  it  is  e.s.spn- 
tial  that  the  domestic  .supply  be  in¬ 
creased,  it  Is  pointed  out. 


V.  period  in  which 
civilian  output  would  be  almost  Ini- 
pos.slble  because  of  the  need  for  ma¬ 
terials  for  continuing  production  of 
weaiKMi.s  with  wlilch  to  tight  Japan. 

Differing  .sharply  from  wliat  he 
called  "iindiluled  and  unadulterated 
optimism"  of  loreea.sts  made  by  Sfime 
business  and  economic  .spoke.smen, 
Cherne  said  busine-ssmeii  should  pie- 
p.are  10  wealher  "Lwo  years  of  un- 
niMlcipated  storm." 

No  Majority  In  Congress 
Part  of  the  difllculty  in  the  po  t- 
■var  transition  iieriod,  .Mr.  Hendsrson 
Said,  would  t)e  due  to  fiollUcal  con¬ 
siderations  and  predic'ud  that  'lo 
natter  how  the  1944  presidential  elec¬ 
tion  gf>es,  there  would  be  no  clear- 
cut  majority  In  Congre.'.s  and  “tlicii  - 
fore  It  will  lx-  liard  to  get  action  on 
tlie  problem.,." 

Bot.h  Cherne  and  Hender.a^n  .said 
••concrete  planning''  could  avoid  the 
gloomy  pro.M>ec;.s  lliey  forc.sce. 

•If  there  is  widespread  unenipluy- 
nieiit."  the  .s'.udy  .-viid,  "you  ran  ex- 
jiect  p>>litieal  demands  f' r  the  gov¬ 
ernment  to  Ojierate  inanv  ul  tie  ■/; 
(war-builti  plan'..s  to  provide  job.  " 

It  .'■aid  private  industry  m.ght  la- 
f  \<  i\  coiisider.iblc  freedom  to  o:a-r- 
111  the  imni'vllate  ;)a'-t-war  ;><:- 
loci  hut  add)  <1  th.it  if  liiLv  fulls,  '  tne 
►•overnment  try  ii  . 'e;!  ;;;)  bv-;- 
1  ev>  Oja  -atK-:'-'  liy  ad.'.i  ::i..  •  f 

the  f.v.il  .■-•.sle-i.  p  l.T,.;.,' 


Ceiling  prices  at  which  cabbage, 
beets,  carrots,  parsnips,  turniiis  and 
rutabagas  may  be  sold  by  growers, 
shipper.s,  whole.sale  distributors  and 


TT.e  Wartime  Prices  and  Trade 
Board  announces  Issuance  of  a  new 


Authority  for  the  Canadian  govern 


Industry  is  helping  win  the  war... 
industry  must  help  build  a  peacetime  world 


The  will  of  oor  soldiers  assures  an  unconditional  sunender. 
The  will  of  our  people  can  assure  a  just  and  durable  peace 


Todas  the  United  Nations  are  joined  in  their  determination  ■ 

to  XX  in  a  decisive  victorx’.  On  exerx'  battle  front  and  on 
even  farm  and  in  everx-  production  centre  a  singleness  of 
pu.'poj'e  is  speeding  "unconditional  surrender”. 

7  wsuTou  millions  of  soldiers  and  workers  can  have  steady 
employment  if  they  also  unite  with  determination  to  bring 
..Dout  "a  j'us:  and  durable  peace". 

Frospentx-  can  be  realized  only  through  the  will  of  an  in¬ 
formed  and  a  united  p^eopie.  With  their  courage  and  their 
determination,  the  pseopie's  xxiLI  to  accomplish  a  righteous 
ixacc  is  irresistible. 

People  here,  in  common  xx-ith  people  of  other  lands,  can 
prosper  materiallx  and  spiritually  after  the  war  ends — but 
v'nlx  i:  nox\  the  peoples  of  the  United  Nations  make  loud 
their  demands  tor  a  i’ust  and  durable  peace". 


his  prayers 
aie.  answered 


THE  IkTEGNlTIONAL  NICKEL  COMPANY  OF  CANADA 

2S  King  Str««t  W*st.  Toronto 


Speed  the  Victor'y  ^  Buy  Victory  Bonds 
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ESTAUI.I8HEII  IBIl 


g  **'’*  ‘^o’’^***^*  "'***  **’*  signal  for  renewed  boun- 

■Lll^  M  lit  It  iff  tit  I  (MjtiiytX  dary  claims  and  disputes.  Further,  internecine 
JH  Jugoslavia  and  Greece;  political  squabbling 

ESTAUI.I8HEII  iBii  among  French  and  Italians;  and  the  machinations 

Published  Every  FrMsy  at  2S2  Notre  Dame  8t.  Weet,  Montreal,  _  ii  _  w  .  .  ... 

by  The  Montreal  ELnanclaJ  Tlnive  Publlehin®  Company,  of  ulVCrs  ain^S,  priHCCS  RtlU  princclin^S  DCnifld  IllC 

scenes — bode  ill  for  a  peaceful  rehabilitation  of 

'  — ~ - —  war-torn  Europe. 

R.  EMMET  COX  Pvblitkaf  If  boundary  disputes,  political  differences,  eco- 

J.  W.  TYSON  -  •  «  -  -  Editor  and  Monogtr  nomic  relationships  and  other  serious  post-war 

A.  R.  W.  YOUNG  »  »  -  •  -  Now*  Editor  problems  were  discussed  in  other  than  general 


EMPLOYMENT,  The  Foundation  of  25  years  ago 

.  o  •  •f  From  th*  Files  of  The  Flnonciol  Timet 

^OClBrl  Security  The  annual  report  of  Western  Ca 


The  annual  report  of  Western  Can¬ 
ada  Flour  Mills  for  the  year  ending 
1918,  shows  profits  of  $534,844  com¬ 
pared  with  $418,023  In  1917. 


....  ......  .........  Bv  H  r:  WELSFORD  euows  pronis  oi  com- 

?'  -  -  -  -  -  -  P«Wi.K«  If  boundary  disputes,  political  differences,  eco-  Vice-President  &  General  Manager.  Dominio;  Engineering  Limited.  ’  with  $418,023  In  1917. 

J.  Wo  TYSON  .  •  -  0.  -  Editor  ond  Monofor  nomic  relationships  and  other  serious  post-war  — - 

A.  R.  W.  YOUNG  •  •  •  -  •  Now*  Editor  problems  were  discussed  in  other  than  general  WHAT  ARE  the  prospects  for  the  not  readily  reolizable.  For  example,  ment  and  a  rising  standard  of  living  AGO  — -  AB 

_ _ _  a,  Moernw  the  nronoiinriamento  on  result*  future.  It  is  estimated  that  in  Great  a  lower  scale  of  succession  duties  is  a  problem  primarily  of  achieving  The  largest  subscription  yet  receiv- 

^  ^  term^s  at  ftloscow  the  pronounciamento  on  rPsu”'  Britain  a  minimum  of  20%  of  the  might  well  be  applied  to  the  owner-  and  maintaining  the  maximum  vol-  ed  for  the  Victory  Loan  is  that  of 

SUBSCRIPTION  PRICE:  In  Canada,  $3.TO  a  year;  of  the  conference  gave  no  indication  thereof.  The  total  National  Income  must  be  eon-  ship  of  such  assets  as  housing  and  ume  of  production  not  only  of  Con-  Canadian  Pacific  Railway,  which  has 

$1.75  for  six  months.  In  Great  Britain  $3^  a  year  reason  for  wariness  in  attacking  these  problems  verted  each  year  into  new  capital  In-  business  premises  and  equipment,  siumer  Goods,  including  Consumer  applied  for  $17,000,000  of  the  bonds, 

Canadian  funds.  In  the  United  States  $3.50  a  yea^  while  fighting  is  still  going  on  in  Europe  can  very  vestments  in  order  to  sustain  full  whether  owned  directly  or  throug.b  Durable  Goods,  but  along  with  it  the  - 

$2.00  for  six  months.  Foreign  subscrlpUons,  $5.00  x’«  maiior  hnw  the  Rio  Three  wnployment.  The  percentage  would  a  limited  liability  company,  than  maximum  production  of  Capital  The  war  has  cost  Canada  to  tha 

a  year;  $3.00  for  six  months.  unocrsioou.  i>o  mauer  now  inrcc  prob^yy  greater  in  Canada  con-  would  apply  to  creditor  assets  such  Goods  In  the  shape  of  new  construe-  end  of  October,  1918,  $1,040,844,000. 

ADVERTISING  Rate  Cards  on  application  at  all  our  ”"8"*  decide,  however,  there  is  bound  to  be  toes  alderlng  the  difference  in  the  eco-  as  bank  deposits,  bonds  or  mortgages,  tlon  and  improved  means  of  produc-  This  comprises  accounts  which  hav# 

office*  or  from  anv  rcsDonsible  Advertising  Agency.  st^PPed  upon  and  Interests  sacrificed  and,  If  decl-  nomy  of  the  two  countries.  If  these  This  might  stimulate  home  ovimer-  tlon  and  distribution.  Unlike  Con-  actually  passed  through  the  financ# 

sions  were  wisely  reached,  inanv  active  friends  for  new  capital  investments  are  made  ship,  the  replacement  of  obsolete  sumer  Goods  and  Consumer  Durable  department. 

CABLE  ADDRESS:  •‘Fintlmes”;  W.  U.  Code.  u.  ren  productive  purposes  the  bulk  of  housing  facilities  and  venture  cap-  Goods  the  benefit  to  the  consumer  of  - 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,— All  De-  ^ouid  Be  made  in  the  counincs  c  -  private  en-  Ital  In  enterprise  with  correspond-  Capital  Goods  is  only  indirect  so  that  Lake  Shore  Gold  Mines  Limited 

partments.  cerned  and  the  course  of  the  war  probably  would  terpiise.  If  this  is  to  be  looked  for  to  ingly  increased  employment  oppor-  seme  other  stimulus  is  needed  to  declared  a  dividend  of  2>4  p.c.  Thil 

TORONTO:  Edward  C.  Ertl  Ontario  RepresenUtive.  be  favorably  rather  than  adversely  affected  thereby,  provide  employment  in  the  period  tunltles  In  the  Capital  Goods  Indus-  make  it  worth  his  while  to  put  a  is  the  second  disbursement  of  $30,000. 

BusineM  and  Editorial  offices:  24  King  Street,  Diplomacy  of  the  two  big  Anglo-Saxon  nations  Immediately  following  the  war,  two  triw.  part  of  hia  Income  Into  Capital  Goods.  The  company  has  subscribed  $50,000 

WAef  ITT  cin,.—  -KAu-n  a  #n«  things  are  nocessary:  The  above  revulsions  would  result  During  the  war  all  the  money  re-  the  Victory  Loan 

West.  Telephon  .  EL.  7204.  .since  they  assumed  the  offensive  has  shown  a  dis-  j  Enterprise  must  commence  Im-  in  an  apparent  loss  of  revenue  but  quired  to  support  maximum  produc-  _ 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  A  Co.,  tincl  tendency  towards  complete  detachment  from  mediately  specific  plana  for  the  in-  if  by  such  measures  full  employ-  tlon  and  dhiployment  Is  provided  by  Canadian  Locomotive  is  in  an  ex- 

Representativea  internal  politics  of  countries  that  have  fallen  with-  vestment  of  this  money.  ment  can  be  attained  and  the  pro-  taxation  and  borrowing  under  the  ceptlonally  strong  financial  txxsitionl 

- — -  in  their  sphere  of  influence  or  which  are  allied  with  2.  In  order  to  complete  these  plans  ductlvlty  of  the  country  thereby  in-  stimulus  of  tha  current  will  to  win  the  excess  of  current  assets  o^  cur- 

DevolKd  to  the  interests  of  the  investing  public  them  through  governments  in  exile.  This,  on  the  would  InothT/stilS  2u  T  the  end  of  June 

it  kilims  41.^ _ ^4  i,  Mtman  .  it.*  •  t  in  agreement  upon  future  fiscal  and  if  not  all  w  ould  be  made  good  by  an  another  stimulus  win  oe  needed.  i-,t  hainv  si  hobo?  ar<.i  v.^. 

in  he  belief  surface,  might  appear  to  be  a  very  laudable  policy  economic  policies  w-hich  will  be  increase  in  the  tax  base.  If  addi-  This  stimulus  must  be  provided  by  ^0,822,^^^ 

tial  to  the  stability  of  finance,  the  pros pentu  of  in-  ^  matter  of  practical  fact,  could  prove  a  favourable  to  the  expansion  of  en-  tlonal  revenues  are  needed  they  fiscal  and  economic  policies  which  *1750*000  ^  n  Increased  to  about 

dustry  and  the  development  of  our  resources.  misguided  one  in  the  light  of  post  war  problems.  terprise.  should,  as  far  as  practicable,  be  will  encourage  thrift  and  the  con-  «*’50.000.  _ 


subsequently  been  Increased  to  about 


MONTREAL,  FRIDAY,  NOVEMBER  5,  1943 


Tliis  Costly  War— And  After 

rp  TO  THE  end  of  October  1918— only  a  few 
days  before  the  signing  of  the  armistice — the  cost 
of  the  first  world  war  to  Canada  was  put  at  a  little 


Pnrhnn*  fho  IpBrtor*  hav*  haan  traanino  In  ming  ObvlOUS  frOm  the  record  that  levied  as  salcS  Of  eXCise  UXCS  OH  Verslon  of  savings  into  capital  in-  # 

Perhaps  the  leaders  have  been  any  fiscal  policies  favourable  to  an  luxury  types  of  goods.  Taxes  on  vestment  through  private  enterprise  rTnanv 

the  old  admonition.  Physician,  heal  thyself.  If  expansion  of  enterprise  snd  employ,  luxury  goods  serve  the  dual  purpose  and  which  will  give  those  who  save 

so  they  doubtless  sre  wondering  how  and  when  ment  will  have  to  be  more  favour-  of  taxing  according  to  ability  to  pay  and  invest  the  assurance  of  stability  ^  P®ys  a 

that  ean  be  achieved.  »ble  than  the  fiscal  policies  followed  and,  by  making  luxury  expensive,  in  the  exchange  value  of  their  sav-  ’  ii  . 

_____________  between  1933  and  1939  or  since,  divert  income  into  more  useful  and  ings  over  a  reasonable  period  of  ™  aaaition  to  the  rcEUiar  dlvi- 

■  Some  rather  drastic  revisions  In  tax-  productive  channels.  years.  Attention  has  been  drawn  to  Oisoursements  on  behalf  of  tha 


days  before  the  signing  of  the  armistice— the  cost  Behind  the  Strike  Front 

of  the  "y  *0  Canada  was  PUt  st  a  little  ALTHOUGH  Coal  Mining  has  been  known  for  to  the  bone  they  will  still  have  to 

over  $1,000,000,000  by  the  Department  of  Finance,  tl^g  turbulent  of  all  indus-  money  ‘han  they  did  in 

This  week  we  are  bringing  to  a  successful  conclu-  nevertheless  something  sinister  about 

r"  r.  ""’""'.u  !:'?  T  T„''k  '!>«  ••eolnddmc,,-  which  drive  United  Steles  enel-  cStS™ Ve « 

than  that  amount  in  a  single  issue,  it  is  the  fifth  Western  Canadian  c6al  miners  out  of  productive  of  an  expansion  of  enter- 

in  this  second  world  war.  And  the  end  belongs  to  ^  prtee  therefore  miat  nec^rily  be 

an  indefinite  future  of  which  the  best  that  can  be  k„  v  .n«n.ftraH  tha  *irika  Ti-nva  'ool^^d  for  partly  through  a  redls- 

said  are  the  words  of  Lord  Halifax:  “Anything  P««y 


Our  post-war  aim  of  full  employ- 


(Contlnued  on  Page  15) 


common  stock  amounted  to  11  per 
cent,  malting  21  per  cent  in  aU. 


EDITORIAL  FORUM 


No  Chart 


var.  And  the  end  belongs  to  .  .  .  .  ..  .  i:—.  prise  therefore  must  necessarily  be  As  to  the  strikes  that  ha\-e  oc-  Dr.  W.  P.  Percival  is  chairman  0! 

which  the  best  that  can  be  t.  ».  .u-  .u-  ik.  .1.11,*  looked  for  partly  through  a  redls-  curred,  most  of  them  h#ve  been  Hie-  tha  Canadian  educational  survey 

f  Lord  Halifax:  “Anything  ^^s  chosen  by  those  who  sponsored  the  striKe  ■wave  trltoutlon  of  taxation  and  partly  gal,  and  are  not  to  be  encouraged,  conducted  on  behalf  of  the  goveni- 


1?  O  1?  I T  IV/f  Aggregate  gross  earnings  of  the 

«  r  KJ  l\U  m  C.P.B..  a.T.R.  and  C.N.R.  for  the 

month  of  October  established  a  new 
high  record  for  any  month  to  date, 
r  IVe  Measures  The  aggregate  of  $27,037,087  was  $4,- 

Dr.  W.  P.  Percival  is  chairman  0!  118,260,  or  18  per  cent  ahead  of  the 
e  Canadian  educational  survey  aggregate  for  October  last  year,  and 
nducted  on  behalf  of  the  govern-  about  $2,500,000  ahead  of  the  highest 


m-iy  happen  now.  .  a  coal  stoppage  only  shows  that  there  Is  a  purpose-  own*  resulting  from  an  increased  when  there  is  no  chart  to  go  by.  It  war  reccnstructlon;  he  is  also  pre.si-  tory  of  the  companies 

\Nithoul  going  into  details,  the  foregoing  figures  willpower  behind  the  whole  movement.  productivity  of  the  people  of  this  is  not  surprising  that  matters  go  dent  of  the  Canada  and  Newfound- 


but  the  fact  that  this  is  the  worst  possible  time  for  through  an  increase  in  taxable  in-  They  should  be  handled  firmly.  But  ment  advisory  committee  on  post-  aggregate  for  any  month  in  the  his 


emphasise  that,  while  history  may  repeat  itself,  it  unjr'w ‘V*  “u.-  vr.I  *.«*».*  country.  axTy.  So,  the  people  who  are  called  land  Education  Association.  Speak- 

does  so  in  a  widely  different  pattern,  particularly  / J®*  ®/  cWld  fu"  has  been  had  at  the  expense  ♦  *  ,  ^  government  la-  Ing  to  a  convention  of  the  latter 

where  finance  and  economics  arc  concerned.  The  ^*''''**  *  eyebrows  In  the  past.  This  fun  taxation  structure  must  be  bor  policy  have  a  great  responsibility  body,  he  listed  five  measures  consid- 

,  ,  ,  .  ,  4!n...  ar  «raa4  diminish  ss  gradually  as  we  realise  that  there  carefully  re-examined,  particularly  and  a  great  opportunity  before  them,  cred  necessary:  use  of  schools  to 

cost  of  his  war  to  Canada  ^^y  Dc  ten  times  as  g  i  ^  strikes  than  one  man’s  whim  with  refer$nce  to  taxes  which  bear  Their  deliberations  will  be  watched  promote  child  health,  consolidation 

in  dollars  as  the  cost  of  the  last  war;  the  number  -nii.j  oriavanra*  Tha  roal  *lrike*  directly  upon  private  enter-  with  deep  Interest  by  all  concerned.  of  smaller  schools,  “junior  colleges” 

of  persons  in  the  various  military  services  is  much  R  ,u..  »  j  i  j  -  prise.  For  example,  the  following  — Ottawa  Citizen  remedies  for  unsatisfactory  school 

srcaler  and  a  much  laracr  portion  of  the  civilian  *”*"  other  of  the  organised  or  unorgan-  changes  in  our  taxation  structure  -  finances  and  “to  define  the  term 

greater  ana  a  muen  larger  pornon  oi  me  cimumh  hara  in  the  iTniiad  Siafe*  «.  .  .  ... _ .an,.,ii4„  _ _ 


il  willpower  behind  the  whole  movement. 

A  lot  of  childish  fun  has  been  had  at  the  expense 


country. 


SCRAP  BOOK 


Far,  Far  From  Home 


population  (considering  both  sexes)  is  engaged  in  economic  than  they  are  due  to  poliN  couragement  to  capital  investment:  Ttavision  oV'tha~ru*rrs  of  the 

the  manufacture  of  war  materials.  .  ,  .  v  j  1.  Revlaton  of  corporation  income  RcMsion  01  tne  rules  or  tne 

AVhen  the  war  ends  there  not  only  will  be  the  LT  ?"'.h  *  showdown  looming  ^JSuons  to  S  me  ^  0/  j,* 

,  ...  ^  ,  ,  .u  4  4V»..«  which  has  little  to  do  With  a  pay  raise  or  w’lth  over-  nva-  a  narinri  cause  of  the  astounding  abuse  to 

^v  T.lnr^*.^CIvmenT°’LT.hV^^^^  time  p.y,  or -i.h  ra.kin,  th.  III.  .t  .h.  mlnrr  more  17,lm^.''',r’Sr.SS«*tL"w,  Sl't  '"7  '.""Jr'' 

may  be  general  employment  but  the  country  s  The  observations  along  that  line, 

trade  will  have  to  be  transacted  on  a  basis  to  prov-  -  !,,*{„  4i,aia  haaH*  Great  Britain.  •’y  Arthur  Beauchesne,  C.M.G., 

ide  the  profits  out  of  which  a  vastly  greater  public  ..  ..  -  leBiter*  of  sovernment  or  the  the  special  ad-  the  House,  as  a^eface  to 

debt  can  be  carried  even  at  the  verv  moderate  av-  '^y  **1?,  j?**  ^  8®'®^"™^"*  ®  dlUonal  tax  now  levied  on  Invest-  l»t«st  book  to  be  heeded.  He 

.  ...  .  .  ,  u  Thorn  sympathetic  sidewalk  disputants.  Grievances  such  ment  incomr  aa  compared  wltb  knows  the  rules.  He  knows  how  bad- 

erage  rate  of  interest  which  now  prevails.  There-  «  ^ompareo  witi> 

fore,  the  maintenance  of  the  national  income  be-  _ n.-.A.  -4>it.o  . . .  -  i..—  4i«,o  4.  The  present  rlBirf  nrovisiona  of  He  finds  the  need  of  revising  them. 


ised  work  stoppages  here  and  in  the  United  States  would  likely  offer  immediate  cn- 


Revision  Overdue 


the  manufacture  of  war  materials. 


remedies  lor  unsatisfactory  school  The  colored  pri\Tite.  a  passenger 
finances  and  “to  define  the  term  on  the  ship  going  across  the  ocean 
‘equality  of  educational  opportunity’  became  very  seasick  and  was  being 

BMal  4^  4**ar  4m  (4  M  t  Ma  W1  a  o11  t_2.a..a a  i-_  .  a  >  •  ...  _ ^ 


Expensive  Cattle 


Ah's  a  landlubber  and  ah's  jest  find^ 
in’  out  how  much  ah  lubs  it.”  _ 


transacted  on  a  basis  to  prov-  -  Great  Britain.  “y  Dr.  Arthur  Beauchesne,  C.M.G.,  to  the  urban  dw^ler,  it  seems  vva,. 

which  a  vastly  greater  public  *®  ***  J"‘®  ^  ’  3.  Elimination  of  the  special  ad-  of  the  House,  as  a  preface  to  rather  fantastic  to  sell  one  bull  for  ^  J_u^ 

ven  at  the  verv  moderate  av-  ''hethcr  they  are  the  leaders  of  government  or  the  tax  now  levied  oV  Invest-  latest  b:wk  to  be  heeded.  He  .$7,750.  yet  that  price  was  paid  for 

.1,1  h  Thara.  symp«thctic  sidcwalk  disputants.  Grievances  such  ment  income,  aa  compared  with  knows  the  rules.  He  knows  how  bad-  an  Aberdeen  Angus  at  a  sale  in  Hetter  Than  CroAV 

”  "  ly  »t  times  they  are  made  to  work.  Watford.  Actually,  of  course,  there  Four  and  twenty  blackbirds 


as  those  which  are  said  to  be  the  cause  of  the  west-  earned  income. 


parity  is  to  continue.  It  will  not  be  a  time  for  ex-  j  u  .  kI  k.,..T j  .,*4  „4  -i,  a.,  ’’•‘erence  to  depreciation  aUowances 

nerimentina  with  fool  theories  designed  to  pull  get  ant*  "^hat  he  thinks  he  should  g«  at  an>  gi\en  could  be  made  more  flexible  to  agree 
^  ,  *  .  u  .  .  V  *  J-  -  ....  moment.  The  very  fact  that  a  Royal  CiommiSsion  with  the  facts  of  physical  deprecia- 

ourselves  up  by  our  bootstraps— by  spending  o  r  grievances  and  tion  Including  obsolescence.  This 


By  No  Means  Indifferent  commands  high  prices,  and  this  “We  know  you  asked  for  chicken. 


wa>  through  our  difficulties  by  further  increasing  Commission  had  been  sabotaged  by  the  by  granting  special  unerest  In  social  security  policies,  country  can  produce  it.  Such  am-  But  you  11  take  a  substitute.” 

the  national  debt  and  the  interest  burden.  wholesale  walkout  bears  this  out  Those  who  null  ‘>*P«olation  allowances  ^^Ue  not  at  the  boiling  temperaturas  "lals  can  repay  many  times  their  -Rays  of  Sunshine. 

To  no  country  in  the  world  than  Canada  is  it  wholesale  walkout  hears  this  out.  I  hose  who^  Income  tax  purposes  in  respect  induced  by  the  Beveridge  and  Marsh  purchase  value,  m  the  building  up  - 


iu  nu  4U  u.c  ™  according  to  which  the  miners  move  are  of  replacement  aAd  Aew  construction  b^ nT  means  cold  It  ^  better  strains  of  cattle.  Could  Hannen  Wp  dimnn** 

more  important  that  there  should  be  pro  per.  for  i„,„ested  in  the  settling  of  grievances.  4nd  the  purchase  of  new  capital  slmmerS  anj  pSc  m.S  The  fact  that  we  have  such  stock  Happen  We  Suppose 

agriculture  If  there  IS  to  be  prosperity  for  al  the  xhe  same  thing  is  true  of  the  United  States  situa-  equipment  undertak^  durirtg  a  would  d®  to’ recinlw  today's  Canada  demonstrates  forcefully  The  late  financier.  Jay  Gould, 

people.  But  after  the  starved  nations  have  had  their  .t.  ../,„4..nA4  «a  aa.i’*  of  sub-normal  employment  ^aiativ*  siianra  am  nt  avnartanev  '^bat  a  favorable  position  we  are  m  once  suffered  the  misfortune  of 

firs  needs  satisfied  it  must  be  expected  that  they  ‘'®®’  ®®"‘7®‘’."®  in  order  to  stitnulMe  employment  thSS  of  “dWeiScI  SS  »<>  war.  those  having  his  private  safe  burgled.  A 

will  stnrt  in  ?rnrovidc  for  Ihemsel^^^  as  they  have  ‘®  '^^en  most  needed.  Conversely,  nor-  ®^3  dairying  countries  which  have  been  check  of  the  loss  revealed  the  fact 

ill  start  1  n  t  p  ^  ,  j  gardless  as  to  the  current  economic  status  of  the  nial  depreciation  allowances  on  new  -  ,,,  *  ,4«n-4  nni  atti^  denuded  of  their  herds  by  the  ruth-  that  the  robbers  had  taken  some 

done  in  the  past.  Lower  prices  must  be  expected  communities,  a  status  which  is  construction  and  equipment  „  a  ^bsSe  nw  Invader.-Windsor  Star.  shares  in  a  railroad  of  which  Gould 


under  such  conditions.  And  lower  prices  for  farm  ^cing  improved.  rbrS^1.n^«eSve1xnfnston  du^®  trogresslon  into  the  community  care- 

products  means  less  money  to  be  spent  for  our  ma-  \Yc.stern  Canada  miners  went  out  on  strike  fng  SecStiveTerfods^  ^blch 

nufactured  products  the  .sums  of  which  now  re-  ,chas  w-  characteristic  of  ^  before 

present  inflated  wages  and  production-at-any  cost  Workers,  whose  officers  are  even  In*  through  the  War  Contracts  war.-Hallfax Herald 


present  inflated  wages  and  production-at-any  cost  Mine  Workers,  whose  officers  are  even  i"*  through  the  War  Contracts 

methods.  And.  at  the  .same  time,  those  countries  sumptuous  offices  in  Wash-  an/Tr^nfi^* 

which  may  continue  to  buy  our  foodstuffs  and  raw  .  ,  ,  VArV  i4  ic  .  nAii4iai>i  lirfhi  it  a,.a*  **P*"*'0">  by  private  enterprise,  of 

m,t,rl,h  will  «pec,  ps  Ic  l.k,  manuf,,tnr,d  good,  "  ‘  "*"*  "" 

In  paMncnI-ll,,,-  have  no  gold  or  credit  reserves  whether  Ihi  goal  I,  to  speed  n  settlement  of  the  ,  5- Eltmlimtion  of  ail  sales  taxes  on 
adequate  for  the  purpose.  r«ne.didn  oriev.npo*  i.v  fnrpa  nr  «.hathar  fhera  i*  building  construction  and  on  other 


Political  Irony 


there  was  one. 

Whether  the  goal  is  to  speed  a  settlement  of  the 


aacquaie  lor  uie  purpose.  rnnadi-in  crievsnee*  tiv  force  or  whether  there  is  voiisurucuon  ana  on  oi.ner  oi  J-ioerai  ana  v;onseryaiives,  uonaia,  appear  aiso  complacent  lo  a 

While  the  buying  power  created  during  war-  .  *  /•  j.  ’  .  m  v  capital  assets  used  for  the  purpose  votes  would  have  been  sufficient  to  certain  extent.  Tnelr  names  are 

tin  e  Drosoerit7mav  f^  a  time  continue  to  create  ®  ’’®P®  Canadian  government  will  be  pre-  of  earning  Income.  elect  a  candidate  and  the  Liberals  Churchill  and  Chiang  Kai-shek. 

iiiiiu  iouspurii,  «  _  vailed  upon  to  use  its  good  offices  for  a  settlement  6.  Succession  duties  which,  since  would  have  carried  16  seats  and  the  Roosevelt  and  Stalin.  Occasionally 

a  demand  for  consumer  goo  s  om  p  in  the  American  disputes  is  beside  the  point.  ihe  commencement  of  the  war,  are  Conservatives  14.  we  have  experienced  a  wondering 


nSr^i*a?!I^.fM  tude  «  a  substitute  nor  tolerate  re-  Na«  Invader.-Windsor  Star.  shares  m  a  railroad  of  which  Gould 

purchases  could  be  reduced  to  act  as  .vm  -  "^as  a  director. 

a  bralie  on  excessive  expansion  dur-  abemt  such  ^t«s^  which  Reasoned  Comnlacence  Godfrey,  m  fix  those  fel- 

ing  speculative  periods,  such  as  oc-  wS^XraSlstirJf  ^ada  before  Reasoned  Oomplacence  financier, 

curred  prior  to  1929.  This  is  now  be-  We  think  that  th*  actual  battle  on  He  immediately  applied  an  assess¬ 
ing  used  through  the  War  Contracts  -^aiHax «  lo  every  front  is  in  the  hands  of  men  ment  of  $10  a  share  on  the  stock. 

Depreciation  Board  to  stimulate  the  «  ....  ,  ,  better  fitted  to  appraise  and  direct  The  prices  dropped  and  the  stock 

expansion,  by  private  enterprise,  of  rOlltlcal  Irony  it  than  ourselves.  If  this  seems  com-  became  unsaleable.  The  enterpris- 

neW  capital  facilities  required  for  If  Prince  Edward  Island  had  had  placent  we  offer  as  our  excuse  the  ing  burglars  found  their  swag 

war  purposes.  an  electoral  system  which  gave  fact  that  at  least  four  men  of  some  turned  into  waste  paper!  —  Wall 

5.  Elimination  of  ail  sales  taxes  on  equal  electoral  value  to  the  votes  prominence.  In  addition  to  Mr.  Mac-  Street  Journal. 

building  construction  and  on  other  of  Liberal  and  Conseryatlves,  2,241  Donald,  appear  also  complacent  to  a  - 

capiUtl  assets  used  for  the  purpose  votes  would  have  been  sufficient  to  certain  extent.  Tnelr  names  are  rinwnincr  tVie  Az-f 

of  earning  Income.  elect  a  candidate  and  the  Liberals  Churchlil  and  Chiang  Kai-shek.  vviuwiuxiK  me  .rtci. 

6.  Succession  duties  which,  since  would  have  carried  16  seats  and  the  Roosevelt  and  Stalin.  Occasionally  .  famous  actor,  Sothexn,  pass- 

the  commencement  of  the  war,  are  Conservatives  14.  we  have  experienced  a  wondering  on  ironmonger  s,  and  seCing  a 


war  purposes. 


a  demand  for  con.suincr  good.s  to  i  p  '  in  the  a\nuTican  disputes  is  beside  the  point.  fi'®  commencement  of  the  war,  are  Conservatives  14.  we  have  experienced  a  wondering  ^  ironmonger’s,  and  seeing  a 

ages— and  even  bring  back  the  problems  of  infla-  certain  however.  If  due  to  the  wilb  levied  both  by  Dominion  and  That  U  one  of  the  ironies  of  poli-  en\'y  at  the  omnscience  of  those  mooney-looking  young  man  behind 

tion  bv  boo.stinff  prices— this  cannot  be  looked  i  Provincial  Concernments,  should  be  tics.  Elections  are  not  instruments  who  burst  furiously  forth  with  de-  ^^tmter,  entered  and  said:  "Have 

imon  as  .1  Dormanent  condition.  The  heavy,  or  ba-  .^  7,  *  ,  '  carefully  re-exami.ed  to  ensure  that  of  precision.  The  best  they  do  is  mands  for  a  "second  front”  when  ^ot  the  second  edition  of  Mac- 

CIA  inriiicfripc  •u-ili  ha  fnpad  with  nrohlcms  of  ad-  suffcp  a  radicalisation  of  our  they  will  not  unduly  discourage  sav-  gauge  the  public  will  roughly.  But  these  men  preserved  silence:  more  England V’ 

.SIC.  innustncs  win  oe  laceti  P  ^  labor  relations  simply  because  that  suits  somebody’s  Inga  and  the  investment  of  such  surely  it  should  not  be  beyond  the  often  emotion  was  simply  wonder.  No,  sir,  this  is  an  ironmonger’s.'* 

justnient  of  production  that  will  require  su  s  an  .1  jj  high  time  that  we  call  a  halt.  Wo  ^^^Ings  in  capital  assets,  which  are  power  of  man  to  devise  an  Instru-  The  second  front  will  come  when  it  mind  about  the  fiy- 

expenditurcs.  II  is  important,  therefore,  that  they  ,.„ii  „  i|„„  .u-  -uj-j  ~TTa.  .  ,  ,  whose  approximation  would  will  be  least  costly  and  most  as-  leaf,  that  d^s  not  matter.” 

should  be  .allowed  to  set  aside  reserves  against  tills  .  .7  ....’  ‘  _  7  .  .  .'  — rhi*  is  from__a  con.jensatlon  of  a  .not  be  oulte  so  rou^h  as  that  in  sured  of  successful  establishment.  but  we  don  t  sell  books 


uxpui.uiui.u,.  .k  . . .  •"V  might  Call  a  hall  regardless  of  where  the  chips  may  “TTn.is  is  from  a  con.im.Mrnn  ""T  «PProximauon  woua  win  oe  leasi  cosuy  ana  mosc  as- 

should  be  .allowed  to  set  aside  reserves  again.st  tins  1  „  ,  .u  .  it.i  r.A«nt  i  ’fu,  be  quite  so  rough  as  that  in  sured  of  successful  establishment. 

ptrioil  of  rcadluslmcnl.  Anil  It  Is  Imporlanl.  too,  f?”;  *5'  1^'  ■'IsU-  “  Prince  Edwai-d  Wand—  Vancouver  We  are  well  conlenl  to  await  that  I'f.S, 

thsl  after  the  war  the,  should  he  allowed  lo  make  »'  “T  •'“P,"',  ."“'.“‘""‘".'j'  "““"’'i'  I  day-KIn.s.on  Whlg-Standard.  y“.S  woS'ghf  suS 

a  margin  of  profit  that  will  offer  some  encourage-  .  ..  .  .  ,  u  i  ,  •  i  another,  you  know  ” 

s  r  SI.  •  ,  ,4  .  I  ut  *bat  country.  .lohn  L.  l.cwis  is  a  man  who  is  ..i  ,„ii  vmi  v.-o  Hnn-i  on  K-sAi.-e.'* 

ment  to  the  investment  of  new  capital  where  ex-  a  ■«  *  a  w  ^  ‘  aon  t  sell  books, 

nansion  i*  warranted  as  well  as  nermit  of  the  col-  always  ready  to  deal  with  the  strangest  people  pro-  _  4  J  Q\  4  ^  |  ^  and  here  the  man  shouted  into  Soth- 

leellon  Of  Ihi  loses  now  essenlis,  ^  I^hir  l^’flf  p^UuLT  gl^ duH„r?he’“"  ^81(16  StOYlCS  Oj  1116  StrCCt  . 

the  various  governments—  needs  which  should  7  .  #  *  and  with  a  bland  sm  le,  Sothern  sat 

be  adjusted  to  peace  conditions  as  rapidly  as  pos-  months.  .\  radicalisation  of  American  labor  _ _ _ _  ^hc  shopman  rurhed  into  the 

|v|  would  be  helpful  to  a  lot  of  people  who  hold  no  ' -  inner  office.  Presently  he  returned 

brief  for  anyone  but  themselves.  The  intlmatioo  by  President  Stan-  investment,  international  Nickel  for  Cochcnour-Wlllans  on  the  Tor-  with  the  proprietor. 

There  are  similar  stake*  in  f'anafi  i  anil  a  railiral-  Icy  that  International  Nickel  might  Stock  has  an  international  market  onto  market,  and  in  Sullivan  mine  "What  do  you  want?”  asked  ilio 

Moscow  and  the  Winninir  of  the  Peace  ■  .  ,  simuar  singes  m  imnau.  anu  a  raaicai  ,  33  York  us  well  as  on  the  curb  market  in  Montreal  ow-  latter  sternly. 

4  riMv  ;  .4  I  4u  M  f  .**“'■  ^  expected  ANNOUNCE-  to  n^ntaln  Toronto,  and  ove-  Ing  to  the  fact  that  control  of  this  “I  want  a  small  filc-about  so 

JlBiLAlIO.N  al  results  of  the  Moscow  confer-  to  bear  its  fruit  in  our  political  garden.*.  Labor  NICKEL  announce  10  .namiain  jjjg  months  there  nas  been  particular  property  is  held  by  a  group  long,”  i-eplied  Sothem  quietly, 

ence,  which,  it  is  generally  conceded,  will  have  often  complains  that  it  has  no  voice;  that  it  is  MENT  PUZZLING  Its  p-esenl  a  fair  amount  of  liquidation  in  it,  oi  Montreal  and  Quebec  hiterests.  In  “Certainly,  sir.”  said  the  proprl- 

profound  effects  upon  the  course  of  the  war  both  moved  like  pawn.*  according  to  the  whims  of  non-  rateetdivi-  most  of  which  originated  in  the  Wail  between,  too,  renewed  interest  has  de-  etor,  giving  his  a-sistant  a  m  nghnl 

K„n.„e  i,„d  I.  Ihv  ovlvnl,  I,  Ivmper.d  l„  for.  boring  „,.n.  I,  rvrr  .horn  w.,  n  lini.  whrn  orgnn.  1  Lh.riJ.’ckTS  SL*  .„"SZ.  “  rj?!  L'S 

ward-looking  quarters  by  serious  doubts  as  to  whe-  i.scd  or  unorganised  labor  were  pawns,  this  is  it  and  caused  a  luriner  seioacK  w.  me  3  carried  In  the  early  _ 

thcr  the  meeting  contributed  very  greatly  to  the  the  sooner  all  of  us,  including  labor,  wake  up  lo  market,  particularly  following  tlie  un-  investment,  figuring  that  as  one  of  stages  when  it  was  fell  there  were!  Anvueur  *tnirl  ii 

winning  of  the  peace.  It  is  significant,  in  this  con-  that  fact  the  better  will  it  be  for  all  of  us.  und-rtuking*  prospecta  of  its  becoming  one  of  the  j  J;  '  ’ 

necfion,  that  a  theory  has  been  expounded  in  some  We  should  be  able  to  differentiate  between  a  cla-  ha,*  always  been  backers  of  In-  be  able  to  give  a  gZ  aeVoun  ot  vesLcnt  S’  are  arious  to  .f  ies  before  it  was 


ment  to  the  investment  of  new  capital  where  ex-  .i.  .  .  i  I  -w  a.  •»  ..  m  -u 

pan,l»ni,  «,rranM«svvll  permit  of  the  col.  'ho  . lr,rg..t  people  pro.  Tsrt  O'!  W/>  Qt- 4X^4  4^4,  4X-C  t-U  411 

leclioa  of  the  tae.,  now  e,.e,,li.al  to  the  need,  of  7"*  II'"'  ««  '«««  XHSIC16  OtOYlCS  Ot  llXE  ^tYCCt 

Ihc  varlou.  sovernmenl!-“nced,-  which  .honid  S'""'  •!>'  "'"1  4  V/  VI  aV-  »-IVI  *.rWV  , 


the  various  governments — “needs”  which  should 
be  adjusted  to  peace  conditions  as  rapidly  as  pos¬ 
sible. 

Moscow  and  the  Winning  of  the  Peace 


Anyway,  She  Said  11 
The  .’'lew  York  World-Telegram 
made  .'-evcral  trie,*  before  it  was 


directions  during  recent  months  that  hostilities  in  mour  for  better  working  conditions  or  for  better  tematlonal  Nickel  stock  uicllncd  to  itself  to  Its  shareholders,  in  add'-  a  fair  list  of  gold  stocks  among  their  ''^'’iPlc.ely  satisfied  with  a  spicy 

Edropc  could  be  brought  to  a  successful  conclusion  pay  and  the  vefy  skillful  gdme  of  political  high-  the  view  that  the  position  of  the  tlon  the  company  has  been  Pfttlnq  holdings,  feeling  that  In  thc  after- 

by  the  United  Nations  before  thc  end  of  this  year,  jacking  that  is  now  going  on.  Aside  from  that  fact  oompsny  has  ^en  brought  ab.>ut  by  out  a  series  of  constructive  fdv.;rtise-  war  period  they  should  continue  to 

but  that  the  leaders  hesitated  to  push  the  advantage  the  country  needs  the  coal  And  should  go  to  any  to^JI'wSSIfr than  by  anj  diS-  war  roq^hSfe^ZJmM?ct  ^th  themZVg^r oKZ‘a%oSe«^^^^^  '  battle  of  the  se?es  got  off  to 

because  of  lack  of  preparedness  for  peace.  Ridicu-  lengths  to  get  it,  but  it  should  not  sufrendir  Iti  mem  In  connection  with  the  various  a  view  of  widwilng  the  Zrkcr  In  SSt^mporaS^^cVes  thafSt 

lous  as  .such  a  suggestion  undoubtedly  is,  it- is  not  sovereignty  to  wilful  men.  properties.  The  feeling  Is  general  on  peacetime  in  order  to  taks  care  of  occur  In  issues  that  are  regarded  as  P*'®“*ble  Ilka  Chase  said: 

without  some  foundation  in  theory.  — — —  ■  . .  ^be  Street  that  a  company  like  Nick-  the  very  much  larger  produenon  that  war  Issues.  .  wants 

..  mlLl’'?.!'!'!. 'r. *!!“  “  r?"’."'  “""'‘"I,"’. «■»««.*  ™  K.b?  LTli  £?  ™‘  Xh.  l«c.l  1<».  «  U,  ..  :;'l  ?''rn“r,'..on  (or  ko-rtoppip. 


in  Europe;  that  Is  obvious.  There  are  many  serious  and  find  news  of  a  “legal”  strike, 
political,  economic,  and  social  problems  the  solu-  4.  4  ^ 


pay  its  shv^holders  at  least  two  dol¬ 
lars  a  year,  the  rate  that  na*  been 


Whenever  there  Is  talk  about  post- 


The  local  Street  wUl  lose  on?  of  its  j,  „ 
Id-tlme  bankers  when  A.  K.  B.  ^ 


Hearn,  manager  of 


Second  Night  Edition 
‘The  battle  of  the  sexes  got  off  to 


-stepping 


.  i.L  I.  AU  .  1  •  .u-  i->i4-.*  V..,. ...XI  wuulu  we  jus.Mieu  ...  ouageu  18  orougnv  aown  ac  me  next  developments  mat  occur  gold  Is  present  Is  In  his  scventv-flfth  vear.  "iiwa  nmnn.mr-pH  •> 

country,  although  they  are  most  vocal  in  the  United  coming  to  the  conclusion  that  few  people  are  left  session  of  parliament.  It  Is  figured  likely  to  malntaln*its  position  right  with  a  record  of  fifty  years  of  con-  dosing  Wall  Street  Edition 
.States,  where  the  attitude  on  foreign  policy  of  a  3t  this  country.  ‘bat  i»rhaps  the  annoimcemerit  m  at  the  top  of  all  metals,  and  to  be  slant  service  with  the  Imperial.  Mr.  "The  battle  of  the  sexe^ot  off  to 

big  Senate  minority  renders  any  foreign  com-  444  connection  with  the  Nickel  situation  the  main  medium  of  exchange  as  be-  Hearn  has  been  particularly  well  a  fresh  start  today  when  the  Irre- 

mitmcnls  the  Adminislration  might  make  chimer-  rnldwaii  nhiaat*  tn  «ha  mannar  in  wEirh  the  In  order  that  shareholders,  tween  the  various  countries  of  the  known  In  banking  circles  for  the  co-  presslble  Ilka  Chase  said: 

ical  to  a  degree  In  the  United  Kingdom  in  Canada.  Cold  well  objects  to  the  manner  in  which  the  „  „  the  general  public,  might  world.  It  Is  this  belief  that  has  re-  operation  that  he  was  anxious  to  give  “ ‘i  see  no  reasoTfor  .side-stepping 

icai  to  a  degree,  in  tne  uniica  Kingdom,  in  i^anaaa,  government  has  dealt  with  the  strike  at  Shawinigan  know  the  extent  to  which  this  situa-  suited  In  very  considerable  buying  of  to  every  concern  In  their  endeavor  it.  Hunger,  sex  and  the  urge  toZr- 

and  on  (tontinental  Europe  even  among  the  coun-  falls.  Should  we  assume  that  Mr.  Coldwell  would  was  affecting  all  larger  Cana-  a  number  of  the  Canadian  gold  mine  to  build  up  a  larger  Canadian  busi-  vive  are  the  strongest  forces  in  the 

tries  that  have  been  over-run  by  thc  Nazis— there  hove  ignored  the  fact  that  the  walk-out  was  illegal  concerns.  On  the  other  hand  issues.  Many  of  the  older  companies  ness.  ‘The  site  of  the  Imperial  Bank  world.” 

are  still  powerful  interests  which  not  only  are  defiance  of  an  nnreement  with  the  workers  **  known  that  International  Nickel  have  reflected  accumulation  on  the  offices  at  the  corner  of  McGill  and  “Ilka  pronounced  .  . 

averse  to  compromise  but  actually  are  working  themselves  ns  we^ns  »ha  aonntrv’s  iXr  W*  f foveatment  trusts,  and  over  St.  James  streets,  directly  opposite  -Editor  and  Publisher 

u— J  _ _ _  :.  r  »  themselves  as  wcR  as  thc  country  s  labor  laws—  and  has  enabled  Canada  to  p.ay  an  the  last  few  months  a  number  of  thc  Victoria  Square,  has  alwavs  been  re- 

-TK  .  I  4  ,u  ,  V.,  ,  •  granted  everything  demanded?  Probably,  Importont  r61e  in  me  war  program  low  price  issues  have  attracted  In-  garded  as  one  of  the  finest  in  the  xh.  rmanci.i  i.  .„i.M.u,a  .. 

That  the  lessons  of  the  .roubicd  peace  years  since  because  Mr.  Coldwell  is  in  the  position  where  he  ‘be  Allies.  ‘This  effort  has  all  been  creased  buying  as  a  result  of  new  down  town  district,  and  it  Is  felt  that  notr*  D»m«  st  west  Montr*»i  bv  xh. 
the  war  of  1914-18  have  been  poorly  learned  is  in-  can  promise  anything  and  everything  (as  he  does)  we  b<^lcs  that  have  been  uncovered,  had  it  not  been  for  the  war  a  large  Montr.ai  rinanci.i  Tint.,  p’ubiLm, 

dicated  by  the  all-too-  evident  signs  that  the  end  wiihnnt  anv  pa.nnn.iKiiUv  s.  4k«  «.i4a.  therefore.  It  Is  felt  that  th-y  shouid  This  development  has  resulted  In  a  banking  and  office  building  would  comnanv.  Limit.rt  H.rr.t.r. 


•stepping 
e  to  sur- 
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HINTS  TO  INVESTORS 


Dosco  “B” 

Now  that  Dominion  Coal  is  again 
paying  on  its  preferred  stock,  what 
about  a  dividend  on  Dominion  Steel 
and  Coal  "B’'f  ’Along  with  many 
other  shareholders  doubtless,  I  have 
been  patiently  waiting  for  some  re¬ 
turn  on  my  investment  in  this 
stock.  Are  there  any  prospects  do 
you  think?~‘B.  8.  W.”,  Moncton. 

The  situation  with  regard  to  "Coal” 
preferred  is  entirely  different  from 
that  in  connection  with  Dosco  "B”. 
The  former  stock,  It  must  be  remem* 
bered,  is  a  cumulative  preferred  issue 
and  dividends  not  paid  remain  as  an 
obligation  of  the  company  to  share¬ 
holders.  With  Dosco  "B”,  an  ordin¬ 
ary  capital  stock,  no  such  obligation 
exists. 

For  year  1942,  Dominion  Steel  and 
Coal  despite  a  wide  expansion  In 
operating  profits  which  were  up  near¬ 
ly  $1,400,000  from  previous  year  at 
.$4,839,702,  reported  net  earnings  after 
all  charges  equal  to  98  cents  a  share 
on  the  outstanding  "B”  stock  as  com¬ 
pared  with  earnings  equivalent  to 
.$1,12  a  share  for  year  1941.  Depre¬ 
ciation  provision  absorbed  $3,247,271 
last  year  as  compared  with  $1,795,924 
year  before,  reflecting  large-scale  ad¬ 
ditions  to  plant  undertaken  by  cor¬ 
poration  to  provide  maximum  basic 
steel  production  for  war  effort. 

Heavy  expenditures  on  plant  ex¬ 
tensions  have  been  made  each  year 
since  outbreak  of  war  by  Dosco  and 
this  has  been  chief  reason  for  hesi¬ 
tation  of  directors  to  inaugurate  divi¬ 
dend  payments  on  "B”  stock.  Cor¬ 
poration  last  year  acquired  control 
of  Canadian  Tube  and  Steel  Prod¬ 
ucts  Ltd.  rounding  out  furUier  diver¬ 
sified  production  facilities  of  com¬ 
pany  and  subsidiaries. 

Balance  sheet  of  company  as  at 
end  of  last  year  pfovided  some  clue 
to  dividend  policy  of  directors.  An 
accumulated  surplus  of  $7,049,804  was 
thown,  with  capital  surplus  of  $6,- 
643,729  and  net  working  capital  of 
$15,953,329  With  current  assets  of 
$24,732,360  and  current  liabilities  of 
.$8,779,031;  but  among  the  liabilities 
there  were  bank  loans  of  $3,700,000 
and  an  item  of  $3,545,237  for  deferred 
payments  on  properties.  Of  current 
a.ssets,  $15,302,580  was  represented  by 
inventories  and  $7,698,538  by  payables. 
Cash  and  marketable  Investments 
totalled  only  $1,173,910. 

At  annual  meeting  of  corporation 
last  June  president  Arthur  Cross  told 
shareholders  that,  still  faced  with  ris¬ 
ing  costs  and  heavy  requiremerrts  on 
working  capital,  directors  considered 
it  sound  policy  to  delay  any  dividend 
action  on  stock  until  such  time  as 
they  believed  dividends  could  be 
maintained  on  a  regular  basis.  Re¬ 
ferring  to  plant  extensions  and  ac- 
quislons,  he  expressed  the  opinion 
that  a  sounder  and  more  rounded- 
out  plant  set-up  would  place  com¬ 
pany  in  a  better  position  to  main¬ 
tain  dividends  on  a  regular  basis  in 
the  future. 

With  application  of  100  per  cent 
excess  profits  tax  for  full  12  montlis 
of  this  year  and  manpower  problems 
at  plants  it  appears  likely  that  net 
earnings  lor  current  year  will  show 
Some  further  contraction,  a  factor 
that  must  be  considered  in  connec¬ 
tion  with  early  dividend  possibilities 
on  stock. 

♦  ♦  ♦ 

Aluminum  Co.  Pref. 

Will  you  kindly  give  me  a.  report 
on  Aluminum  Co.  of  Canada,  prefer¬ 
red  stock,  as  an  investment.  How 
does  this  stock  compare  with  the 
preferred  stock  of  Aluminium,  Ltd., 
the  parent  companyf — A.  C.,  Mont¬ 
real. 

The  150,000  shares  of  5  per  cent 
cumulative  redeemable  sinking  fund 
stock  ($100  par)  of  Aluminum  Co.  of 
Canada  were  offered  to  the  Cana¬ 
dian  public  in  January  of  this  year. 
Aluminum  Co.  of  Canada  is  the  Can¬ 
adian  operating  subsidiary  of  Alu¬ 
minium,  Ltd.,  a  holding  company 
with  operating  subsidiaries  in  var¬ 
ious  parts  of  the  world  that  have 
bauxite  ore  mines  (aluminum  is 
smelted  from  bauxite  ore),  smelters, 
fabricating  plants,  distribution  facili¬ 
ties.  etc.  Object  of  the  sale  of  the 
stock  was  to  provide  additional  work¬ 
ing  capital  to  help  finance  wartime 
plant  expansion  of  the  Canadian 
operating  company. 

Dividend  payments  are  at  the  rate 
of  $5  a  year,  payable  in  Canadian 
funds,  and  dividends  are  cumulative 
— considered  as  a  deferred  obligation 
1?  omitted  at  any  time  because  of  dif¬ 
ficult  conditions.  The  shares  are  re¬ 
deemable  at  any  time  at  $105,  on  20 
days’  notice.  Provision  has  been  made 
i'\  set  up  a  sinking  fund  out  of  an¬ 
nual  earnings  for  eventual  retire¬ 
ment  of  the  preferred. 

Aluminum,  Ltd.,  preferred  was  sold 
to  the  public  in  1930.  Annual  divi¬ 
dend  rate  is  $6,  payable  In  UB.  funds. 
The  stock  is  redeemable  at  any  time 
af  $107.50  a  sliarc,  on  60  days’  notice. 
Dividend  payments  are  cumulative. 

Aluminium  Ltd.  preferred  has  been 
selling  at  around  122,  with  yield  In 
Canadian  fmids  about  5’i  per  cent 
Aluminum  Co.  of  Canada  preferred, 
selling  around  102,  yields  just  under 
6  per  cent. 

It  will  be  noted  that  Aluminium. 
Ltd.,  preferred  is  selling  several 
points  above  redeemable  price,  in 
Canadian  funds.  Thus,  there  would 
appear  to  be  limited  cliances  of  much. 

If  any,  further  Increase  in  market 
J)rlce,  because  of  the  risks  of  the  stock 
being  called  at  $107.50,  U.S.  funds. 
Aluminum  Co.  of  Canada  preferred 
Is  selling  three  points  below  redeem¬ 
able  price,  so  that  there  is  a  chance 
for  price  appreciation  of  at  least  this 
amount  without  risk  of  the  stock  be¬ 
ing  calred  at  below  price  paid.  There 
Is  no  evidence  that  either  preferred 
Issue  will  be  redeemed  in  immediate 
future.  A  strong  working  capltaj  po¬ 
sition  is  Important  for  present  war¬ 
time  operations  —  both  for  holding 
company  and  operating  subsidiary- 
end  is  likely  to  be  important  also  in 
the  post-war  readjustment  period. 

Aluminium,  Ltd.,  as  a  holding  com¬ 
pany  depends  for  revenues  on  divi¬ 
dends  paid  by  operating  subsidiaries 
(of  which  Aluminum  Co.  of  Canada 
is  by  far  the  largest)  and  on  returns 
from  other  investments.  The  holding 
company's  investment  in  Shawinigan 
Water  &  Power  common  stock  alone, 
however,  Ls  now  bringing  in  nearly  j 
enough  to  take  care  of  Aluminium, 


INQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 
Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


Ltd.,  preferred  dividend  require¬ 
ments,  it  Is  understood. 

Aluminum  Co.  of  Canada  earnings 
in  1942,  at  nearly  $14  millions,  were 
more  than  18  times  the  dividend  re¬ 
quirements  on  the  operating  com¬ 
pany’s  preferred  stock.  Average  earn¬ 
ings  during  the  year  1937-1942  inclu¬ 
sive  were  more  than  18  times  amount 
rcqiffred  to  pay  dividends  on  the  new 
preferred  stock. 

It  is  quite  possible,  if  not  probable, 
that  there  will  be  some  difficulties, 
at  end  of  the  war,  in  adjusting  Alu¬ 
minum  Co.  of  Canada’s  operations 
to  a  peacetime  basis  from  present 
war  basis.  Since  1936,  when  arma¬ 
ment  buying  started,  the  company 
has  expanded  plant  facilities  by  some 
600  per  cent.  Most  of  this  expansion 
has  taken  place  since  the  war  started, 
and  is  being  written  off  out  of  earn¬ 
ings,  before  taxes.  Just  what  the  de- 
mand  for  aluminum  ingots,  com¬ 
pany’s  chief  product,  will  be  imme¬ 
diately  after  end  of  the  W’ar,  is  diffi¬ 
cult  to  say,  but  in  view  of  lower 
prices,— and  Aluminum  Co.  of  Can¬ 
ada  can  make  aluminum  ingots  on  a 
lower  cost  bSsls  than  any  other  com¬ 
pany —  peacetime  uses  of  aluminum 
are  likely  to  be  greatly  widened  after 
the  war,  and  there  may  well  be  a 
recovery  from  any  temporary  sharp 
cut  in  productimi,  when  present  war 
demands  cease. 

In  event  of  a  painful  readjustment 
period,  dividends  on  Aluminum  Co. 
of  Canada  common  stock  —  which 
are  paid  to  parent  company,  Alu 
minium.  Ltd.,— would  be  affected  be¬ 
fore  dividend  payments  to  the  pub¬ 
lic  on  Aluminium  Co.  of  Canada  pre¬ 
ferred  stock.  Aluminum  Co.  of  Can¬ 
ada  has  been  paying  dividends  on 
the  common  stock  in  every  calendar 
year  from  1924  to  date. 

For  the  Canadian  Investor,  it  would 
appear  that  the  advantages  In  hold¬ 
ing  Aluminum  Co.  of  Canada  pre 
ferred  stock  slightly  outweigh  ad¬ 
vantages  for  Aluminum,  Ltd.,  pre¬ 
ferred  stock,  at  current  relative  pflce 
levels  of  the  two  stocks. 


Can.  Celaneae  Common  Nickel  —  Building  Products 

Is  there  any  rccetit  information  Would  you  be  good  enough  to  sv.g- 
oa  Canadian  Celanesa  Co.f  How  do  gest  what  you  consider  a  good  move 


INVESTMENT  YIELDS 


(Compiled  by  Jonef.  Hewtrd  &  Ce.) 
COMMON  STOCKS 
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Prlc* 

Div, 

Yield 

Agneiv  Surpass . 

.80 

7.27 

do  Inol.  Extras . 

11 

1.00 

9.09 

Aluminium  Ltd . 

8.00 

7.27 

do  Incl.  Extras . 

116 

10.00 

9.09 

!  Associoted  Breweries.  . 

1.00 

4.94 

1  do  Incl.  Exfros . 

261/4 

1.25 

6.17 

Boll  Telephone  . 

157 

8.00 

5.09 

Brorilion  Traction  .  .  . 

25 

1.75 

7.00 

British  American  Oil.  . 

22 

1.00 

4.54 

8.C.  Pockers  . 

22 

1.50 

6,82 

B.C.  Power  "A"  . 

25 

2.00 

8.00 

Building  Products  .  . .  . 

163/4 

.60 

3.58 

Con.  &  Dom.  Su^or.  . . 

211/2 

.80 

3.72 

Conada  Moltinq  . 

2.00 

6.06 

do  Incl.  Exfros . 

33 

2.50 

7.57 

Con.  Northern  Power.  . 

9 

.60 

6.67 

Conodo  Pockers  . 

96 

4.00 

4.16 

Conodion  Bronze  . . . . 

1.50 

4.6! 

do  Incl.  Extras . 

321/2 

2.00 

6.15 

Conodion  Cottons  .  . .  . 

4.00 

3.85 

do  Incl.  Exfros . 

104 

6.00 

5.77 

Con'n  Foreign  IrYvest.. 

251/2 

2.00 

7.84 

Canadian  Indus.  "B".. 

162 

5.00 

3.09 

Consumers  Gloss  . . .  . 

29 

2.00 

6.89 

Crown  Cork  . 

31 

7.00 

6.45 

Distillers  Seogroms  . .  . 

40 

7.22 

5.55 

Dominion  Bridge  . 

751/2 

1.20 

4.70 

Dominion  Gloss  . 

123 

7.00 

5.69 

Dominion  Textile  .  .  .  . 

75 

5.00 

6.67 

Fanny  Former  . 

1.50 

5.00 

do  Inel.  Extras  ,  .  .  . 

30 

1.75 

5.83 

Ford  of  Conodo  "A".  . 

241 '2 

1.O0 

4.08 

Goodyear  Tire . 

7.50 

7.81 

do  Incl.  Extras . 

89 

5.00 

5.77 

Imperial  Oil  . 

151'2 

.50 

3.77 

Imperiol  Tobocco  .... 

.40 

.3.33 

do  Incl.  Extras . 

17 

.55 

4.58 

Internotionol  Nickel  .  . 

33 

7.00 

6.06 

Inti.  P-troIcum  . 

1.00 

A  1 

Louio  S'^cord  . 

131/2 

.RO 

5.97 

Loblow  Groceterios  "A" 

1.^0 

4..35 

do  Incl.  Exfros . 

73 

1.’5 

5.43 

Montreol  Power  . 

183/4 

1.50 

8.0b 

Moore  Corp  . 

2.77 

4.62 

do  Incl.  Extras  .... 

48 

7.881/, 

6  0» 

Notionol  Breweries  .  .  . 

.341', 

7.00 

*l.P0 

Notionol  Steel  Cor  ,  .  . 

lo)'. 

1.00 

F  pn 

Norondo  Mines  . 

4».00 

7.n-* 

Ogilvi-1  Flour  . 

\  no 

Poge  Mersey  . 

inr) 

*3  00 

r  on 

Penmon'.  . 

*»l 

^  P- 

Duebec  Power  . 

1.33/4 

1.00 

7.27 

Royolite  Oil . 

*>*> 

1.00 

A  nn 

®t.  lo'.vrencs  Flour  .  . 

.31 

1  00 

6.!^ 

^howinigon . 

141/, 

.<^0 

6  ■*! 

Southern  Con.  Pow<*r  . 

1  1 

<?o 

7 

Steel  Co.  of  Conodo  . 

^  no 

it  A* 

Wotker.  G  IV  W.  ... 

4,'“0 

6 

We-.tnns,  G‘'?o . 

153/4 

.80 

5.08 

you  class  the  common  stock  for  iU' 
vestment? — A.  L.  W.,  Toronto. 

Canadian  Celanese  Co.  common 
stock  has  some  attractions  as  an  in- 
vestmwJt  for  a  business  man,  on  ba¬ 
sis  of  past  record  and  indications  for 
the  future. 

The  steady  progress  and  increase 
in  earnings  of  this  company,  prior 
to  the  war.  has  continued  in  war 
years,  though  during  last  few  years 
share  earnings  have  been  affected  ad¬ 
versely  by  mounting  tax  rates 
’The  company  makes  synthetic 
yarns  and  woven  and  knitted  fabrics 
—of  the  rayon  type— under  the  trade 
name  of  "Celanese.”  ’The  company 
has  exclusive  rights  in  Canada  to 
use  of  the  Dreyfus  patents  and  pro¬ 
cesses,  and  has  close  connections  with 
the  large  British  and  U.S.  Celanese 
companies. 

Earnings  reached  a  wartime  peak 
in  1941,  at  $3.99  a  share,  but  present 
Excess  Profits  Tax  regulations  limits 
retainable  earnings  showing,  after 
taxes,  to  $1.88  a  share,  or  less  than 
current  dividend  rate  of  $2.  At  la.st 
annual  meeting,  however,  the  presi¬ 
dent  indicated  that  efforts  would  be 
made  to  maintain  present  dividend 
rate,  through  dipping  into  surplus 
Meanwhile,  company  is  building  up  a 
considerable  reserve  in  form  of  re¬ 
fundable  tax  pajTnents,  to  be  return¬ 
ed  by  the  government  after  the  war 
The  company  is  now  building  a 
new  $5  million  plant  for  manufacture 
of  plastics  and  chemicals.  ’The  U.S 
company  is  one  of  the  largest  manu¬ 
facturers  of  plastics  in  the  United 
States.  In  addition,  the  company  has 
developed  new  textile  fabrics,  which 
are  said  to  be  superior  to  previous 
products. 

Future  earnings  available  for  divi¬ 
dend  payments,  however,  must  de¬ 
pend  on  possible  adjustments  in  tax 
rates,  including  Excess  Profits  Tax 
rates,  after  the  war,  as  well  as  devel¬ 
opments  in  the  textile  field. 

♦  ♦  4* 

Bell  Telephone 

As  a  shareholder  of  Bell  Tele¬ 
phone  Co.  I  have  been  watching 
with  considerable  apprehension  the 
public  ownership  trend  in  Quebec. 
I  have  seen  no  particular  mention  of 
this  company  but,  having  in  mind 
the  fact  that  the  telephone  services 
in  the  Prairie  Provinces  are  govern¬ 
ment  owned  and  that,  once  politi¬ 
cians  are  embarked  on  a  certain 
course  there  is  no  saying  how  far 
they  will  go,  I  am  worried  as  to 
what  might  happen  with  Bell  Tele, 
phone.  I  own  quite  a  number  of 
shares  on  which  I  am  dependent 
on  the  revenue  therefrom  for  part 
of  my  income.  Please  let  vie  have 
your  valued  advice  in  this  connec¬ 
tion.  —  "D.  A.  S.”,  Westmount. 

We  think  we  can  assure  you  with 
a  reasonable  degree  of  confidence 
that  possibilities  of  the  ]  T  lnce  of 
Quebec  making  a  move  to  ke  over 
the  Bell  Telephone  Co.  are  obscure 
In  the  extreme. 

It  is  true  that  telephone  services 
on  the  Prairies  are  government 
owned,  but  the  reasons  for  that  are 
obvious.  ’The  long  distances  be’fwecn 
communities  and  sparse  population 
of  these  three  provinces  would  make 
operation  of  telephone  services  there 
by  a  private  company  one  continual 
headache.  It  should  be  noted  that, 
in  the  older  and  more  thickly  popu¬ 
lated  provuices  in  the  East  and  Brit¬ 
ish  Columbia  in  the  far  West,  the 
telephone  systems  are  under  private 
ownership. 

Significant  is  the  fact  that  in  On¬ 
tario,  the  cradle  of  public  ownership 
In  Canada,  and  in  which  Hydro  Ls 
all-powerful,  the  taking  over  by  the 
province  of  the  telephone  system  has 
never  been  seriously  considered. 
There  is  no  reason  to  believe  —  even 
allowing  for  the  unpredictability  of 
politicians  to  which  you  refer  in  your 
enquiry  — that  Quebec  will  ruth  in 
where  Ontario  has  feared  to  tread. 

It  should  be  remembered  in  this 
connection  that  telephone  rates  are 
subject  to  federal  regulation,  coming 
under  the  jurLsdiction  of  the  Board 
of  Railway  Commissioners.  Any  com¬ 
plaint  with  regard  to  equity  or  other¬ 
wise  of  telephone  rates  is  not.  there¬ 
fore.  a  provincial  matter.  Tliis  is  a 
factor  that  must  be  consideicd  in 
connection  with  the  possibility  of  pro¬ 
vincial  acquisition  of  telephones.  In 
the  final  analysis  votes  arc  behiaid 
al  public  ownership  moves  and 
there  would  be  no  votes  for  a  pro¬ 


of  the  moment  to  switch  from  Nic¬ 
kel.  —  “C.  J.”,  Montreal. 

Since  your  Inquiry  was  received  an 
official  statement  by  Robert  C.  Stan¬ 
ley,  president  of  International  Nickel 
Co.  of  Canada  Ltd.  has  been  issued 
which  indicates  possibility  of  a  reduc¬ 
tion  in  the  dividend  rate  on  com¬ 
pany's  stock  next  year.  Immediate 
effect  of  this  on  the  mar’.tet  was  a 
3-polnt  decline  on  the  stock  which, 
at  today's  price  of  00-30'i,  is  selling 
on  a  yield  basis  of  about  6'ij  per  cent 
on  the  $2  a  share  annual  dividend 
rate  currently  being  paid. 

Statement  of  president  Stanley  in¬ 
dicates  that  net  available  on  common 
stock  for  third  quarter  of  this  year 
will  be  shown  at  equivalent  of  45 
cents  a  share  and  that  some  further 
contraction  in  earnings  may  be 
siiown  for  final  quarter.  Tills  might 
suggest  that  directors  of  company 
should  they  decide  to  reduce  the  divi¬ 
dend  rate  on  the  stock,  may  place  it 
on  a  basis  of  $1.60  annually;  or  40 
cents  quarterly.  Iji  this  connection 
It  is  worth  noting  that,  on  a  $1.60 
a  year  dividend  basis,  the  stock  at 
current  market  would  provide  a  yield 
of  over  5  per  cent. 

This  official  announcement,  and 
the  stock  market  reaction  to  it  must 
of  necessity  be  considered  as  a  new 
factor  in  any  question  of  making  a 
switch  from  Nickel  into  any  other 
stock.  In  its  recent  market  action 
Nickel  has  been  to  .some  extent  dis¬ 
counting  the  possibility  of  jiust  what 
b  now  being  threatened.  Earnings  In 
past  2  years  have  been  declining 
steadily,  although  not  particularly 
widely,  a  trend  which  obvioiu-ly  has 
been  cm.phasized  by  manpower  prob¬ 
lems  that  have  recently  been  be¬ 
coming  more  serious.  While  a  switch 
might  have  been  indicated  with  Nick¬ 
el  around  33H-34,  the  decline  of  this 
week  towards  the  30  mark  changes 
the  picture  comsiderably.  If  Nickel 
can  maintain  a  dividend  basis  of 
$1.60  a  share  annually  it  probably  Is 
a  better  hold  than  a  sale  at  quota¬ 
tions  which  give  a  return  of  over 
S  per  cent. 

Post-war  potentialities  must  enter 
largely  Into  this  question  and  these, 
as  far  as  Nickel  is  concerned,  are 
not  very  clearly  defined.  Unques¬ 
tionably  the  end  of  the  war  will 
bring  with  it  a  sharp  drop  in  de¬ 
mand  for  Nickel  steel  and  alloys 
which  are  very  widely  used  in  pro¬ 
duction  of  war  machines  and  mater¬ 
ials.  There  will  be,  of  course,  a  con¬ 
siderable  delayed  demand  for  many 
peace-time  products  engendered  by 
war  restrictions'-—  from  the  auto¬ 
mobile  industry  in  particular  —  but 
it  would  be  futile  to  Imagine  that 
this  delayed  peace-time  demand 
would  come  close  to  offsetting  the 
effects  of  cessation  of  war  produc¬ 
tion. 

As  was  done  diming  the  last  war, 
research  departmant  of  Nickel  has 
been  actively  engaged  in  developing 
new  peace-time  uses  for  nickel  and 
nickel  alloys.  It  will  taka^sopio  time, 
nevertfeless,  for  company  to  con¬ 
vert  its  operations  from  a  'War-time 
to  a  peace-time  basis. 

A  switch  from  Nickel  into  a  stock 
such  as  BuUdli^  Products  might  be 
worth  considering  having  in  mind 
post-war  potentialities,  although  it 
might  be  necessary  to  make  some 
sacrifice  in  dividend  return  in  mak¬ 
ing  the  switch.  At  current  market  of 
16’,i-17.  Building  Products  gives  a 
yield,  on  its  annual  dividend  rate  of 
60  cents  a  share  of  only  3  2  3  per  cent 
and,  if  the  extra  of  10  cents  a  share 
which  has  been  paid  for  .some  years 
again  is  distributed  on  account  of 
1943  operations,  return  would  still  be 
only  4.18  per  cent,  or  a'ooul  1  per  cent 
less  than  would  be  obtained  on  Nick¬ 
el  if  dividend  rate  were  placed  on  a 
$1.60  a  year  annual  basie.  . 

Building  Products  reported  for 
year  1942  net  carnmgs  equal  to  83 
cents  a  share  on  its  capital  stock, 
down  from  98  cents  a  .share  reported 
for  year  1941.  It  was  pointed  out  in 
eport  that  had  100  per  cent  excess 
profits  tax  applied  for  the  full  12 
month.s  of  1942.  net  earnings  would 
have  fallen  below  regular  dividend 
requirements,  apart  from  extras,  on 
company's  stcek. 

Company  depend.s  to  a  con.sidcrablc 
extent  on  residential  building  in  the 
country  for  volume  of  business  and 


NATIONAL  INCOME  I 
MUST  BE  HIGH  IF 
PROSPERITY  SURE 


vincial  government  in  the  lakhig 
over  of  a  service  the  rates  lor  which 
are  subject  to  federal  coiUrol. 


(Continued  from  page  1) 

‘.hink  we  can  try  by  all  means  in 
our  power  to  make  it  plain  that  so 
long  as  the  war ‘lasts  the  best  and 
surest  way  for  anyone  to  ensure 
that  the  bonds  he  buys  arc  going 
to  be  repaid  in  honest  coin  is  to 
throw  his  weight  into  the  fight 
against  inflation,  to  submit  to  in- 
increased  taxation  with  good  will  and 
good  understanding,  and  then  to 
buy  more  bonds  to  the  limit  of  his 
ability,  and  having  done  all  this  to 
go  and  influence  his  neighbour  to 
do  likewise. 

"But  looking  ahead  to  the  post¬ 
war  years,  the  piclure  become.s  a 
good  deal  more  complicated.  The 
patriotic  urge  to  save  will  have  dis- 
appearcri;  and  some  people  will  be 
anxious  to  cash  their  bonds  to  sati^- 
fy  long  deferred  wants.  Indeed, 
fears  are  already  e.xprcsscd  that 
the  sudden  rush  lo  cash  tlicse 
ctaims  and  to  .epend  them  on  goods 
that  will  for  .some  time  bo  limited 
in  supplj’.  Indicates  a  danger  of  in¬ 
flation  in  the  immediate  post-war 
years  even  greater  than  that  which 
c.xists  now, 

♦  +  ♦ 

"The  concept  of  a  mad  rush  to 
ca-sh  bonds  ct  the  end  of  the  war 
is  .something  that  I  myself  am  not 
inclined  to  accept  without  consider- 
a'ole  root,  va.lc,..  fne  de.sire  to  save, 
to  provide  for  the  future  is,  I  think, 
a  pretty  basic  human  instinct  and  a 
habit  which  very  quickly  lakes  root. 
If  is  true  that  in  the  pre-war  years 
many  people  either  were  defied  the 
opportunity  of  .saving  or  lost  the  de¬ 
sire  lo  save. 

"During  the  war  saving  has  again 
become  respectable  and  in  -  .laa 
been  elevated  to  the  position  of  a 
patriotic  duty.  Many  people  have 
had  their  appetite  for  saving  wiiet- 
ted  and  arc  tasting  for  the  first 
time  the  luxury  of  independence 
that  only  a  reserve  of  ."avings  can 
bring.  I  .suggest  that  the  desire  to 
save  can,  in  lorge  measure,  be  pro- 
jected  into  the  post-war  years  IF 
we  see  to  it  that  the  act  of  saving 
continues  to  be  respectable  and  that 
savings  will  be  respected. 

"Now  that,  of  course,  is  just  an¬ 
other  way  of  saying  that  ONE  of 
the  conditions  of  a  nation’s  ability 
to  carry  its  public  debt  in  the  po.st- 
war  years,  without  inflation.  Is  con¬ 
tinued  coiif'dence  in  the  debt  itself 
and  in  the  currency  in  which  it  will 
be  repaid. 

"But  to  provide  an  enduring 
foundation  for  this  confidence  we 
shall  have  to  ensure  that  the  post¬ 
war  years  will  give  the  lie  to  a 
philosophy  of  economic  defeatism 
which  we  see  lurking  in  certain 
quarters  to-day.  The  assumptions 
underlying  this  philoso;ihy  ai’e  that 
private  enterprise  L-)  about  played 
out;  that  in  any  event  the  limits  of 
economic  expan.sion  have  been 
reached  and  no  new  frontiers  re¬ 
main;  and  that  full  employment  and 
social  welfare  can  only  be  achieved 
at  the  cost  of  increases  in  the  public 
debt  continuing  indefinitely  into  the 
future.  It  is  a  philosophy  that  is 
almost  grotesquely  at  variance  with 
our  deeply-rooted  traditions  of  thrift 
and  sturdy  independence. 

"But  the  point  is,  I  think,  that  if 
we  assume  the  Indefinite  expansion 
of  government  debt  to  be  a  sort  of 
inexorable  and  inevitable  wave  of 
the  future  which  it  Is  useless  to  op¬ 
pose,  then  we  must  be  content  lo 
foresee  and  to  accept  a  progressive 
lack  of  interest  on  the  part  of  the 
individual  in  the  processes  of  saving 
and  investment,  with  ell  the  econo¬ 
mic  and  psychological  consequences 
that  this  would  involve. 

"For  M.  seems  to  me  that  the  con¬ 
cept  of*  ever-increasing  debt  in 
peacetime  years  inevitably  implies 
ever-increasing  taxation,  or  a  con¬ 
tinuous  process  of  creeping  depre¬ 
ciation  of  the  currency,  or  both. 
This  is  not  an  atmosphere  in  which 
private  saving  or  private  initiative 
can  flourish  or  in  which  the  value 
of  saving.s  can  be  maintained. 

"And  this  brings  me  to  another 
point.  ,I  suggest  to  you  that  tlie 
matter  of  the  ability  to  carry  debt 
wiiliout  inflation  cannot  be  con¬ 
sidered  apart  from  the  whole  range 
of  economic  and  social  o'njcclive 
'Veil  'will  challenge  us  after  the 
war. 


A  NATION  OF 
‘CAPITALISTS’ 


“Capitol . . .  il  simply  . . .  'saved  labour'.  A  man 
doesn't  spend  all  he  earns,  and  capital,  which 
always  starts  In  a  small  way,  comes  into  being." 

**  Anyone  who  has  a  savings  account  or  owns  a  home, 

.  a  share  or  a  bond,  or  a  life  insurance  policy,  is  a 
capitalist,  and  a  better  citizen  for  it,  since  he  has 
a  stake  in  the  country  ...  we  ore  a  nation  of 
'capitalists'  .  . 

**We  provide  for  those  who  bring  their  investments 
to  us  for  management,  a  helpful  service  in  safe¬ 
guarding  for  them  the  fruits  of  their  labour  during 
their  lifetime,  and  a  sound  administration  of  their 
estates  after  their  deaths,  to  best  assure  the  security 
of  their  dependants." 

from  tho  IroMtnt't  eddrast  at 
4vr  farty-third  Annual  Mealing. 
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—Shoemaker,  in  The  Chicago  Daily  Neira. 


"Basically  the  coiid'lion  iicceasary 
to  ilio  attainment  of  all  those  o'ojec- 
tivc.s  is  a  higli  and  increasing  na¬ 
tional  income,  NOT  in  lerm.s  of  high 
and  increasing  price.s.  but  in  terms 
of  li'gh  and  incrca.sing  PRODUC- 
TlVri’Y.  The  is  the  key  to  the  prob¬ 
lem  of  posi-war  debt,  post-war  em¬ 
ployment,  and  post-war  prosperity. 

*"i  do  not  thinl;  I  am  numbering 
myself  among  the  slarry-c.vcd  and 
impi’aclical  optimbls  wlien  I  say  to 
you  llio.t  these  objectives  are  not 
beyond  our  grasp.  It  is  idle  lo  ignore 
the  magnitude  and  comple.xity  of 
the  problems  which  the  post-war 
world  will  have  to  face,  but  it  is 
equally  idle  to  shut  our  eyes  to  the 
tremendous  opportunities  for  enter¬ 
prise  and  Initiative  which  the  very 
task  of  reconstruction  will  present, 
to  say  nothing  of  the  horizons  of 
materiel  progress  that  still  stretch 
ahead. 

"To  look  only  at  this  continent— 
despite  our  much-vaunted  pre-war 
living  standaixl,  is  all  our  housing 
adequate  and  up  to  dete? 

"Are  the  desires  of  the  people  for 
the  material  comforts  end  conveni¬ 
ences  of  life  satiated?,  • 


war  priorities,  accordingly,  have 
been  a  limiting  factor  in  this  direc¬ 
tion.  There  has  been,  however,  a  con¬ 
siderable  volume  of  construction  in 
crowded  areas  where  war  production 
has  caused  an  Influx  of  population 
and  a  substantial  amount  of  repair 
work. 

Building  Products  is  in  an  excep¬ 
tionally  strong  position,  physically 
and  financially  and  has  impressive 
post-war  potentialities.  All  signs 
point  to  a  huge  volume  of  building 
construction,  especially  in  the  resi¬ 
dential  field  during  early  post  war 
years  and  company,  a.s  largest  pro¬ 
ducer  of  building  supplies  in  the  Do¬ 
minion,  should  benefit  very  largely 
from  such  a  development. 


"Have'  our  production  methods 
reached  the  stage  of  perfection 
wlierein  no  further  improvement  is 
passible? 

"Must  we  assume  that  the  inven¬ 
tive  genius  of  individual  enterprise 
which  has  achieved  so  much  in  the 
vast  effort  of  arms  in  which  we  are 
engaged  will  have  nothing  to  offer 
for  human  well-being  in  the  days 
of  peace? 

"Rccenlly  there  came  into  my 
hands  an  old  leather-bound  volume, 
printed  in  1821,  entitled  Transac¬ 
tions  of  the  Society,  Instituted  in 
London,  for  the  Encouragement  of 
Arts,  Manufactures,  and  Commerce. 

The  book  contained,  among  other 
things,  a  list  of  prizes,  213  of  them, 
which  the  learned  Society  had  of¬ 
fered  in  ^820  to  stimulate  invention 
to  meet  the  needs  of  the  day. 

"There  w'as  a  prize  of  fen  guineas 
for  a  method  of  improving  the  wicks 
of  tallow  candles  to  remove  the  un- 
plea.sant  consequences  and  waste 
from  the  -sparkling  or  guttering  of 
the  candles  in  common  use. 

"Thirty  guineas  were  offered  to 
the  person  who  shall  invent  and  dis¬ 
cover  to  the  Society  a  method  for 
preventing  accidents  arising  from 
stage  coache.5,  while  a  similar  sum 
was  dangled  before  the  eyes  of  the 
person  who  shall  invent  a  method 
of  heating  rooms  superior  to  and 
cheaper  than  any  hitherto  known  or 
in  u-se. 

"There  was  a  prize  of  fifty 
guineas  for  a  method  of  permanent¬ 
ly  ventilating  the  apartments  of  hos¬ 
pitals.  workhouses  and  other  crowd¬ 
ed  places. 

+  4*  ❖ 

"Lighting,  speedy  and  safe  Irans- 
portation,  air  conditioning  and 
temperature  control — what  advances 
have  been  achieved  in  these  fields 
alone  since  the  Society  concerned 
itself  with  improvements  in  tallow 
candles,  stage  coaches,  and  primi¬ 
tive  methods  of  heating  and  ventila¬ 
tion.  There  is  a  lesson  in  this  for 
the  gloomy  philosopher  of  economic 
stagnation  that  is  too  obvious  to  re¬ 
quire  any  attempt  on  my  part  to  de¬ 
velop  it  further.  But  I  would  say 
this— that  private  enterprise  has  had 
its  play  and,  its  pefformance  has 
been  good. 

"Looking  out  into  the  world  be¬ 
yond  us— there  are  vast  areas  scarce¬ 
ly  yet  touched  by  the  products  of 
modern  invention.  Indeed  there  are 
many  parts  of  the  world  where  the 
material  manifestations  of  indus¬ 
trialism  have  thus  far  been  only 
fno  gun,  the  lank  and  the  bombing 
plane. 

"Until  the  teeming  millions  of  the 
as  yet  undeveloped  areas  of  the 
world  have  satisfied  llicir  last  ma¬ 
terial  des'ro.  I  do  not  think  we  need 
to  worry  about  lack  of  markets  or 
lack  of  opportunities.  Nor  do  I 
think  that  as  nations  we  need  to 
start  eyeing  each  other  uneasily  as 
post-war  competitors  in  a  restricted 
world.  7 

"Historical  parallels  are  often  mis¬ 
leading,  yet  it  is  I  think  at  least 
worthy  of  note  that  at  the  end  of 
the  great  French  Wars  in  1817, 
England  was  loft  with  a  debt  bur¬ 
den  of  about  850  million  pounds  as 
compared  with  a  debt  of  about  238 
million  pound.s  twenty-five  years 
earlier  ^^hcn  the  Wars  began.  For 
those  days  bolli  the  increase  in  the 
debt  and  its  absolute  amount  at  the 
end  of  the  period  appeared  stagger¬ 
ing. 

"Yet  in  the  era  of  vast  commer¬ 
cial  and  economic  expansion  that 
characterized  the  balance  of  the 
nineteenth  century,  that  debt  was  lo 
sink  info  a  place  of  relative  insig¬ 
nificance.  By  1913  not  only  was  its 
carrying  charge  negligible  in  rela¬ 
tion  to  the  national  income  which 
had  been  then  attained,  but  it  had 
also  been  reduced  in  absolute 
amount  to  about  706  million  pounds. 
Moreover,  the  whole  period  be¬ 
tween  1817  and  1913  was  one  In 
which  the  long-term  trend  of  com¬ 
modity  prices  was  downward. 
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"As  I  have  said,  the  analogy  Is  by 
no  means  exact,  but  there  is  one 
lesson  in  the  experience  of  the  nine¬ 
teenth  century  that  we  must  take 
to  heart  today.  For  within  that 
period  there  took  place  a  RELA¬ 
TIVE  increase  in  productivity  and 
in  the  enhancement  of  material 
welfare  which  I  do  not  think  we 
have  yet  been  able  to  duplicate  in 
the  twentieth  centurj'. 

"And  if  my  reading  of  history  is 
correct,  the  one  thing  that  distin¬ 
guished  the  period  between  1817 
and  1913  from  the  years  which  have 
followed,  is  that  our  forefathers  of 
a  century  ago  did  seem  to  be  able 
to  evolve  and  maintain  something  in 
the  nature  of  a  workable  system  of 


SAVE  TO  WIN 

To  meet  thedemtndsof  war 
we  must  divert  expenditure 
from  unnecessary  things 
and  sere.  Open  a  Savings 
Account  with  us,  and  put 
raur  savings  on  a  systematic 
basis.  S2-  vccording  to 
ptin  and  ,.*  v  the  money 
ready  when  the  government 
calla  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  ia  Canada  since  1855- 

2%  on  Sat  ings— Safety 
Depoiit  Boxes  f.3  ana  up 
—Mortgage  Loam. 


PERAAANEf^T 

Mortgage  Corporation 

Htad  Office,  320  Bay  St.,  Toronto 
Assets  Exceed  $62,000,000 


economic  internationalism  whi'.'h 
we  in  this  century  have  not  yet  been 
able  to  achieve. 

"It  will  be  our  task  to  endeavour 
to  rebuild  a  world  in  which  the  or¬ 
dinary  day-to-day  processes  of  com¬ 
merce  and  enterprise  will  be  forever 
pushing  beyond  international  bound¬ 
ary  lines  —  a  world  in  which,  be¬ 
tween  men  of  different  nations,  un¬ 
dertakings  great  and  small  may  be 
Initiated  in  confidence  and  in  which 
promises  may  be  fulfilled  in  honour 
and  in  safety.  The  rewards  of  suc¬ 
cess  are  dazzling.  The  consequences 
of  failure  are  loo  bleak  even  lo  con¬ 
template. 

“We  have  lived  for  many  years 
in  a  world  in  which  even  at  the 
best  of  times  the  ideas  and  ideals  of 
confidence  and  co-operation  be¬ 
tween  nations  have  grown  dim.  But 
out  of  the  suffering,  sacrifice  and 
striving  of  the  present  conflict  there 
has  been  growing  up  within  the 
ranks  of  the  United  Nations  a  spirit 
of  comradeship  upon  which  our 
hopes  for  the  future  depend.  No¬ 
where  has  this  spirit  shown  a  finer 
flowering  and  fruition  than  in  the 
relationship  between  the  English- 
speaking  peoples.” 


Report  Listing  Of 

John  Iiiglis  Stock 

Toronto, — Official  notice  has  gone 
out  calling  annual  meeting  of  share¬ 
holders  of  John  Inglis  Co..  L‘d  .  and 
concurrent  with  the  notice  arc  "c- 
ports  that  consideration  is  being 
given  to  listing  the  company's 
shares  on  the  Toronto  Stock  Ex¬ 
change.  At  the  forthcoming  meet¬ 
ing  the  financial  s'atement  cover¬ 
ing  the  operations  for  the  year 
ended  March  31.  1943,  will  be  pre¬ 
sented. 

Present  company  was  formed 
some  years  ago,  but  no  financ  al 
statement  or  operating  figures  have 
been  made  public.  John  Inglis  is  one 
oi  the  largest  plants  in  the  Dom¬ 
inion  manufacturing  war  materials. 
Capital  consis'.s  of  250,000  shares  of 
$6  par  value,  all  issued. 


Inter.  Power  Declares 

$5  Extra  On  Arrears 


Directors  of  International  Power 
Company  Limited  announce  declara¬ 
tion  of  a  dividend  of  $1.75  per  share 
for  the  quarter  ending  December:  31, 
payable  January  3  to  shareholders  of 
record  December  10,  plus  $5  on .  ac¬ 
count  of  arrears  on  the  7  per  cent 
cumulative  redeemable  preferred 
stock,  payable  November  30,  of  re¬ 
cord  November  10. 

During  1942  the  company  made  two 
payments  on  arrears  of  this  stock, 
one  of  $2  on  October  1  and  one  of  $3 
on  December  30. 


••COAL”  PAYS  ON  ARREARS 

Directors  of  Dominion  Coal  Co., 
Limited,  have  declared  dividend  of 
$1.88  a  share  of  preferred,  out  of 
surplus  account,  payable  January  2, 
to  shareholders  of  record  December 
10,  ex-dlvidend  9. 
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HIGHER  NET  FOR 
M.&0.  PAPER  CO. 
FIRST  9  MONTHS 


Drop  in  Gross  Income  More 
Than  Offset  by  I>o\ver 
Tax  Provision 


Canada  Has  Fallen  Behind  In 
Foodstuff  Quotas  With  U.  S. 


NAT  L  POLE  NET  OFF 

A  jhavp  drop  in  tax  provision 
more  than  offset  an  expansion  in 
operating  expenses  for  Minnesota  & 
Ontario  Paper  Co.  for  9  months  ended 
September  .'iOth  as  compared  with 
same  period  last  year.  Consolidated 
net  income  for  period,  accordingly, 
is  report.'d  about  .'52.10,000  greater 
than  for  first  9  months  of  1942  at 
.51, 221, 694. 

Xe*  sales  for  9  months  to  Septem¬ 
ber  .lOth  this  year  were  only  slightly 
■below  figure  for  same  period  last 
year  at  SIT, 74.1. 45S  but  cost  of  sales 
was  about  $825,000  greater  at  S13.- 
873.944.  Ta.x  provision  was  $1,130,000 
lower  at  $884,400  and  bond  interest 
absorbed  about  $35,500  less  at  $316,661. 

For  .1  monih.s  ended  September 
.10;  h,  194.1,  consolidated  net  income 
of  company  a.mounted  to  S499.699, 
or  considerably  above  the  quarterly 
average  for  year  to  date.  Com¬ 
parison  of  9  months  figures  follows; 

I'M.".  intg 

.s  8 

V.  t  vil,  S . 17.71.;.  I.’.s  IT.Sgs.ntfi 

f  t  of  .'-ill.-  . . r'..''7:t,'>41 
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74.-trl  tilt  rc.‘t  .... 
X.  1  hi.riwo  f.'ix".^. 


l..■;lt.r.ot  l..-,40,vt;4 
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Ottawa  —  A  statement  issued  by 
the  Department  of  Trade  and  Com- 
mei-ce  points  Out  that  as  Canada  has 
needed  most  of  her  foodstuffs  at 
home  she  has  been  unable  to  fill 
quotas  allocated  under  the  trade 
agreement  with  the  United  States  so 
far  this  year. 

Under  the  annual  quota.  3,000.000 
gallons  of  whole  milk  may  be  sent 
to  the  United  States  under  preferred 
duty  arrangements  but  up  to  October 
2.  Canada  had  used  only  5,585  gal- 
lon.s.  The  cream  quota  permits  1,500,- 
000  gallons  at  special  duty  rates  but 
only  702  gallons  had  been  shipped. 

The  Dominion  did  better  in  fish 
shipments.  The  quota  for  the  calen¬ 
dar  year  is  15,000,000  pounds  of  fil¬ 
leted  fish,  fresh  or  frozen,  and  12,- 
854,791  pounds  had  been  shipped  at 
October  2. 


A  quota  of  1,500,000  bushels  of  seed 
potatoes  was  made  effective  Septem¬ 
ber  15,  1942,  but  only  1.6  per  cent  had 
been  shipped,  along  with  only  0.9  per 
cent  of  the  1,000,000-bushel  quota  for 
other  than  seed  potatoes. 

Tlie  calendar-year  quota  for  red 
cedar  shingles  is  2,506,072  squares  and 
44.9  per  cent  had  been  shipped.  A 
preferred  rate  on  100.000  pieces  of 
silver  or  black  fox  furs  and  other 
articles  was  effective  December  1  and 
45.6  per  cent  of  this  quota  had  been 
provided  along  with  9.3  per  cent  of  a 
quota  of  5,000  fur  tails. 

For  the  12  months  beginning  May 
29.  Canada  has  a  quota  of  795,000 
bushels  of  wheat.  This  has  been 
filled.  The  quota  also  allows  3,815,000 
pounds  of  wheat  flour  and  other 
wheat  products  and  162,913  pounds 
had  been  used  at  October  2. 


Tale  Of  Two  Wars 


(Continued  from  Page  1) 


capacity  operations  are  expected  to 
continue  in  the  industry  for  some 
time  to  come. 

Immediate  post-war  outlook  ap¬ 
pears  promising.  Near  famine  condi¬ 
tions  doubtless  will  prevail  in  many 
sections  of  Europe  and  Asia  and  any¬ 
thing  approaching  normal  production 
there  will  probably  take  some  con¬ 
siderable  time  to  achieve.  In  the 


meantime,  export  demand  for  Can¬ 
adian  flour  may  be  expected  to  con¬ 
tinue  on  a  substantial  level._ 

The  following  table,  presenting 
comparative  figures  for  Ogilvie  Flour 
Mills  as  a  leading  representative  of 
the  milling  industry  provide  a  gra¬ 
phic  idea  of  the  trend  of  operations 
during  the  1914-18  war  years  and 
during  present  conflict  to  date. 


Howe  Sound  Earniugs 

Off  For  3rd  Quarter 

Vancouver  —  Net  Income  of  the 
Howe  Sound  Co.  for  the  tj;ilrd  quar¬ 
ter  is  reported  at  $302,426,  or  65  cents 
a  share,  and  for  the  nine  months 
$1,072,454  or  $2.32  per  share.  The 
quarter’s  figure  compares  with  74 
cents  a  share  in  the  second  period, 
93  cents  in  the  first  and  75  cents  in 
the  third  1942  quarter. 

Mineral  production  figures  are  not 
given  but  gross  value  of  metals  sold 
in  the  third  quarter  was  $2,437,360 
and  In  the  nine  months  ^,158,521. 
Deduction  of  marketing  and  other 
costs  gives  the  net  value  of  metals 
sold  at  $1,684,203  and  $5,810,385  for 
the  respective  periods,  while' operat¬ 
ing  profit  was  $497,009  and  $1,787,- 
985.  Provision  for  U.S.,  Canadian  and 
Mexican  income  taxes  was  $110,297 
and  $426,855  respectively. 


CANADA  N.  POWER 
PROFITS  ARE  OFF 


Net  for  September  Before 
Taxes,  Again  Down  From 
Same  Month  Last  Year 


:.o.v,,;n7 

iV’I.-inro  . .  T.170.D17 

<1-1  in  on  bon-Is  pur- 
•  .  r.n.77fi 

not  ... 

National  Pole  Sc  Treating  Co.  fig¬ 
ures  for  which  are  not  included  with 
those  of  other  subsidiaries  in  M.  Sc 
O  Paper  statement,  reports  a  eon- 
thnied  decline  in  operating  results 
for  the  third  quarter  of  194.1.  net  in¬ 
come  for  which  amounted  to  only 
.51.863. 

For  first  9  months  of  this  year 
National  Pole  had  net  sales  of  S999,- 
024,  os  compared  with  51,790,503  for 
corresponding  period  of  last  year. 
(I’cst  of  sales  was  $420,000  lower  at 
$846,039  and  fax  provision  was 
<iown  at  .S28.000  from  $175,000.  Net 
profit  for  fir.st  9  months,  however, 
showed  a  reduction  of  about  OSfT-  at 
518.572  a.s  compared  with  $105,523 
for  same  period  last  year. 


Millinjr  Capacity— 

Barrels  per  day  . 
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Man.  Pool  Elevators 

Has  $1,714,231  Surplus 

Winnipeg  —  Manitoba  Pool  Eleva¬ 
tors,  Limited,  had  a  net  surplus  of 
$1,714,231,  after  payment  of  operat¬ 
ing  expenses,  in  the  crop  year  1942- 
43,  it  was  shown  in  financial  state¬ 
ment  presented  at  the  annual  meet¬ 
ing  here. 

W.  J.  Parker,  president,  reported 
that  $932,000  would  be  available  for 
distribution  as  dividend,  after  pay¬ 
ments  on  government  loans,  terminal 
mortgages,  construction  loan  ad¬ 
vances  and  the  setting  aside  of  $288,- 
000  for  working  capital. 

During  the  crop  year  the  pool  ele¬ 
vators  handled  39,769.425  bushels  of 
grain,  operating  terminal  elevators  at 
the  lake  heads  and  at  more  than 
180  rural  points. 


Executive  Appointments 
American  Service  Bureau 


Net  earnings  of  Canada  Northern 
Power  Corporation  for  month  of  Sep- 
.tember,  before  provision  for  income 
and  excess  profits  taxes  again  showed 
a  moderate  decline  as  compared  with 
corresponding  month  of  last  year  be¬ 
ing  reported  down  $8,909  at  $212,666. 
Gross  earnings  for  month  were  $28,- 
757  lower  than  figure  for  September 
last  year  at  $336,708  but  operating  ex¬ 
penses  were  reduced  by  $19,848. 

For  9  months  ended  September  30th 
this  year  cumulative  net  earnings  be¬ 
fore  taxes  were  $118,769  lower  than 
for  same  period  last  year  at  $1,943,- 
448.  This  decline  is  equivalent  to  29.7 
cents  a  share  on  400.000  shares  of 
common  stock  outstanding.  Lower 
tax  provision,  however,  will  probably 
offset  in  part  this  reduction  in  earn¬ 
ing.?  of  corporation  from  1942  levels. 

Gross  earnings  for  9  months  to 
September  30th  were  $231,669  lower 
than  those  for  corresponding  period 
of  last  year  at  $3,181,926  while  operat¬ 
ing  expenses  were  down  $112,900. 
Comparative  figures  for  September 
and  for  9  months  follow: 


T943 

1942 

Deer. 

September: 

$ 

Gro.«s  oarn..,. 

116.708 

165,46.5 

2S  T.’iT 

Oper.  exp . 

T  24,042 

141,890 

19,84,8 

Net  earn . 

212,666 

221, o75 

8,909 

Nine  months. 

Gro.®.«5  earn.... 

3,181,026 

1.411.595 

211,669 

Oper.  exp . 

1,2,18,478 

1.1.51.178 

112.900 

Net  earn . 

1,941.448 

2,062,217 

118,769 

T^peSmokers 

of  Imported  Mixtures 

(now  disappearing  for  the  duration) 

Piccadilly 


Remembrance  Day 
\ovember  it 

Poppiex  'on  sale 
as  usual, 

(five  tjeneroasly. 


LONDON 

SMOKING  MIXTURE 


This  delightful  tobacco,  blended  in  Canada,  is  sure  to 
please  your  cultivated  taste  for  it  is  on  a  par  with  the 
best.  Buy  a  package  today.  It  costs  you  less. 


Ontario  Tobacco  Growers 
Appoint  Peace  Committee 


(x) — Fi.-sca!  years  cnricrl  Augu.<!t  31st.  b — $]oo  par. 

'  (a) — After  all  charpes  but  before  bond  interest, 
w — Includes  ?l.n,59,si1  profit  on  sale  of  grain. 

7. — Include.?  .?9'!2,7.19  "other"  Income. 

y — Includes  $1,122, .504  profit  on  grain  trading  and  Income  from  inv'  slM’.' nt.s. 
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Chicago  —  The  promotion  of  O.  V. 
Elder  to  manager  of  the  Chicago  dis¬ 
trict  office  of  the  American  Service 
Bureau  has  been  announced  by  Lee 
N.  Parker,  president  and  general 
manager  of  the  bureau,  which  has  its 
headquarters  in  the  Carbide  &  Car¬ 
bon  Building,  230  North  Michigan 
Avenue,  Chicago. 

As  manager  of  the  Chicago  district 
office,  Mr.  Elder  succeeds  Robert  R. 
MacKenzie,  who  on  November  1st 
will  assume  his  new  duties  as  vice- 
president  of  the  American  Service 
Bureau,  succeeding  Barrett  M.  Wood- 
small,  who  has  resigned  to  enter  in¬ 
surance  agency  and  real  estate  work 
with  his  father  at  Indianapolis,  In¬ 
diana. 

The  advancement  of  Messrs.  Elder 
and  MacKenzie  is  in  accordance  with 
the  policy  of  the  American  Service 
Bureau  to  reward  merit  within  its  or¬ 
ganization  by  selecting  bureau  train¬ 
ed  men  for  top  ranking  executive 
posts.  Both  are  products  of  the  Amer¬ 
ican  Service  Bureau  since  they  have 
spent  practically  all  of  their  business 
life  with  It.  ' 


Simeoe. — A  price  committee  com¬ 
posed  of  tobacco  growers  and  buy¬ 
ers  was  appointed  this  week  at  a 
meeting  of  the  board  of  directors  of 
the  Flue  Cured  Tobacco  Marketing 
Association  of  Ontario  to  negotiate 
for  a  minimum  average  price  for 
the  1943  flue  cured  tobacco  crop. 

Representing  the  growers  are: 
Francis  Gregory,  Leamington,  Ont.; 
A.  Leitch,  Guelph,  and  John  Stan- 
sell,  Aylmer,  Ont.  Representing  the 
buyers  are:  Earle  Spafford,  Mont¬ 
real,  president  of  the  Imperial  To¬ 
bacco  Company,  J.  Jackson,  Rich¬ 
mond,  Va,,  president  of  the  Cana¬ 
dian  Leaf  Tobacco  Company,  N.  P. 
Lockwood,  Kingsville,  of  the  Hodge 
Tobacco  (Company. 

One  hundred  and  seventy-seven 
new  members  were  received  info 
the  association,  making  the  total 
grower-members,  2,275. 

The  conference  on  price-fixing 
was  scheduled  to  start  its  meetings 
Tuesday  night  and  were  to  last  two 
days.  Growers  were  reported  to  be 
asking  for  a  minimum  of  32  cents  a 
pound  compared  to  2614  cents  last 
year. 


Leaf  this  year  was  reported  ex¬ 
ceptionally  good  quality.  Estimate 
of  the  crop  in  Canada  is  60,000,000 
pounds  compared  with  70,000,000 
last  year.  Of  the  total  crop,  an  es¬ 
timated  55,000,000  pounds  will  be 
harvested  in  Ontario,  3, .500.000 
pounds  in  Quebec  and  the  remainder 
British  Columbia.  The  drop  in 
the  harvest  was  blamed  on  frost  in 
Ontario. 


Water  Conditions  For 

Past  Year  Favorable 


Toronto. — The  water  situation  was 
predominantly  favorable  during  iho 
tw'elve  montlis  ended  Sept.  30,  1943. 
In  the»  greater  part  of  Canada  and 
the  northern  part  of  the  United 
States  stream  flows  was  generally 
above  normal.  For  the  U.S.  as  a 
whole  the  stream  flow  was  the  sixth 
highest  since  1910.  The  annual  flow 
at  nine  representative  stations  was 
greatest  on  record.  Considering 
stream  flow  as  the  index  of  wetness, 
in  the  northern  part  of  the  U.S. 
water  year  was  the  second  wettest 
on  record. 

Exceptions  within  the  above  area 
include  Northern  Main  and  New 
Brunswick,  where  deficient  stream 
flow  persisted  October  through 
March  and  part  of  British  Columbia, 
where  annual  runoff  was  moderate¬ 
ly  below  normal. 


C.  E.  Dhher  of  Vancouver  was  named 
vice-president. 

Directors  include  A.  H.  Douglas  of 
Vancouver;  Victor  H.  Drury  of  Mont¬ 
real;  L.  D.  N.  Baxter  of  Winnipeg; 
H.  R.  Miilncr.  K.C..  of  Edmonton;  U. 
W.  Campbell  of  Winnipeg;  and  T.  C. 
Frost  and  Viscount  Chaplin,  of  Lon¬ 
don,  England. 


N.S.  BUILDING  ACTIVE 

Halifax^  —  A  preliminary  federal 
report  on  the  Construction  Industry 
01  Canada  shows  Nova  Scotia  with 
$37,596,782  as  the  value  of  building 
work  started  last  year.  This  was  $9,- 
011.615  more  than  in  the  previous 
year  and  represents  $33,330,803  of  new 
construction  and  $4,265,974  of  addi¬ 
tions,  alterations  and  repairs. 


NEW  C.  &  E.  CORP.  HEAD 

Winnipeg  —  H.  F.  Osier  of  Winni¬ 
peg  was  elected  president  of  the  Cal¬ 
gary  and  Edmonton  Corporation  at 
the  14th  annual  meeting  held  here. 


UHKINEIMRTHANDSQ^^ 


^AIR^LINES 


THE 

THE  WORLD'S  GREATEST  TRAVEL  SYSTEM 


Dr.  E.  S.  MOORE,  Professor  Geology 
University  Toronto,  reporting  Ontario 
Government  describes  Goulais  as  iron 
range  and  largest  magnetite  deposit  ever 
proven  Canada. 

George  W.  MeJ-eod,  B.Sc.,  General 
Manager  Algoma  Ore  Properties  (Algoma 
Steel  subsidiary)  reports  70,000,000 
tons  proved  on  portion  of  Company’s 
property. 


The  New  Helen  siderite  already  oper¬ 
ating  and  now  Goulais  magnetite  w’ell 
proven  establish  Northern  Ontario  as 
iron  country  and  justify  Ontario’s  Iron 
Ore  Bounty  policy. 

These  extensive  iron  ranges  are  backlog 
iron  and  steel  industry  Canada,  which  in¬ 
dustry  is  security  for  Canadian  Victory 
Bonds. 

JAMES  DUNN, 

Fresiilcnt,  Algoma  Ore  Fropetues,  Ltd, 
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SUPREME  COURT  insurance  in  review  ^ 

ert  remarkably  effeotlve  in  the  treat-  For  B.W.I.  Currency 

JUDGMENT  ON  Health  Record  Of  America  p„.  or  -  *»- 

X.XwcAa.H.1.  XVwV.'X./X  M  V.-A1.  XXl.A.l.V'A.  1.WCI  Through  their  efflORcy  In  the  treat-  nouncement  waa  made  in  the  Legls- 

/laiaa/lie  /if  i|T{1|7  •jr-  /■>,  1  ♦,  TXT  ment  of  other  dleeaaeB  alao,  the  euUa  l»ture  here  by  Governor  Sir  Bede 

llAKAIlK  IfLAU^Ij  Iv  I  xr^orl  I  JP^t^lrP  have  contributed  materially  Clifford  that  Informal  negotiations 

unitxiuii  Vunuh/Ai  VV  Ctl.  toward  maintaining  the  low  mortal-  had  been  opened  in  London  toward 

'  —  ■  - -  ity  of  our  people.  The  newer  therapy  setting  up  a  West  Indian  dollar  cur¬ 
ly  ovoraoa  T  Awer  Court  Decision  York  —  The  American  people,  a  new  low  for  this  period  of  the  year,  has  proved  effective  In  cases  of  ap-  rency  tied  to  the  sterling  rate  on  the 

j  w'l  A  nnm  engaged  for  almost  two  years  In  the  The  fall  in  mortality  for  the  first  pendicltls  complicated  by  peritonitis,  basis  of  $10  to  the  pound. 

,  Ana  1*  mas  insurance  ipOm-  extensive  conflict  in  their  his-  nine  months  of  1943  over  the  cor-  I'nd  is  to  be  credited  In  part  with  the  The  governor,  who  recently  retum- 

pany  not  Liable  tory,  have  continued  to  maintain  a  responding  period  a  year  ago,  amounts  '’*ry  low  rate  which  now  prevails  for  ed  from  a  visit  to  Britain,  the 


ters,  new  methods  of  control  are  pi  tlrtlla-  Ro-i- 

available.  The  sulfa  drugs  have  prov-  « 

ed  remarkably  effeotlve  In  the  treat-  For  B.W.I.  Currency 

ment  of  a  large  proportion  of  pneu-  - 

monia  cases.  Port  of  Spain,  Trinidad  —  An- 

Through  their  effleaey  In  the  treat-  nouncement  was  made  in  the  Legis- 
ment  of  other  diseases  also,  the  sulfa  lature  here  by  Governor  Sir  Bede 
drugs  have  contributed  materially  Clifford  that  Informal  negotiations 
toward  maintalniitg  the  low  mortal-  had  been  opened  in  London  toward 
Ity  of  our  people.  The  newer  therapy  setting  up  a  West  Indian  dollar  cur- 


insuTO... 


Confederation 

Life  As  sociatiort 


pany  not  Liable  tory,  have  continued  to  maintain  a  responding  period  a  year  ago,  amounts  low  rate  which  xww  prevails  for  cd  from  a  visit  to  Britain,  »^d  the 

vjp  - -  fA^vorable  health  record,  according  to  to  as  much  as  3.5  per  cent.  It  is  en-  condition.  Similarly,  aepticemias  matter  had  not  been  settled  but  he 

A  i\rr  OITT  fisip  Metropolitan  Life  Insurance  couraging  that  despite  wartime  con-  incidental  to  childbearing  have  res-  expected  the  unified  system  would  be 

1>  IMFUKlArsi  KULiimu  Company  in  its  current  Statistical  ditions  which  provide  fertUe  soil  for  Ponded  favonibly  to  these  drugs,  and  considered  seriously  after  the  war. 

■  Bulletin.  the  spread  of  tuberculosis,  the  trend  a  result  show  the  lowest  rates  on  The  West  Indies  now  use  the  sterling 

T  indlmpnt  of  the  first  year  of  war.  of  the  disease  has  continued  down-  ^  this  Urgo  roup  of  Indus-  systm. 

has  hand^  f  "Lni  the  death  rate  in  our  country  dropped  ward.  poUcyhoWers.  “Ten  dollars  to  the  pound  would  ^ 

considerable  Interest  to  automobile  Thanks  also  to  the  sulfa  drugi,  the  the  most  convenient  assocUtlon,”  the 

Insurance  companies.  Judgment  Although  the  mortality  in  1943  Influenza,  Pneumonia  Rate  mortality  from  cerebrospinal  menln-  governor  said  In  outlining  the  propo- 

under  which  decisiem  o  e  u-  risen,  the  record  is  still  good.  At  Also  noteworthy  is  the  low  level  of  been  kept  under  control.  »el.  **The  shilling  would  beconw  a 

perior  ;^urt  of  the  pistnct  of  contributed  the  death  rate  for  influenza  and  Thus,  while  the  prevalence  of  the  half  doUar  and  sixpence  would  be  a 

ford,  ^ebec,  .vac  toward  producing  this  satisfactory  pneumonia.  The  mortality  from  these  disease  has  increased  sharply  this  qu^ter. 

by  ^  ®  .  situation.  First,  there  have  been  no  causes  is  below  that  for  any  other  y<?ar,  the  death  rate  for  the  first  nine  The  new  sys.em,  he  felt,  would  fa- 

reversed,  hold  that  tne  bcneiiciary  epidemics;  secondly,  the  in-  year  except  1942.  This  favorable  re-  nionths  in  this  insured  group  was  cllltato  both  trade  and  the  tourist  cants  result  from  registration  of  per-  Victory  Loan  campaigns,  and  the 

of  insurance  taken  by  an  automo-  income  for  large  sections  of  cord  lias  been  achieved  despite  the  only  2,3  per  100,000.  business.  sons  who  remain  at  work  pending  a  additional  cost  of  collecting  income 

bile  sal^  and  seiwice  company  is  population  has  brought  a  higher  increased  incidence  early  In  the  year  The  unfavorable  side  of  the  current  Governor  Clifford  said  that  on  his  transfer  to  other  employment,  la.xes. 

restricted,  under  the  terms  ot  tne  standard  of  living  to  many  famUie.s.  of  atypical  pneumonia,  which  does  Itealth  picture  concerns  primarily  the  visit  to  England  he  had  found  the  During  August.  1,104  persons  were  These  flgure.s  ai'c  revealed  for 
Chadian  Garage  Endorsement,  to  Because  of  the  importance  of  the  not  rdspond  to  the  modem  treatment  mortality  for  the  diseases  character-  people  were  giving  ‘greatly  Increased  paid  $28,393  in  benefits  as  compensa-  first  time  in  latest  publication  of 

the  cTOipany  home  front  in  the  present  conflict,  with  sulfa  drugs.  The  fact  that  in-  middle  and  later  life.  Just  Interest”  to  colonial  affairs,  and  he  tion  for  16,467  days.  In  July  1,968  the  Bank  of  Canada.  From  the 

liability  nnpos^  special  interest  attaches  to  the  mor-  fiuenza  and  pneumonia  have  been  ''’hat  has  been  the  cause  of  the  In-  thought  the  British  authorities  would  persons  received  a  total  of  $45,581  for  tables  in  tlie  release,  can  be  corn- 

does  not  mclude  the  l^bUity  of  -  jallty  record  of  wage-camers  and  held  In  check  takes  on  greatly  added  theee  ages  is  not  altogether  take  a  sympathetic  view  of  any  re-  25,166  days  of  compensated  unem-  piled  figures  showing  where  the 

fleers  and  serv^ants  of  the  insured  femmes.  During  the  first  nine  significance  when  we  recall  that  just  The  rise  in  mortality  has  been  Quest  they  may  receive  for  a  more  ployment.  During  August  this  year  average  Canadian  government  doll.ir 

company.  ,  ,  . .  .  months  of  1943.  the  death  rate  of  25  years  ago  this  month  the  country  small  for  cancer  and  for  diabetes,  Uber**  franchise.”  tlie  average  duration  of  compensated  ,-nme  from  and  hovv  it  wax  snent 

The  appeal  decided  was  that  oi  mUlions  of  Industrial  pol-  was  swept  by  a  devastating  Influenza  but  for  tl^KJardlovaacular-renal  con-  -  unemployment  was  14.9  days,  com-  ^juring  eacli  of  the  war  \eais.  be- 

Ind  Thr^TmvelfSTim  icyholdcrs  of  the  Metropolitan  Life  pandemic.  In  September  1943,  the  ditions  toe  Increase  nw  been  appre-  Claims  For  Unemployment  ®  ^  ^  pinning  from  September  1.*  1939.  and 

and  the  liaveliors  rire  iisu  Insurance  Company  was  7.9  per  1,000,  death  rate  from  influenza-pneumo-  liable.  Chronic  nephritis  Is  up  1.4  „  a*,  u*  i  i  a  _  .  J2  months  nrior  to  war  s 

Company  in  a  case  aii^ng  out  of  7.4  p^  cent  above  the  cxtraordiii-  nia  among  Metropolitan  Industrial  P«r  cent,  diseases  of  toe  coronary  Benefits  Higher  In  AngUSt  Average  amount  per  beneficiary  outbreak.  * 

e  claim  against  an  exe  recorded  In  the  same  policyholders  was  21.1  per  100,000.  arteries  8.3  per  cent,  chronic  heart  ■  ;  .  was  $25.72  during  August  and  $24.40  Durinc  the  war  vear  endins,  Ahit. 

nio^r  sales  ^  ,  R«iford  Period  a  year  ago.  The  current  rate  Twenty-five  years  ago,  the  compar-  diseases  9.8  per  cent,  and  cerebral  b'  July,  while  In  August,  1942,  It  was  .  n^v-,afe 

accident  in  the  however,  only  3.7  per  cent  above  able  rate  was  no  less  than  265  per  hemorrhage  10.4  per  cent.  It  is  Im-  nst  1,370  applications  for  ^neflt  pay-  $23.41.  The  average  amount  paid  per  dollar  wax  Mipnt-  vvnr 

during  a  the  comparable  figure  of  1941,  and  is  100,000.  Moreover,  even  this  high  S-  Portant  to  note,  however,  that  toe  mente  were  registered  at  local  offices  compensated  day  of  unemployment  propc|„„„n  S  7c  aid  aSA  a,  d 

toe  s  es^  A  guc^  actually  2.1  per  cent  below  the  aver-  ure  marked  only  the  beglnnhig  li  higher  mortality  resulU  largely  from  of  toe  Unemployment  Insurance  was  $1.72  in  August,  $1.81  in  July.  ® 

IXLjenger  in  th«  damages  S  the  five  prewar  years  1936  that  fatcfiU  pandemic.  The  peak  ac  hwreascs  In  deaths  at  toe  older  ages.  ^on  acr^  Canada,  compar-  and  $1.74  In  August.  1943.  rnfeiln 

to  1940.  tuaUy  developed  in  Octo4  1918  Contributing  factors  to  this  situation  with  1,855  clalnu,  dicing  Au^  -  o 


and  for  diabetes,  liberal  irancnise.'  the  average  duration  of  compensated  came  from  and  ho.v  it  wax  snent 

SBCular-renal  con-  -  unemployment  waa  14.9  days,  com-  during  each  of  the  war  years;  be- 

1  nM  been  appre-  Claims  For  Unemployment  ®  ^  ^  ginning  from  September  1.  1939.  and 

*of  toe  coronaiy  Benefits  Higher  In  AngUSt  Average  amount  per  beneficiary  months  prior  to  war  s 


iUAv  jMifnrl  Mftfh-  wvcii  iiiaiiitiiiucti  vt?iy  iiwn*  i-ne  low  tnu  rcsputibury  uiMranes  Decause  vi  ^  .. 

nil  rnntpctiriff  thUi  de-  I^vels  established  in  1942.  and  in  some  the  massing  of  Individuals  with  vary-  facilities  for  the 
!?inratinn  tntiirivt  nasseneer  obtain"  histances  have  declined  even  fui-ther.  ing  degrees  of  immunity  in  army  chronic  conditions, 
ed  a  favokblo  judS^nt  from  the  Tuberculosis,  for  example,  registers '  camps  and  defense  industrial  cen-  Rbe  In  W« 

lower  court.  II  I  ZT  I  Z  There  Is,  In  ad 

JtotrroTaS;  Saviiigs Dcposits Investmciits  £ 

the  tw'o  Insurance  companies  are  »  A  ..  .  . 

JSirli..”.'  Chartered  Banks  AtNewPeaks 

loss  imposed  upon  the  said  com- 


facllltles  for  the  adequate  care  of  2  to  July  29  was  163,810,  and  during  land  for  week  ended  October  27th  expenditure.^  5.6. 

chronic  conditions.  the  period  July  30  to  September  3  it  reveals  another  new  all  time  high  - - - 

X  n.  was  195,363.  On  July  29,  43.929  of  in  notes  in  circulation  with  an  in-  Gold  Diar«iv4>rie« 

Rbe  In  War  NortaUty  these  applicants  were  listed  as  un-  crease  of  15.032,000  for  the  week,  r  nt  •  i. 

There  Is,  In  addition,  a  rise  In  placed.  whUe  on  September  2,  45,918  bringing  the  total  up  to  £998,462,000.  in  Manitoba  Reported 

mortality  which  stems  directly  from  were  unplaced.  Private  deposits  increase  £48,622.000,  — - 

the  war  Itself.  Deaths  from  enemy  Many  of  the  employment  appU-  government  securities  were  up  £28,-  Winnipeg.— Gold  discoveries  have 

100, OCO  and  other  securities  gained  been  made  at.  Snow  Lake,  90  miles 


There  Is,  In  addition,  n  rise  In  placed.  whUe  on  September  2,  45,918  cringing  tne  total  up  to  £99«, 462.000.  sii  iTiaiiuoDa  neporiea 

^  Co  X7l  ■fX  rtC  TlO'tXS‘XC1*i'C  T  XI  xy/^gf*'tXX  mortality  which  stems  directly  from  were  unplaced.  Private  deposits  increase  £48,622.000, 

J  OClVIIIUd  LyCpUSILD  AlIVC9l.iIICIiL9  the  war  Itself.  Deaths  from  enemy  Many  of  the  employment  appU-  government  securities  were  up  £28,-  Winnipeg.— Gold  discoveries  have 

e  -  -wk.  w  action,  which  were  relatively  minor  - _ — .  100, OCO  and  other  securities  gained  been  made  at.  Snow  Lake,  90  miles 

I  "Rciixlrc  A  IrC  numerical  importance  in  1942  with  tary  personnel,  has  increased  from  .f®’ 

^  V^JnL3.rLCrCd  JiOHri.lx,5xxUX  M  C  yV  a  CdlxO  a  rate  of  about  4  per  100,000  policy-  14.7  per  100,000  to  21.0,  or  42  J  per  creased  £!•, -32, 000.  The  proportion  ported  here. 

_  holders,  have  been  about  three  times  cent.  The  decline  In  deaths  from  mo-  bank  s  reserve  to  liability  this  ,  »  score  of  large  min- 

*  Prenarationx  for  the  .5th  Victory  1  cd  an  increase  of  $126  million  as  com-  as  high  for  the  first  eight  months  of  tor  vehicle  accidents  has  fortunately  nif™.  in 


^’R^^Sdeit'^clted  supreme  Court  Preparations  for  the  5to  Victory  cd  an  increase  of  $126  million  as  com-  fs  high  for  the  llr«  eight  months  of  tor  vehicle  accidents  has  fortunaU^^ 

iurlsD^dence  to  the  effect  that  in-  Loan  campaign  are  keenly  reflected  pared  with  figure  at  end  of  Septem-  ®  ^ 

nn.  iu  Chartered  bank  figures  as  at  end  last  vear  f®**  .to  «■*  Per  100.000.  The  toll  crease.  Nevertheless,  accidents  as  1 


surance  had  been  extended,  not  In  chartered  bank  figures  as  at  end  ber  last  year 
onlv  to  the  insured  but  also  “to  ot  September,  statement  on  which  First  line  i 


Firxt  line  raxei-vas  declined  hv  $40  continue  to  Increase  as  more  group  are  up  2.2  per  cent. 

aniT  nerson*  wWle*  ridU  I  shows  savings  deposits  with  and  in-  I  million  during  September  and  ratio  *”n?f'^***  record  for  external  oansM 

any  person  ot  pea^ons  wmie  iiu  |  *u«  - - I  ‘  ^  neninhiiitiex  ifi  55  ner  cent  «  bat.  While  mUltary  medicine  has  would  be  even  more  unfavorable  if 


dne  in  or  legally  operating  an  auto-  vestments  of  the  banks  at  new  all-  to  net  liabUitles  was  16.55  per  cenLas  ^  Tr  Vi  ,  »  rirc.ution  i  3  OT>  iu  mid-west  Canada. 

mobile,  and^to^n^person,  firm  or  time  high  levels.  Both  savings  and  compared  with  17.72  per  cent  as  at  the  wound*  ™tlf  for^MiJXx  Bullion  . I'.oss  -  '  Commenting  on  the  discoveries, 

corooration  legally  responsible  for  demand  deposits,  as  well  as  invest-  August  31st.  On  September  30to  last  for  suicides  and  homicides.  Not  Rpserx-e  .  53..’i77  —  4.njn  Frank  D.  Sheppard,  geologist  of  the 

the  operation  ^of  such  automobUe,  ments,  reveal  wide  Increases  for  the  year  ratio  of  first  line  reserves  to  fatalities  are  stUl  inevl-  ^ce  ^  pOTtwar  years  of  the  tost  ^“biic  depMits  .  Xla's’'  Manitoba  Department  of  Natural 

but  vpon  condition  that  such  lue  or  month  and  a^  for  the  pas W  net  liabilities  was  15.92  per  cent.  large  Increase  In  the  number  wTol  «"t  iTcireeSI  +&  Resources,  said  that  “with  the  rc- 

ofderatlan  was  with  the  permission  Net  liabilities,  despite  an  expansion  Securities  held  at  end  of  September  ®_  other  securities  .....‘  20,020  +  7.’275  suits  Indicated  to  date  the  province 


15.7%  the  same  week  a  year  ago.  claims  in  the  neighborhood,  accord- 
and  26.8%  last  week.  The  detailed  ing  to  the  Winnipeg  Tribune,  and 
statement  follows:  prospects  are  that  after  the  war  the 

(In  £  OOO's  omitted)  district  will  become  the  centre  of 

_  07  of  the  largest  gold  mining  areas 

Circulation  .  9t»,si4fl2  +  5,(«2  mid-west  Canada. 

Bullion  .  1.03S  —  4.*)  Commenting  on  the  discoveries. 

Reserve  .  53..'i77  —  4.070  Frank  D.  Sheppard,  geologist  of  the 


rr 

had  taken  insurance  against  Uabil-  are  shown  up  over  $78,500,000  at  end  an  increase  of  $200  million  for  the  policyholders  Is  12.3  per 

itv  imposed  on  him  by  law  loaned  of  September  from  previous  month  month.  Increase  over  September  30, 

^y  po  nacrit  a‘'  $4  588  920  096  As  at  September  1942  figure  wax  $541 5  mititAn  Ax  at  cupational  accidents  have  shown  little  above  the  all  time  low  of  6.1 

h»s  car  to  his  brother  whose  negll-  a.  $4,588,920,036.  as  at  September  1942  figure  was  $541.5  mlUlon.  at  -hance  u  eomnaTed  wtt.h  ir.  lom  at.  the  .ome  time 


would  appear  to  be  definitely  as- 
September  Life  Sales  s«red  that  a  major  gold  producing 

»  Ano  AAA  Ls  to  be  added  to  the  ranks  of 

Amount  To  S4-97288,000  the  metal  producers  within  its 
*  '  .  ■  ■  •  boundaries.” 

Toronto  —  New  ordinary  sales  of  Snow  Lake  Is  situated  north  of 
life  insurance  In  Canada  and  New-  Herb  Lake,  the  scene  of  some  of 


the  driver,  in  the  circumstances  $1,988,904,185  being  up  over  $73  mil-  about  $63  million  less  than  at  end  of 
was  insured  and  entitled  to  indem-  lion  from  end  of  August  and  show-  September. 

nity.  In  the  present  instance,  while  ing  an  increase  of  over  $240  million  Current  loans  In  Canada  totalled 
there  was  no  stipulation  In  favor  of  as  compared  with  September  1942  fie-  $988,762,167  as  at  September  30th  and 
third  jmrtles  by  which  the  Insur-  ures.  Demand  deposits  at  $1,767,703  -  showed  a  reduction  of  over  $74  mll- 
ance  had  been  extended  to  any  141  showed  an  Increase  of  $115  mil-  lion  for  month.  As  compared  with 


Bank  of  Canada  Statement 


foundland  during  the  month  of  Sep¬ 
tember  totalled  $49,288,000  according 
to  figures  compiled  by  the  Life  In¬ 
surance  Sales  Research  Bureau  and 
released  today  by  toe  Canadian  Life 
Insurance  Officers  Association. 

Detailed  sales  by  provinces  were  as 


nerson  riding  in  or  legally  operat-  Hon  for  the  month  and  $241  million  September  30th,  1942  figure,  however,  weekly  stot^ent  of  tlw  of  Canada  as  at  October  27th,  Detailed  sales  by  provinces  were  as 

fnTtte  automobile,  toe  policy  con-  for  the  year.  Dominion  government  they  were  about  $10.6  mUlion  higher.  ^®“®*®= 

talned  iiie  Canadian  Garage  En-  deposits  were  down  $88  mllHoo  from  Comparative  figures  for  past  3  years  «ho"wrf'a*t«dOT*H^of  ^0*  Columbia  . $  3-818.^ 

Srsement  which  permitted  the  in-  August  31st  at  $220,880,408  but  show-  follow:  SHS^whto’itoOT’Si?  *  ^  .  I’VA'T. 


sured  company  to  use  the  car  for 
all  the  purposes  of  its  business,  in- 
eluding  pleasure  use,  and  rwpond-  DproSu*-!^ - 


Sept.  .50. 1913  Aus.  31. 1943  Sept.  30. 1942  Sept.  30. 1941  I”  •' Total'd^io'iu  "th^  a'd^ci^' o7  $1,873,457  while  circulation  was  I  SSito?a'’'.-....::;:;;.::;i.";;;;:  2:8M:S^ 


use”  Olf  a  car,  it  must  have  been 

within  the  contemplation  of  the  Elsewhere  than  'n  Canada. 

contracting  parties  that  someone  Ry  banks  abroad* . 

who  individually  could  make  ^ ^ 

pleasure  use  of  the  automobile  was 

entitled  to  the  benefit  of  the  in-  Total  Liabilities . . 

aurance.  items . 

The  Supreme  Court  rejected  this  j^et  Liabilities  . 

submission  as  one  which  miscon-  reserves— 


atrued  the  endorsement.  It  held  the  Gold  . 

endoreement  meant  that  the  iu-  B^'o^rada 

JSUred  COnipSJiy  could  iri&KO  every  Porcigrn  curronry . . 

possible  use  of  the  car  other  than  Caii  anti  sh.  loans  abroad. 

the  uses  excluded,  such  as  the  hir-  . 

Ing  or  livery  use  of  the  car,  or  the 

carrying  of  iKissengers  or  property  Total  Reser\-c3  . 

for  e  consideration.  In  other  words,  Ratio  . 

the  beneficiary  of  the  insurance  ^second ^reserve— 
taken  by  the  company  which  em-  ba'ir'ioan’s  in  Canada::;::;: 
ployed  the  driver  of  the  car— who, 

It  was  admitted  was  not,  when  he  Total  second  reserve.... 
met  with  toe  accident,  in  the  per-  ,  _ 

formance  of  work  for  which  he  was  cu^nt  lo.ans  i^scwliTre?::; 

employed —  w’os  restricted,  under  T.K)an.s  to  Prov.  Govts . 

the  terms  of  the  Canadian  Garage  to  Municip.,  etc . 

Endorsement,  to  Indemnification  of  Loans  . 

the  company  for  liability  imposed  Total  i.«ans  . . 


220,KRn,40.S 

308.501,104 

94.914,968 

816,501.831 

107.77.S.641 

100,601,612 

116.21.5,886 

54,89.5,903 

1,767,70, 9,141 

1.6.->2,711.,107 

1,. 526,786,001 

1,110.338,832 

1,988,904, 19.1 

1,915.712.321 

1,748,248.1.14 

1,.55.5.1.52,222 

59.-1,961,729 

620.777.6.56 

517.971.119 

457,742,62.5 

52,555,068 

38,607,847 

33»5t)2|SlG 

30,027.540 

4,780,567.22.1 

4,681,4.54,141 

4,108.98,5.068 

3.607.683,361 

391.647,127 

174,053.022 

137,394,537 

149,405,026 

4,588,920,096 

4,510,401,121 

3,951.590,531 

3,458,278,335 

10.441.788 

10.177.711 

9,747.986 

8.657.7.18 

314.080,07.1 

118,260,1.18 

112.0.18,07.-) 

64.0.56.612 

30.-669.460 

30S.r)Sn.2n2 

246,016.081 

207.461.132 

7S.7S0,04n 

81.615.880 

41.880,238 

33,905.180 

70,n77  22S 

7.->.S,11.756 

57.008,257 

47.367.0,58 

21,770..5A-> 

21.906.249 

1S.Ofl0.024 

21,3.59,038 

149,289,286 

183.001,560 

143,217,142 

158.513.950 

709,420.1.18 

799,184.498 

629,184.101 

572,329.725 

18.55% 

17.72% 

15.927e 

16.55% 

2,881.221,1.89 

2,6*1.1.52.411 

2,3.19,890,190 

1.695,734.3.53 

34,088,140 

35,233.021 

26,561,296 

36,313,422 

,.2,91.-, 309, .129 

2,716,585,454 

2,360,431,480 

1,732,047,775 

088,762.167 

1,902.942.828 

978.147,745 

1,143,293,420 

87,949,919 

88,902.014 

ll.-«,.5.57,S31 

1.12.161,688 

4.640.0.-,.- 

.5. 119.  .119 

4,.'’i0.1.001 

10.001,446 

51, .591, 061 

r)2.S7r).fK»r» 

67.619.239 

61.323,9.10 

2,512.087 

2, 5.54,008 

4,079,664 

5.285,381 

82,024,348  I  higher  by  $2,639,543.  Ontario  .  19,781,000 

I  In  comparison  with  a  year  ago  total  assets  were  higher  by  $259,850,100.  Quebec  .  12,614  000 

Sterling  and  U5.  Funds  showed  an  Increase  of  $180,147,224  and  total  invest-  Brunswick  I,d3i;000 


Oct.  2T.  1943  Oct.  20.  1943  Ch'se  In  wk.  Ch'ge  in  yr. 


Newfoundland 


Gold  coin  bullion 
silver  bullion  ■ . . 


Total  . 

7.  Bank  Premises 


Total  . 

LIABILITIES— 

1.  Capital  paid  up 

2.  Rest  Fund  . 


(b)  Chartered  Banks 

(c)  Provincial  . 


upon  it  by  law  and  did  not  include  Capital  Accounts  .  Ji.'i.flno.oon  its.ono.ooo 

the  liability  of  lU  officers  and  ser-  Account  .  136,750.000  136,750,000 

vants.  X  Kxcludinff  United  Kingdom. 


l,1.35.4.5.5..XKn  1,212,4.X5,314  l.iri0.n27,4SO  l,.574.6.-)8,94.5 


14.5, .500.000  Liabilities 


57,365,066 

46.240,066 

-1-11.125,000 

-1-  56.122,054 

57,385,066 

46,240,066 

-1-11,125,000 

-f  66,122.0.54 

lot.seo 

126.194 

—  21,814 

—  9.294 

—  600.000 

749.089,510 

753,124.819 

—  3,144,300 

—  21.616.806 

429.106.990 

430.576,003 

—  7,380,003 

+  230,658,870 

,179.177.609  1,189.701.812 

—10,514,303 

+200,221,861 

8,006,859 

2.101.474 

—  4.615 

—  90,651 

13,177,421 

15.849,102 

—  671,681 

—  4,893,873 

,253,921.436  1.254,018,647 

—  07,212 

+259,850,109 

5,000.000 

5.000,000 

6472.961 

6.472.953 

+  887.248 

834,441,065 

831,801,542 

+  2,639,543 

+180,147,224 

65,648,244 

61.975.152 

-1-  1.07.1.092 

+  .65,214.277 

302,059,183 

308,407,629 

—  6,438.400 

+  33.530,719 

18,.530.17S 

16.638.226 

-t-  2,891.947 

-f  1.057,121 

386,237,550 

388.111,007 

—  1.873.457 

+  89,802,117 

21,769,848 

2^  633,146 

—  863,298 

+  9,013,511 

..1,263,021,436  1.2M.018, 647  —  97, 215 


These  sales,  which  are  based  upon 
the  experience  of  18  companies  rep¬ 
resenting  86  per  cent  of  the  new  or¬ 
dinary  life  insurance  in  Canada  and 
Newfoundland,  are  for  new  settled- 
for  ordinary  insurance,  exclusive  of 
increases,  revivals,  dividend  additions 
reinsurance  acquired,  pension  bonds 
without  insurance,  annuities,  group 
and  wholesale  business. 


Is  88.3  c  On  Dollar 

Ottawa — Out  of  every  dollar  spent 
by  the  Canadian  government  during 
the  fourth  year  of  the  war,  88.3 
cents  went  directly  for  war  pur¬ 
poses.  Part  of  the  remaining  11.7 
cents  of  the  average  (Canadian  dollar 
went  for  war  purposes,  items  like 
compensating  the  provinces  for 
revenue  losses,  the  cost  of  war  and 


Manitoba's  earliest  gold  discoveries. 


A  bee  flies  an  estimated  43,776 
miles  in  gathering  a  pound  of 
honey,  yet  under  the  British 
Commonwealth  Air  Training  Plan 
our  pilots  fly  an  average  of  more 
than  2,000.000  miles  a  day!  Your 
Victory  Bond  purchases  give  them 
wings  and  Speed  the  Victory! 


CHARTERED  1859 

jPpvimBLB 

l^unam 

Liability  Guaranteed  by  the  Phowlx 
Incurancp  Company  of  Hartford 
Total  Sacurily.  $42^37.835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Jainf  Manofftr  Joint  Manofer 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McCILL  BLDG.,  4BS  McGill  Street 
MONTREAL 


ESSEX  &  SUFFOLK 

Kquitabie  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  1801 

FIRE  INSURANCE 

Erery  Po/fey  backod  by  graai  raiourcaa 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Linllad 

Gansral  Aganta 

McCILL  BLDG .  48S  McCUII  SUsst 
MONTREAL 

Phont:  MArquetts  8241-43 


RETURN  OF  THE'  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  SEPTEMBER  30th  1943 


LIABILITIES  Notes 


Deposits  by 
and  balances 
due  to 

Deposita  by 
and  balances 
due  to 

AdvantM'S 
frnm  Bank 

Deposits 
by  the  public, 
payable 

Deposits 
by  thn  public, 
nayablo  after 

Deposits 
eUew  hero 

Deposits 
by  and 
balances  duo 
to  other 

Deposits  by 
and  balances 
due  to  banks 

Deposits  by 
and  b^ances 
due  to  banka 

Loans  from 
other 
chartered 

Bills 

Acceptances 
and  letters 

Liabilities  to 
the  public  not 
included  under 

Dividends 

declared 

Rest  or 
Reserxe 

Capital 

! 

1  Total  of 

1  fornioing 

Capita] 

Capital 

•  ! 
Hate  per  ' 
annum  of  last 

Dominioo 

provincial 

of  Canada 

on  demand 

notice  or  on  a 

than  in 

chartered 

Canada 

payable 

of  credit 

foregoing 

and 

Fund 

paid  up 

,  Liabilities 

authorised 

subscribed 

dividend 

Government 

sdrernments 

eecured 

in  Canada 

fill'd  day.  m 
Canada 

Canada 

banks 
in  Canada 

carrajpondoats 
in  U  K. 

clsowherotban 
in  Canada 
and  U.  K. 

secured  in- 
oludinc  bills 
rediscounted 

outstandiof 

heads 

unpxid 

1 

] 

declared 

AgerrraU 
tmmiot 
of  loans  to 


for  which  th^yt 
are  guarantor*! 


Grealest  <  Contingent 


with  Bank  loircuiationi  with  Bank 
of  Canada  at  any  tiinc!  of  Canada 


2 

3 

i 

s 

6 

7 

a 

S 

9 

10 

Montreal . 

Nova  Scotia. . 

Toronto . 

Frovinciale.... 

$ 

10,035.650 

4,303,636 

1,36S,6I4 

1,402,648 

S 

74,666,338 

18.217,148 

9.013,665 

2,919,412 

$ 

33,269,3,39 

1,730,760 

2,793,874 

261,900 

$ 

6 

444,910,857 
118,765, .369 
79,60,8,330 
21,026,523 

$ 

476,494,371 

174.7,65,189 

ll3,219,.6.'il 

58,453,180 

* 

116.619,114 
78,388,912 
519,362 
21,578  ■ 

* 

2,559,8*4 

2,923,850 

108,311 

9 

14,519,396 

1,843.07* 

1,013,220 

$ 

19.461,242 

3,840,768 

790.941 

35,342 

Commerce . 

fl.670,S'52 

13.HS.212 

33,174,447 

47.769,641 

18.152.62.^ 

22.303.557 

360  *>04.047 
4f3.10.V675 

.'}57..'564,967 

425.112.372 

85.118,453 

301.622,325 

1,019.664 

3,261 

8,340,924 

4,781,659 

7,990,529 

16,561,281 

Dominion . 

2,062,671 

10,759,270 

3,421,034 

82,638,339 

97,532,503 

*,100,062 

2.125,956 

797,61* 

564,351 

Can.  Nationalc 

Imperial . 

Barclaya  Can. 

l'.257,287 

1,029.960 

509.520 

7,028,392 

13,169,323 

4.112.773 

1.462, .'H 
24,267.8«6 
4.850 

65,309.19*) 

95.OS5.6i5.') 

6,707,450 

141.791.943 

10S.«i64.6.5n 

6,012,151 

605.9S8 

33fi,7l4 

4.625.910 

3,880.523 

4,085,307 

392,283 

33,906 

1,152,270 

2,920,810 

861,319 

1,512,60* 

935,507 

Total . I 

46,779,060 

220,850,40* 

107,778,641 

1,767,708,141 

1,958,904,185 

595,961,720 

17,099,039 

35,408,3*1 

52,555,068 

IS 

IT 

s 

f 

S 

*  t  ^ 

* 

32,739 

39,000,000 

36.oon.ooo 

1259  571,231  .50,000.000 

36.000,000 

a 

303., 687 

24.000.i'00 

12.000.000 

465,090,052'  15,000,000 

12,000,000 

10 

5.180 

12,000,000 

6,000,000 

227  6-56  634  t  lO.OOfi.tYiO 

6.K>o.oon 

10 

7,039 

1,000,000 

4,000,000 

89,336,312  j  5,000,000 

4,000,000 

5 

474,2*5 

20,000.000 

30.000,000 

989.558.121  1  .50,000.000 

9ft.000.000 

6 

72,192 

20,000.000 

33,000,000 

1.414.805.075  .'.0,000,000 

36.000.000 

6 

111,738 

7.000,000 

7,000,000 

230,003,776  10,000,000 

7.O00.0C0 

S 

8,539 

5,000,000 

7,000,000 

235,637.531  lO.nOO.OOO 

7.000.000 

6 

141,857 

8,000.000 

7.000.000 

268  (37,750  10,000,000 

7,000,000 

8 

750,000 

1,500.000 

29,372,354  1,500,000 

1,1500.000 

1,187,176 

135,750,000 

145,500,000 

3,239,569,726  j  211,500,000 

145,500.000 

I15.6M.6CR  '  10,252.!^DO 
.16.140.000  j  4.312.251 


Subsidiary 
Gold  coin 

held  hold 


Canada  Canada 


Govern* 

Notesof  'Deposits 

Notes 

ment  and  Choaues 

Bank  of  with 

of  othar 

b  mknotcsl  on  other 

Canada  Bank  of 

cixartcrod 

otherthan  banks 

Canada 

banks 

Canadian 

II  Due  by  |  Dominion  Ot^r 
banks  and  ^nd  Dominioi 
with  andl  Due  by  banking  provincial  and  ^ 


chartered  dents  in  than  in  maturing  direct  and 

banks  U.  K.  Canada  within  two  guaranteed 

and  U  K.  years  securitieg  / 


CnnadiAB  and  gtooki 


I  Call  and  | 

Call  and  jahort  loan? 
short  loans  elsewhere 
in  Canada!  than  in 
1  I  Canada 


i  Current 
loani  and 
discounts 
,  KMu«»uu  .elsewhere 
iiliecounte  in!  than  in  | 
Canada,  not!  Canada 
otherfhse  not 
included  otherwise 
included 


Loana  to 

Non- 

1 

citiea. 

current 

towna.Diu- 

loans. 

Rnalcstate 

nicipall- 

Mtimateil 

otherthan 

tioa  and 

loss 

bank  ! 

achool 

provided 

premises  , 

districta 

for 

1 

Bank 

premises  1 
at  not 
rooro 

than  roat; 

1?8S 

amounts  > 

I  if  any  ! 
writtenoff, 


^  cue-  !  with  thf 
tomprs  iMinistprol 
iindxr  I  Flnanoa 
'rr*>tanco:;i  lor  the 


Othtr 
Sbarca  aMcti 
I  oi  nod  not  in- 

I  loans  to  rludcd  Total 

icontroUrc,  under  the  AsMta 
companiet'  toregoinc 
I  ba^ 


Montreal* . 

Nova  dcotia... 

Toronto . 

Frovinciale. . . . 


Commercet. ... 

Royal . 

Dominion . 


782!  29,153  25,308,173  78.791,6291  342,225  |  941,390  47  882  611 
36Sj  1,094,465  11,031,711  23,486,785  ;  85.31.7  21,.56i,102|  14.6;4!41C 


Can.  Nationalc 

Imperial . 

Barclays  Can. 


....1,327,787 
146  1,009,408 
...i  360,973  , 


...  795,009, 

20  495,313  . 

0,928  . 


5,651,917  18,068,956 
2.028,467  8,475,493 


317  2,074,709  20,050,47b| 


7,267,016  12,4('5,69n 
174,398  2,055,672] 


21,140  108,978'  11,222,0121 


S  «  $ 

16  1.1.106.875  34,331,600  . 

..13,834,0291  19,570,868  . 

..  313,124  2,550,2.52, . 


49;58i|  2:817:936 27:316  i:o48:i43[ 


92,410 

4,295,320 

39,874,264 

5,417,102 

334.831 

51,518,698 

5'1,072,870 

3 

814 

... 

19.054,792 

43,355 

124,285 

6,095,601 

3,584,555 

73,735 

05,945 

12,893,671 

1,451 

6:5 

99,141 

(6,140 

90,331 

12,439,147 

67.8 

743 

366,765 

1,800 

5,310 

316,568 

332 

181 

1,715,747 

090,626j 

78,789,913 

305,180102 

2,466 

438 

57,179.440 

$  S  $  t  $  $  $  S  S 

516,508.265  180.585.116  12,626,606  62.581,659  21,401,943  .1,374,943  22,3&1,642  208.815,839  8,474,8681 
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82,052.185  46,736,076  11727  880  877,095  3,601,750  3,125,209  .  40,338,88l! . 

97.144.025  46,478,8.58  4,806,270  .  882,470  1,968,601! .  89,856.2241 . 

6,677,233  5,812.730]  1,0001  48,000. .  I77,100j .  3,769,3821 . 
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’114  140!  1  726,52(j!  332.497' . I  78,309  5,165,2281  23.652,123  2*7,894!  2.090,450 
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108,031  1,206,325,838 
236,264  467,427,666 
74,477  228,771,771 
112,510  80,782,424 

611.882  906,203,805 
l<0«,65a'l,418,064,271 
198,327  231,003,870 

331.5.14  236.998,180 
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•  The  business  of  the  Bank  In  San  Francisco,  U.S.A..  is  carried  on  under  the  name  of  a  locally  Incorporated  company  and  the  figureg  ara  Incorporated  In  the  above  statement. — Footnote  to  Bank  of  Montreal  return. 

t  The  Canadian  Bank  of  Commerce  (California)  has  been  Incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  buelnesa  of  the  Bank  In  that  State  and  the  assets  and  liabilities  of  the  Canadian  Bank  of  Commerce  (California)  are  included  In  the  above  general  statement. 
— Footnote  to  Canadian  Bank  of  Commerce  return. 

Footnote  to  Colunia  No.  7.— Of  this  amount  $46,814,565  represents  deposits  in  Canada  in  currencies  other  than  Canadian,  carried  in  columns  No.  9  and  S,  prior  to  August  1,  1935.  DEPARTMK.NT  OP  FINANCE,  OTTAWA,  SEPTEMBER  28,  1943. 

_  W.  C.  CLARK,  Deputy  Minister  of  Finance. 
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Steel  Production  In 

September  Held  Up 

Ottawa:  Dominion  Bureau  of 
Statistics  reports  that  Canadian  pro¬ 
duction  of  steel  ingots  and-  direct 
steel  castings  in  September  amount¬ 
ed  to  241.255  net  tons  compared 
with  244,922  in  .'ame  month  of  last’ 
year.  Output  during  the  month  un¬ 
der  review  included  229,700  tons  of 
ingots  and  11,.555  toils  of  castings. 
During  the  nine  months  ended  Sep¬ 
tember  production  aggregated  2,- 
2,77,736  net  tons  compared  with  2,- 
.309,588  in  the  corresponding  period 
last  year. 

Output  of  ferro-alloys  in  Septem¬ 
ber  amounted  to  17,007  tons  com¬ 
pared  with  18,548  in  September  last 
year,  while  the  total  for  the  nine 
months  ended  September  was  168,- 
630  tons  compared  with  159.070  in 
the  corresponding  period  of  1942. 

Production  of  pig  iron  in  Septem¬ 
ber  amounted  to  147,902  net  tons 
compared  with  153,900  in  the  cor¬ 


responding  month  last  year.  In  Kraft  division  of  the  paper  Industry 
September  this  year  output  includ-  is  favorable.  Requirements,  for  pack- 
ed  122,830  tons  of  basic  iron.  16,048  aging  munitions,  and  supplies  to  the 
tons  of  foundry  iron  and  9.024  tons  armed  forces  have  offset  the  decline 
of  malleable  iron.  Production  dur-  hi  civilian  consumption,  and  ceUing 
Ing  the  nine  months  ended  Septem-  prices  provide  adequate  margins.  In 
her  aggregated  1,331,966  tons  com-  normal  times,  volumes  fluctuate  with 
pared  with  1,464,631  in  the  corres-  activity  in  the  consumers’ goods  lines, 
ponding  period  of  last  year.  - - 

Kelvinafor  To  Suspend  Brandon  Has  Place 

War  Order  Production  ju  Wartime  Picture 


r  London,  Ont.  —  Kelvinator  of  Can¬ 
ada  will  suspend  operations  on  an 
order  from  the  government  at  the 
end  of  this  month,  it  is  stated  in  a 
letter  from  C.  W.  Hadden,  general 
manager  to  employees.  “It  i.s  quite 
within  the  range  of  possibility  that 
we  shall  receive  additional  assign¬ 
ments  from  Ottawa  for  some  other 
types  of  equipment  which  will  en¬ 
able  us  again  to  get  back  Into  large 
scale  production,’’  he  added. 

KRAFT  IN  BIG  DEMAND 

New  York  —  ’The  outlook  for  the 


Brandon  —  Bi-andon,  centre  of  one 
of  Manitoba'.s  finest  agricultural  dis¬ 
tricts,  has  taken  its  place  in  the  war¬ 
time  picture  of  Canada.  Brandon 
Packers  Ltd.,  has  expanded  its  plant 
and  employs  150  men  and  women 
now.  Since  January  1  this  year  the 
company  has  shipped  overseas  under 
government  contract  3,600,000  pounds 
of  bacon  aud  pork. 

The  Brandon  Woollen  Mills  has  a 
contract  for  thousands  of  blankets 
both  for  army  use  and  for  civilian 
work  under  military  supervision,  such  I 


Toole,  Poet  &  Co. 
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as  the  Ala.ska  Highway.  The  Conlin- 
(jiital  Auto  Supply  Ltd.,  is  making 
auto  horns  for  Army  jeeps  by  tho 
thousands  and  the  Canadian  Brown 
Steel  Tank  company  is  making  stor¬ 
age  tank.s  for  airports,  furnaces  for 
the  military  camps,  and  even  pon¬ 
toon  bridges. 

Tl’e  A.  E.  MeKcnzie  Seed  company 
is  .supplying  .seeds  to  all  parts  of  the 
world  for  use  in  produce  gardens  to 
feed  military  troops,  while  Anglo- 
Canadian  Oils  Ltd.  has  produced 
thousands  of  gallons  of  gasoline  and 
oils  In  its  big  refinery  here. 


PACKING  PLANTS 
IN  MANITOBA  ARE 
ATFULLSTRENGTH 

Threatened  Pile-up  In  StocI; 
Shipments  at  Yard.s  Now 
Has  Been  Averted 

HE.LP  FROM  FARMS 

Special  Corrcsponflence 

Winnipeg— Packing  plants  in  Man¬ 
itoba  which  10  days  ago  required  be¬ 
tween  700  and  800  new  workers  today 
had  all  their  requirements  filled  ex¬ 
cepting  for  a  few  experienced  batch¬ 
ers  which  they  would  employ  if  they 
could  eet  them.  Within  the  next 
week  the  Farm  Help  Service  said 
these  would  probably  be  available. 

With  then-  labor  quotas  supplied 
the  plants  were  now  in  a  position  to 
avoid  a  pilc-up  in  stock  shipments 
at  their  yards  such  as  occurred  two 
week.s  ago.  Many  of  their  new  work¬ 
ers  have  to  be  trained  for  a  short 
time  to  reacli  the  required  standard 
of  efficiency. 

Most  of  the  new  help  came  fro)n 
farms  in  Manitoba  and  Saskatche¬ 
wan.  a  dii-ect  result  of  the  intensive 
canvass  by  the  Farm  Help  Service 
during  the  last  three  weeks.  About 
200  came  from  Saskatchewan. 

Settlemeni  of  matters  of  long¬ 
standing  dispute  between  Canada 
Packers  Ltd.,  St,  Boniface  plant,  and 
Local  216,  United  Packinghouse 
Workers  of  America,  was  reached  last 
week  by  high  officials  of  company 
and  union  after  two  days’  negotia¬ 
tions. 

Help  is  .still  being  solicited  for  other 
essential  industries,  such  as  lumber 
Camps,  puipwood  mills,  fuel  wood 
camps  and  the  base  metal  mines.  Vol¬ 
unteers  are  still  coming  in  and  allo¬ 
cated  to  where  they  are  most  needed 
by  the  selective  service  board. 

The  full  time  requirements  for 
these  industries,  it  is  stated,  may  not 
be  filled  because  there  are  not  enough 
men.  Selective  service  officials  said 
there  were  hopes  they  could  come 
reasonably  near  it  but  in  the  mean¬ 
time  the  only  course  was  to  place  the 
workers  where  it  was  considered  their 
services  were  most  needed. 


For  Wider  Use  Of  Timber 


Last  month  a  directive  was  issued 
by  the  U.S.  War  Production  Board 
which  will  be  of  long  standing  signi¬ 
ficance  to  the  entire  lumber  indu.s- 
try. 

Known  as  “Directive  29,’’  this  or¬ 
der  aimed  at  U..S.  lumber  users,  will 
undoubtedly  influence  strongly  the 
structural  utilization  of  wood  every¬ 
where. 

Not  since  the  original  basis  for 
the  modern  strength  grading  of 
lumber  were  laid  down  more  than 
a  quarter  of  a  century  ago.  tho  sub¬ 
sequent  establishment  of  grade 
marking  and  certification,  and  the 
introduction  of  timber  connector 
construction,  has  any  single  devel¬ 
opment,  coming  at  one  lime,  accom¬ 
plished  as  much  as  this  directive 
should  accomplish  to  extend  the  use  I 


of  structural  lumber  as  an  en¬ 
gineering  material. 

At  one  stroke,  and  under  govern¬ 
ment  mandate.  Directive  29  in¬ 
creases  by  20  per  cent  the  allow¬ 
able  working  stresses  for  all  lumber 
I  that  is  graded  for  strength  by  a 
recognized  lumber  grading  agency, 
and  used  for  building  construction, 
financed  nr  approved  by  any  U.S. 
government  agency. 

In  effect,  for  the  duration  of  the 
war,  this  covers  virtually  all  build¬ 
ings  in  the  U.S.  in  which  structural 
lumber  will  be  used. 

The  history-making,  sixty-page 
document,  is  entitled  "National 
Emergency  Specification.s  for  the 
Design,  Fabrication  and  Erection  of 
Stress  Grade  Lumber  and  Its  Fast¬ 
enings  for  Buildings.’’  It  will  gov¬ 
ern  contracts  placed  after  Novem¬ 
ber  1st. 


QUEBEC  ASKS  FOR 
FREE  PORT  STATUS 

Mayor  Says  Representations 
To  Be  Made  to  Ottawa 
For  Needed  Change 

Qucbcc.--.\t  a  meeting  of  citizens 
here  during  past  week  Mayor  Lu- 
cien  Borne,  outl  ned  a  plan  for  the 
establishment  of  Quebec  els  a  “free 
port”  in  the  near  future  and  w’ith 
the  cooperation  of  the  federal  gov¬ 
ernment. 

Ju.stice  Minister  St.  Laurent, 
present  at  the  meeting,  said  he  and 
his  colleagues  would  study  the  plan 
"with  great  sympathy  and  a  desire 
to  see  it  realized.’’  He  added  that, 
in  his  personal  opinion,  the  study 
would  be  "fruitful.’’ 

At  the  close  of  the  discussion  it 
was  unanimously  decided  to  send  a 
petition  to  Ottawa,  which  ended  as 
follows: 

“That  this  meeting,  comprising  re¬ 
presentatives  of  public  associations 
and  of  prominent  private  citizens  of 
Quebec,  petition  the  Government  of 
Canada  to  lake  immediately  the 
necessary  measures  to  make  the 
port  of  Quebec  a  free  port,  so  that 
this  magnificent  harbor,  advantag¬ 
eously  .situated  at  the  terminus  of 
the  shortest  and  cheapest  route  be¬ 
tween  Canada  and  foreign  ports, 
may  serve  efficaciously  to  the  econ¬ 
omic  expansion  of  Canada  after  the 
war  and  thus  receive  the  vol¬ 
ume  of  business  and  trade  merited 
by  its  geographical  position  and  the 
incomparable  role  it  may  play  in 
the  development  of  the  commercial 
relations  of  Canada  With  the  other 
rations.’’ 

Mayor  Borne  explained  that  a 
free  port  would  permit  the  sale  and 
re-exportation  of  merchandise  with¬ 
out  the  payment  of  cu.stom.s  duty. 
He  said  the  system  had  proven 
highly  succesful  in  pre-war  Europe. 


Brazil  Benefits  From 


Heavy  Rubber  Demand 


Ottawa  —  Heavy  demand  for  rub- ' 
ber  from  United  States  for  war  pur¬ 
poses  has  improved  the  Brazilian 
market  .substantially,  according  to  a 
report  from  L.  S.  Glass,  Canadian 
Commercial  Attache  at  Rio  de  Jan¬ 
eiro. 

The  export  and  import  section  of 
the  Bank  of  Brazil,  he  states,  is  in 
charge  of  the  control  of  rubber  trans¬ 
actions.  Prices  were  fixed  at  about 
25  per  cent  above  the  average  price 
prevailing  during  the  second  half  of 
1941,  and  the  Brazilian  government- 
signed  an  agreement  with  the  UB.  by 
which  the  U.S.  Rubber  Re.serve  Com¬ 
pany  will  buy  at  a  fixed  price  the 
Brazilian  rubber  production  in  excess 
of  the  quantities  needed  to  meet  do¬ 
mestic  requirements. 
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r  ^IKE  hundreds  of  other  little  girls  and  boys,  when  she 
^  soys  “Goodnight,  Daddy”,  she  soy's  it  to  a  photograph 
These  little  ones  have  never  known  the  thrill  of  o  real 
live,  hold>you-close-in-his-arms  daddy. 


Their  daddies  ore  over  there  fighting  so  that  you  can  live 
in  comfort  and  safety.  When  you  think  of  these  kiddies, 
ask  yourself  if  you  ore  investing  all  you  con  to  Speed  the 
Victory  which  will  bring  home  the  daddies  they  are  missing. 


Canada  Chief  Source 


Brit.  Guiana  Supply 


Ottawa  —  Canada  continues  to  be 
the  principal  source  of  supply  of 
British  Guiana,  according  to  a  re-  { 
port  received  from  J.  L.  Mutter.  Can-  j 
adian  Trade  Commissioner  at  Port  of 
Spain.  Trinidad.  The  Dominion  Is 
now  credited  with  slightly  more  than 
35  per  cent  of  the  total  imports  of 
the  colony.  The  United  Kingdom’s 
share  hais  fallen  from  23.4  per  cent 
to  17.6  per  cent  while  that  of  the 
United  States  has  risen  from  21.3 
per  cent  to  31.6  per  cent. 

The  principal  imports  of  British 
Guiana  are  manufactured  goods, 
foodstuffs  and  raw  or  semi-manu¬ 
factured  materUds,  and  from  non- 
Empire  countries,  other  than  the  U.S., 
these  Imports  are  at  present  time 
negligible,  and  are  mainly  from  such 
sources  of  supply  as  Argentina,  Bra¬ 
zil  and  Dutch  Guiana. 


These  children  want  and  need  the  love  and  affection,  the 
comfort  and  pleasure  that  only  daddies  con  give.  It  is  in 
your  power  to  help  moke  their  dreams  come  true.  Moke 
the  Victory  Bonds  you  buy  a  magic  wand  that  will  help 
bring  these  “cardboard  daddies”  back  to  eageryoung  arms. 


> 
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MINE  OPERATORS 
FEAR  CONDITIONS 
AFTER  THE  WAR 


Move  in  British  Columbia  for  a 
Long-Term  Survey  of 
The  Industry 

EMPLOYMENT  A  FACTOR 


Special  Corrcdiwnflenee 

Vancouver— British  Columbia  mine 
operators  are  expressing  fears  that 
the  Canadian  government’s  policy 
towards  mining  threatens  to  deprive 
W’estem  areas  of  much  of  their  post¬ 
war  revenues.  Since  the  government 
has  offered  little  or  no  encourage¬ 
ment  to  the  gold  mines,  many  of  the 
operations  in  British  Columbia  as  j 
well  as  in  the  Yellowknife  and  other  I 
northern  districts  have  shut  down, 
including  some  of  the  larger  proper- 
lies  that  gave  considerable  employ¬ 
ment. 

It  will  be  difficult,  if  not  Impos¬ 
sible,  to  restore  all  these  mines  to  a 
productive  state  after  the  war;  yet  if 
r.are  had  been  exercised  to  keep  the 
mining  industry'  flourishing,  say  the 
operators,  the  country  would  have  the 
means  of  absorbing  vast  numbers  of 
men  being  demobilized  after  the  war 


Coniaunim  Output 

For  Quarter  Down 

Coniarum  Minos  Limited  reports 
production  for  the  three  months 
ended  September  at  $272,985  from 
27,070  tons  of  ore  milled  compared 
with  $388,141  from  39,240  tons  for 
the  cor-esponding  period  of  1942. 

Making  no  allowance  for  deprecia¬ 
tion.  operating  profit  during  the 
three  months  amounted  to  $86,881 
as  compared  with  $141,282.  'fills  was 
after  operating  costs  of  $186,105  as 
against  $246,859  were  deducted. 
Ta.xcs  amounted  to  $22,494  against 
.$48,325  leaving  a  net  profit  before 
writeoffs  of  $39,500  compared  with 
$D5  220  laiit  year. 

Capital  expenditures  were  nil  as 
against  $2,708  in  1942. 


U.D.  Mining  &  Snicltiiig 

Quarter's  Eariiiiigs  Up 

Hudson  Bay  Mining  &  Smelting 
Co.  Ltd.  reports  a  moderate  expan¬ 
sion  in  net  eaming-s.  before  depiction 
provision  for  third  quarter  of  current 
year  a.s  compai-ed  with  same  period 
of  1942.  As  a  result  cumulative  net 
earnings  showed  a  further  improve¬ 
ment  for  first  9  months  being  equal 
to  $2.14  a  share  on  outstanding  capi¬ 
tal  steick  as  compared  with  $1.92  a 
siiare  earned  for  first  9  months  of 
last  year. 


Western  Oil  News 

Intensive  Search  in  Southeastern  Alherta  Continues 
With  8  New  Well  Locations  Announced  Im¬ 
perial  Oil  Adds  To  Its  Holdings. 


Eight  new  well  locations  were  announced  recently,  as  the  search  for 
oil  in  A’berta  continued  to  expand.  Two  qj  the  new  sites  are  in  the  north 
Turner  Valley  oM  field,  two  at  Vermilion,  one  in  southern  foothills,  and 
three  are  wildcats  in  the  Southeastern  Alberta  plains. 

The  oil  search  in  the  south-eastern  corner  of  Alberta  continued  to 
c.xpand  this  week.  Imperial  Oil  added  to  its  already  extensive  holdings  in 
this  section  of  the  province  by  adding  19,939  acre  crown  reservation  at 
Erickson  Cou’ee.  and  made  location  for  initial  drill-test  there,  plus  location 
for  a  new  wildcat  northeast  of  Taber. 


Estimated  net  earnings  for  thb'd 

w'shift^d  Trom"  wartbiir  hidusTry"  to  ] 
other  occupations. 


Efforts  are  now  being  made  to  in¬ 
terest  the  provincial  and  federal  gov¬ 
ernments  in  a  propSsal  to  make  a 
long-term  survey  of  the  mining  in¬ 
dustry  so  that  it  may  be  able  to  func¬ 
tion  again  as  a  big  employer  of  labor 
and  as  a  source  of  wealth  and  foreign 
trade  commodities 

For  Post-War  Employment 

"Mining  should  be  In  the  forefront 
of  plans  to  provide  post-war  em¬ 
ployment,"  states  Western  Business, 
Vancouver,  editorially.  "Nobody  would 
be  better  qualified  to  outline  meas¬ 
ures  designed  to  attain  this  objec¬ 
tive  than  men  familiar  with  the  dis¬ 
covery,  financing  and  operation  of 
mines.  While  taxation  of  mining  is 
illmost  monopolized  by  the  federal 
government,  a  provincial  commission 
collaborating  with  such  a  commission 
S5  is  planned  foi'  Ontario  should  be 
given  the  assignment  of  drafttag  .a 
'taxation  charter’  for  the  mining  in¬ 
dustry. 

"Mining  enterpi'ise  can  be  stifled 
and  government  revenues  curtailed 
for  years  to  come  by  a  taxation  pol¬ 
icy  which  declines  to  recognize  the 
basic  fact  that  the  millions  of  dollars 
necessary  to  find  and  develop  a  pro¬ 
fitable  mine  will  not  be  forthcoming 
unless  investors  in  mining  enterprises 
have  a  fail*  chance  of  getting  their 
money  back  plus  a  reasonable  profit. 

"A  commission  of  this  kind  should 
be  able  to  convince  governments 
that  by  introducing  taxation  policies 
which  might  appear  generous  they 
would  be  doing  their  governments  a 
kindness,  for.  over  a  period  of  years, 
revenues  w'ould  be  augmented  many 
times  because  of  (he  stimulus  given 
to  exploration  and  development.” 

It  is  a  foregone  conclusion  that  re¬ 
venues  from  British  Columbia  mines 
will  di-y  up  in  a.  few  years,  unless  a 
far-sighted  taxation  policy  designed 
to  attract  ^  ihining  capital  is  intro¬ 
duced.  ' 

A  comnil^lon  to  survey  the  needs 
of  the  Brltisli  Columbia  mining  in¬ 
dustry  could  be  entrusted  with  re¬ 
commendations  bearing  upon  the 
health  of  vcu'kers  In  the  industry.  It 
would  be  qualified  also  to  outline 
practical  measures  to  train  prospec¬ 
tors  and  mining  w'orkers  and  to  give 
a  start  in  life  to  ex-.servtcc  men 
adapted  for  and  with  leanings  toward 
mining  as  their  life  work. 

British  Columbia  could  assemble  a 
group  of  men  as  talented  and  cap¬ 
able  as  Ontario  has  chosen  for  its 
commission,  and  as  a  beginning  it 
could  go  to  work  on  some  of  the  find¬ 
ings  of  the  pro-'incial  rehabilitation 
council  which  made  an  e.xhaustlve 
survey  of  the  mining  and  other  na¬ 
tural  resources  of  British  Columbia, 
last  year. 


costs,  Including  administration 
penses,  depreciation  and  all  taxes  but 
before  depletion  provision  are  report¬ 
ed  at  $1,866,298  as  compared  with 
$1,928  596  for  previous  quarter  and 
$1,801,178  for  third  quarter  of  last 
year.  Earnings  for  period  under  re¬ 
view  w'ere  equal  to  68  cents  a  share 
oh  stock  as  compared  with  70  cents 
a  share  for  second  quarter  and  65 
cents  a  share  for  third  quarter  of 

1942 

Estimated  earnings  for  9  months  of 

1943  to  September  30th,  on  agave  ba¬ 
sis.  amounted  to  $5,889,354  as  compar¬ 
ed  with  .$5,293,719  for  .same  period 
of  last  year. 


Third  Quarter  Output 

Buffalo  Ankerite  Off 


Toronto,  —  Buffalo  Ankerite  Gold 
Mines  Limited,  reports  production 
for  quarter  ended  September  .SOfh, 
valued  at  $456,535.  This  compare^l 
with  $581,430  in  tlie  same  quarter 
last,  year.  For  the  first  nine  months 
this  year  production  totalled  $1,- 
$469,100  against  $1,874,001  in  the 
same  period  last  year. 


Marflinal  Mines  In 

U.S.  To  Be  Shut  DU'wn 


Pacific  Oil  Shares 

Listed  Ill  Toronto 


Toronto  —  The  shares  of  Pacific 
Oil  ajid  Refinery.  Ltd.,  were  called 
for  trading  on  tlie  Toronto  Stock  Ex¬ 
change  on  Tuesday  of  this  week.  The 
company  was  Incorpoi-ftled  under  the 
Ontario  Cempanies  Act,  April  20, 
1943.  Head  office  is  located  at  80 
p.ichmoud  stjeet  west,  Toronto,  and 
traiisfer  agent  and  registrar  is  the 
Prudentlsl  Trust  Company,  Limited, 
Toronto.  Authorized  capital  Is  3,000,- 
000  shares  no  par  \*alu3  .sliares.  of 
winch  1,550,005  are  issued  and  1,449,- 
895  in  the  trca.siu'y. 

Company  holds  oil  and  gas  leases 
In  til, 3  Del  BCnlta.  Twin  River  ano 
Taber  fields  of  Alberta.  It  owu.s  one 
preduclng  well.  Twin  River  No.  3, 
W'hich  has  a.  production  of  approxi¬ 
mately  40  ban-els  a  day.  Its  Twin 
River  No,  1  is  rigged  up,  and  drilling 
started  last  month.  Twin  River  No 
2  was  acquired  from  the  former  own¬ 
er.'  who  ran  into  mechanical  troubles 
In  the  completion  of  the  well.  The 
company  plans  to  work  on  this  well 
next  spring.  Drilling  operations  are 
pretty  well  concentrated  at  present 
at  the  Del  Bonita  No.  1.  now  being 
drilled. 

Through  Its  fully  owned  subsidiary, 
pacific  Oil  and  Refinery  of  Alberta, 
Limited,  tlie  company  owns  a  refin¬ 
ery  at  Lethbridge.  Alberla,  with  a 
capacity  of  2.000  barrels  of  crude  oil 
a  flay.  This  refinery  went  into  opera¬ 
tion  on  September  27  last. 


New  York  —  As  a  result  of  the 
steady  accumulation  of  many  of  the 
important  metals  the  War  Produc¬ 
tion  Board  has  Issued  an  order  which 
will  close  numerouB  metal  mines,  but 
these  will  be  only  the  marginal  pro¬ 
ducers.  The  feeling  In  Washington  is 
that  the  men  w'orking  In  these  low- 
grade  marginal  mines  can  be  better 
employed  in  tlie  bigger  and  higher 
grade  mines  which  will  now  be  called 
upon  to  supply  the  needs  of  the  Unit¬ 
ed  Nations.  Underscoring  the  man¬ 
power  shwtage  probiem,  WPB  said 
the  use  of  critical  manpower  cannot 
now  be  justified  In  marginal  mines, 
inasmuch  as  stocks  of  metals  once 
woefully  short  are  not  adequate. 

Iron  and  copper  mines,  however, 
arc  exempted  from  the  order,  which 
w  ill  affect  mines  in  almost  every  min¬ 
eral-producing  area  in  the  U.S. 
Hardest  hit  arc  the  war-baby  mines 
producing  bauxite,  lead,  vanadium, 
'tungsten,  chrome,  p-aphite,  molyb¬ 
denum  and  cobalt. 


Reco  M'otmlaiu  NIill 

On  A  100-Ton  Basis 

Vancouver.  —  The  mill  of  RccO 
Mountain  Base  Metals  Mines,  which 
was  financed  by  Gold  Frontier,  is 
now  operating  at  tlie  rate  of  100 
tons  a  day,  and  will  soon  reach  i!s 
capacity  of  150  tons  a  day,  R.  C. 
Gamble,  managing  director  of  the 
),attci’  company,  advises  sharehold¬ 
ers.  As  already  reported,  Metals 
Reserve  Co.  U.S.  agency,  ’is  pur¬ 
chasing  the  entire  Reco  output  of 
silver,  lead  and  zinc. 

Officials  look  forward  to  a  suc- 
ce.s5ful  fu'turc  for  the  Reco  Mine, 
and  when  the  war  is  over  plan  to 
put  into  production  the  Gold  Fron¬ 
tier  gold  property  in  Ontario. 

The  unusually  large  sum  of  $300,- 
000  was  suplied  to  take  over  and  put 
the  Reco  property  and  plant  into 
operation  alter  Gold  Frontier  had 
to  shut  ddw'n  it.s  gold  proposition  and 
decided  to  get  into  ba.se  metals.  The 
.$300,000  was  put  up  through.  Bain, 
Newling  &  Co.,  by  the  sale  of  Gold 
Frontier  shares,  officials  state. 


Dome  Production  And 

Eaminge  Still  Decline 

Toronto  --  A  r*du.:tJon  in  tonnage 
fiilllid  and  a  lower  average  ore  grade 
have  resulted  in  a  drop  in  production 
and  earnings  of  Dime  Mines  this 
year. 

Report  fdr  the  nine  mdnths  to  Sep¬ 
tember  30  shows  total  production  of 
$4,356,397,  or  $11.07  a  ton,  from  393.- 
400  tons  milled,  and  net  profit  after 
all  charged  of  $2,188,581.  or  $1.12  per 
share.  This  compares  with  production 
of  $5,106,753,  or  $11.75  a  ton,  from 
426900  tons  and  nek  of  $2,381,866,  or 
$1.23  a  share,  in  the  corresponding' 
period  last  year! 

Earnings  so  far  in  1943  have  fallen 
a  little  short  of  cov.erir.g  current  divi¬ 
dends  of  40  cents  quarterly. 


McKenzie  3rd  Quarter 
Prodnction*$245,392 

Toronto— McKenzie  Red  Lake  Gold 
l\Iine.o  reports  that  for  quarter  ended 
September  30th  a  dally  average  of 
233.3  tons  were  milled;  tons  ore  hoist¬ 
ed.  25.457;  tons  16W  grade  m.$lerlal 
rerted  3.996;  dry  tons  milled.  21.461; 
average  grade  ore  milled,  .301  or  : 
per  cent,  of  extraction  98  53;  value  of 
bullion  $243,392.  Labor  shortage  con¬ 
tinued  to  retard  development. 

W  G.  Armstrong,  president,  states 
that  the  mine  commenced  present 
year  with  a  good  backlog  of  ore,  al¬ 
though  it  cannot  be  expected  that 
further  Improvement  will  be  made  at 
p-vesent.  there  Is  good  reason  to  look 
ferward  to  post-war  years  confident¬ 
ly. 


The  Ericltson  Coulee  block  ad¬ 
joins  the  Alberta-Jlontana  border  in 
township  IB,  12w4,  and  extends  into 
township  IR  13\v4.  The  initial  drill- 
test.  to  bo  known  as  Imperial-Erick* 
.son  Coulee  No.  1,  is  In  the  southeast 
10  acres  of  L.S.D.  6  7-12-w4.  Sur¬ 
face  elevation  (ground)  is  3,854  feet 
above  sea  level.  The  well  is  to  be 
drilled  immediately  using  the  light 
rotary  last  used  at  Imperial-Nor- 
degg  No.  1. 

♦  ♦  ♦ 

Second  new  Wildcat  Imperial  Grassy 
Lake  No.  1,  to  be  drilled  in  L.S.D.  13 
S5‘10-13v,’4.  Tentative  estimate  of  the 
gi-ound  elevation  is  2,600  ft.  above 
sea  level.  The  well  will  be  compar¬ 
able  in  depf.i  to  the  Taber  wells, 
Madison  lime  estimated  at  3,100  feet. 
The  well  is  to  be  drilled  immediate’y, 
using  the  light  rotary  now  at  Im- 
perial-Clancy  2  (now  close  to  com¬ 
pletion) .  Tile  new  site  is  20  miles, 
east  and  9  miles  north  of  the  Taber 
oil  wells  aAd  6  miles  west  of  the 
Bow  Island  gas  Leld 

*»*  ♦  ♦ 

Arrow-'MarjOn  Oils,  organized  by 
the  F.  P.  Byrne  interesi*.  has  staked 
location  for  Arrow-Marjon  No.  1  in 
L.S.D.  10  12  6  2w3,  three  quarters 
of  a  mile  w'est  and  north  of  the 
'vV eymarn  No.  2  in  the  Pincher  Creek 
area.  Cellar  and  foundations  are 
now  under  way  and  the  cable  tool 
rig  from  the  Sullivan  Creek  No.  1 
Is  to  be  moved  in  the  very  near  fu 
ture.  Initial  plana  call  for  drilling 
to  the  Dalhousie  sand,  expectad 
around  4.600  feet. 

♦  ♦  ♦ 

Domindon  Oil  Company  announced 
location  also  for  its  next  Taber  field 
extension  test.  'The  well,  Taber 
Province  No.  17-18B,  is  to  be  drilled 
in  the  centre  of  the  southeast  10 
acres  of  L.S.D.  16  18-9-16w4.  The 
location  is  a  quarter  of  a  mile  east 
of  the  Tabcr-Provlnce  No.  37-18B 
producer,  and  is  about  1,000  feet 
north  and  east  of  the  Taber-Provlnce 
No.  1  producer.  It  is  to  be  drilled 
immedia'tely.  by  contractor  Can-Tex 
Drilling  Co.,  using  the  light  rotary 
last  used  at  Taber  CPR  No.  74-17B. 

4-  4-  ♦ 

Recent  action  in  reserving  39,893 
acres  extending  east  from  Turner 
Valley  indicates  Roydllte  Oil  Com¬ 
pany’s  intention  to  partlc  pete  in 
new  developments  as  the  boundaries 
of  this  phenomenal  oil  field  are  ex 
tended  now  in  one  direction  and 
then  ill  another.  The  new  reserve 
tion  protikets  Royalite  on  the  east 
side  of  the  structure  where  the 
Norlhwest-Hudson  Bay  No.  19  well 
recently  completed,  found  oil  in 
quantity  about  1,000  feet  deeper  than 
the  average  Waterline  along  the 
proven  west  flank  of  the  structure. 
This  raises  important  possibilities  for 
a  big  area  extending  easterly  to  the 
Aldersjde  area.  The  company  U 
also  drilling  a  deep  test  in  the 
Wildcat  Hill  area. 

Royalite.  with  a  cons’stent  divi¬ 
dend  record  extending  back  to  1923, 
appears  in  lir.e  to  give  a  good  ac¬ 
count  of  itself  in  the  now,  more  ac¬ 
tive  phase  in  Alberta  oil  develop¬ 
ment,  now  under  way. 

4-  ♦  ♦ 

Drilling  has  been  suspended  at 
Sullivan  Creek  No.  1  well,  southern 
Foothills  test  in  which  Anglo-Cana¬ 
dian  Oil  had  a  one-third  Interest. 
The  well  was  carried  to  3.590  feet, 
1,215  feet  in  the  Madison  limestone, 
and  failed  to  obtain  porosity.  ;'he 
lime  here  is  steeply  pitched.  Cement 
plugs  have  been  set  pending  final 
decision  on  the  test.  The  rig  Is  being 
moved  to  Pincher  Creek  for  use  in 
the  Arrow-Major  No.  1  test. 

♦  4*  ♦ 

'Tlie  Anglo-Home  Walton  Creek 
No.  1  well  was  reported  at  4,393 
feet,  drilling  in  Lower  Benton. 

❖  4*  4* 

n’oronto  financial  interests,  repre¬ 
sented  by  John  L.  Graham,  has  s/e- 
cured  a  reservation  of  32,320  acres 
just  north  of  Uoydminster  in  Al¬ 
berta,  12,640  acres  being  secured 
under  lease  from  the  Canadian  Pa¬ 
cific  Railway. 

The  area  taken  over  by  Mr.  Gra¬ 
ham  adjoins  that  taken  by  Com¬ 

monwealth  Petroleum  a  short  time 
ago  and  on  which  Commonwealth  is 
now  drilling  a  first  test  well,  known 
as  Red  Star  No.  1.  News  is  exfvoted 
shortly  of  the  completion  of  this 
well. 


As  in  the  case  of  tlve  Common¬ 
wealth  reservation,  ilie  Graham 
holdings  have  been  acquired  follow¬ 
ing  the  successful  completion  of  the 
Sparky  No.  1  well  as  a  producer. 
This  area  is  immediately  northeast 
of  the  Vermilion  field  and  Borra- 
daile.  where  the  processing  plant  Is 
situated. 

4-  4-  ♦ 

Major  Oil  No.  6  well,  on  the  west 
flank  of  North  Tui-ner  Valley,  came 
In  Wednesday  last  with  a  good  show¬ 
ing  Of  Oil,  according  to  W.  H.  Patter¬ 
son  of  Consolidated  Brokers  in  Van¬ 
couver. 

Without  acldizatlon,  the  well  yield¬ 
ed  171  barrels  In  a  16-hour  period. 
AcidizatlOn  is  expected  to  Increase 
this  by  a  large  amount. 

Major  No.  6  Is  a  southern  offset  to 
Major  NO.  7.  westerly  offset  to  Major 
No.  3,  a  very  good  producer,  and 
northern  offset  to  National  Vulcan. 

♦  4*  4- 

In  the  month  of  August,  the  Ver¬ 
milion  oil  field  shipped  a  total  of 
61  carloads  Of  OU,  Dr.  O  S.  Hume, 
Calgary,  western  representative  of 
the  federal  rll  control,  said.  He  stated 
that  twenty  wells  had  been  drilled 
under  the  50-well  program  underta¬ 
ken  by  Cannar  Gils,  subsidiary  of  the 
C.N.R.  and  that  preparations  were 
being  made  for  additional  drilling. 
Vermllata  Oils,  Limited,  had  drilled 
four  weeks  and  drillers  were  balling 
one  of  these  wells  to  production,  1^. 
Hume  reported. 

4-  ♦  ♦ 

Cannar  Oils  has  staked  location  for 
tsvo  more  wella  in  Vermilion  area. 
Cannar  No.  22  is  to  be  put  do(vn  in 
northeast  ten  acres  of  L.S.D.  15  30- 
50— 5w4,  while  cannsr  No.  23  will  b? 
in  the  northeast  10  acres  of  LB.D. 
10  30-50-5w4.  Ground  elevation  at  No. 
22  is  2,071.7  feet  above  sea  level,  and 
Is  2,069.8  ft.  at  No.  23. 

♦  4-  ♦ 

Vermllata  No.  8  was  spudded  In  by 
contractor  General  Petroleums.  Ltd.. 
and  has  reached  completion  at  1.803 
feet,  after  entering  one  foot  In  the 
Vermilion  oil  sand.  Production  string 
ot  casing  has  been  set. 

4*  ❖  ♦ 

Imperial-Hudson  Bay  No.  17  Is  to 
be  drilled  close  to  the  centre  of  L.S.D. 
12  8-21-3w5.  This  site  is  a  quarter  of 
a  mile  south  of  Imperial  H.B.  14 
(now  on  production  test)  and  Is  the 
same  distance  north  of  Imperial  H.B. 
18  now  drilling. 

Providing  the  first  addition  to  the 
Turner  Valley  location  list  in  several 
weeks.  Imperial  Oil  and  Gil 

Cos.  each  staked  a  locatiomlip  the 
North  Extension  of  the  field.  ■ 

4-  4-  ♦ 

Home  MillarvlUe  No.  17  is  to  be 
drilled  immediately  in  the  centre  of 
L.S.D.  1  18-21W5  by  drilling  Contrac¬ 
tors.  Derrick  has  been  erected,  and 
I'ctary  equipment  is  being  moved  In. 
The  site  is  quarter  of  a  mile  west  of 
Atlas-Brltisli  Dominion  No.  2,  the 
fame  distance  south  of  Maryland  No. 

1  and  north  of  Northclonmcl  1,  all  of 
which  are  producing. 

♦  4*  -I- 

In  the  Vlking-Kinsella  area,  Im¬ 
perial-Viking  No.  1  has  been  com¬ 
pleted  abandoned  at  2,835  ft.  Tlie 
Madiso^mme  was  topped  at  2,833  ft. 
The  well  showed  a  gas  volume  in  the 
Viking  sand  above  the  lime. 

The  light  rotary  is  now  being  in¬ 
stalled  at  Imperial-Viking  No.  2,  the 
next  test  fof  this  area. 


McIntyre  net 

HOLDS  1st  HALF 


Despite  Sharp  Drop  In  Gross, 
Equals  $1.83  a  Share 
Against  $1.90 

Toronto.  —  Earnings  statement  of 
McIntyre  Porcupine  Mines  Limited, 
for  the  six  months  ended  September 
30.  first  half  ot  the  company’s  fiscal 
ye.ai\  shows  a  considerable  reduction 
in  gross  income  at  $4,110,130  against 
$4,690,549  a  year  ago.  Net  income, 
however,  was  off  only  moderately  at 
$1,461,897,  equal  to  $183  a  share  on 
stock  as  compared  with  $1,516,983. 
equal  to  $1.90  a  share  for  first  half 
of  last  year. 

Gross  income  for  the  quarter  end¬ 
ed  September  30,  1943,  was  $2,042,- 
960,  as  compared  with  $2,067,170  in 
the  quarter  ended  June  30.  After  all 
charges  including  operating  costs, 
taxes  and  depreciation,  net  income 
for  the  quarter  was  $738,008,  equal 
to  92  cents  a  share,  as  compared 
with  $723,008,  or  91  cents  a  share, 
for  the  quarter  ended  June  30. 

Comparative  figures  for  the  half- 
year  follow; 

.—Six  Months  Ended  Sept.  3b-- 

1043  1043 


worked  out  dlstrlbutldn  tod  check¬ 
ing  systems. 


Cranby  3rd  Quarter 

Earnings  Are  Lower 

Vancouver  —  Net  income  of  $31,* 
316  or  5.18  cents  a  share,  is  reported 
by  Granby  Consolidated  Mining. 
Smelting  «  power  Co.  for  the  Sep¬ 
tember  quarter,  against  $38,325,  or  8 
cents  a  share  In  the  June  quarter. 
Gross  operating  profit  after  $16,775 
taxes  was  $93,472.  Reserves  for  depre¬ 
ciation  and  depletion  totalled  $70,156. 

'Tlie  average  number  of  men  em¬ 
ployed  underground  fell  to  186  from 
215  In  the  second  quarter.  This  and 
a  decrease  In  grade  of  ore  was  re¬ 
flected  in  the  decrease  In  coppier  pro¬ 
duction  and  in  Income.  But  early 
Improvement  in  the  manpower  situa¬ 
tion  is  expected,  officials  state. 

8HEEP  CREEK  PROFITg  OFF 

Toronto-Sheep  Creek  Gold  Mines 
earned  2.4c  a  share  in  quarter  ended 
August  31,  1943,  compared  with  5  6c 
^  in  like  period  last  year.  After  operat- 
I  Ing  costs,  but  before  Dominion  taxes 
which  are  under  discussion  with  tax 
authorities,  Zincton  Mine’s  profit  was 
estimated  at  $55,057  fqr  three  months 
ended  August  31,  1042  against  $33,839 
In  1942. 


Gross  Income  . . 
(t’ostr,  Inc.^  <lev. 
Tax  provision  . . 
Depreciation 

Net  income 


J  $ 

4.110,1.30  4.«(»0..54') 
1,91(1,664  J,3"0..5.59 


tW7.2S2 

81.297 


767,312 

83.694 


1.461.897  1,616,983 


Can.  Malartic  Output 

Shows  Moderate  Drop 

Prixluction  at  Canadian  Malartlc 
Gold  Mines.  Ltd.,  during  the  quar¬ 
ter  endad  September  30  amounted  W 
$315,337  compared  with  $357,912  In 
the  corresponding  tl'uee  months  of 
last  year  Tonnage  of  ore  milled  was 
76,226  compared  with  92,103. 

After  deduction  6f  marketing 
charges,  operating  cosls,  administra¬ 
tion  and  general  expense  and  provi¬ 
sion  for  taxes  and  operating  profit 
for  the  period  of  $76,104  was  left  as 
against  $84,139  a  year  ago  and  $71,- 
116  previously.  Operating  costs  were 
$207,462  compared  With  $234469.  In 
the  above  figures  no  allowance  had 
been  made  for  depreciation. 

In  a  report  covering  development 
for  quarter.  It  Is  stated  that  develop¬ 
ment  of  ore  bodies  Indicated  by  dia¬ 
mond  drilling  in  the  upper  sections 
of  the  eastern  north  ore  zone  is  im- 
derway.  as  la  also  stops  preparation 
of  the  708  ore  body  on  the  1,000  and 
M25-foot  levels.  This  latter  level  is 
being  advanced  southeasterly  for  ex¬ 
ploration  purposes.  The  worn  out  pri¬ 
mary  crusher  was  replaced  last 
month,  permitting  treatment  of  a 
tonnage  above  recent  averages.  Grade 
of.  ore  milled  was  slightly  higher  at 
.118  ounces  while  operating  costs 
amounted  to  $2.84  per  ton  milled. 


Bralorne  A^aiu  Added 

To  Its  Ore  Reserves 


Malartic  G.F.  Output 

Off  For  3rd  Quarter 

Malartic  Gold  Fields  Limited  re¬ 
ports  for  quarter  ended  September 
30th.  production  of  $350,128  from  64.- 


Vancouver  —  Development  results 
in  the  thlriT quarter  of  1943  at  Bra- 
lome  Mines.  Limited,  were  again 
very  satisfactory  and  the  ore  devel-  , 
oped  exceeded  .that  extracted  both  as  iHalliwell 
to  tonnage  and  grade,  according  tojHallnor  .  . 
an  official  statement  accompan.ving  jHard  Rock 
latest  dividend  cheques.  As  was  the  iHarker  .  . 


HOW  TO  MAKE 
MONEY  IN 
GOLD  STOCKS 

There  Is  only  one  sound  way  to 
make  money  In  gold  mine  stocks 
>-OET  TH£  FACT»— then  BUY 
and  SfiLL.  ON  FACTS.  For 
over  seven  year*,  tho  "GOLD 
DIOEST’*— a  laat-ininnte  market 
review— has  been  published  een- 
ttnuously,  week  alter  week,  ae  a 
service  to  clients.  This  authorl- 
tativ  analysis  gives  all  the 
important  current  facte  about 
Canadian  Golds  —  Seniors, 
diiniors  and  Prospeaiit. 

FREE  TRIAL; 

DIStST"  hai  htlpaS  many  t*  mak* 
monty — If  will  halp  yon  foa.  Wa'll 
•ladly  nne  th*  n«xt  flv*  Itiut*  — 
wifheiif  «harg«  ar  ekilaatlen  —  an 
roeottf. 


REDMOND  &  CO. 

L  I  M  I  T  t  D 

330  BAY  ST.  -  TORONTO 


MINING  MARKET  RECORD 

Tranaaotions  on  TOKONTO  STOCK  BXCHANGB 


Stock*— 

Aldermac  .  .  .  , 
Anglo  Huronian 


Last  Sale 


Arjon  .... 

Armistice  .  . 

Astoria  Que.. 

AURpr  .  (  .  . 

Bagamac  .  , 

Bankfield  .  . 

Base  Metals 
Bear  Expl.  . 

Beattie  Gold  . 

Bldgood  K.  . 

Bobjo  .... 

Bon  eta!  .  .  . 

Bralorne  .  .  . 

Broulan . 34.100 

Buffalo  Ank.  . 

Buffalo  Cart.  . 

Camp  Bird  .  . 

Can.  Malartic  . 

Car  boo  .... 

Castle  Treth.  . 

Central  Patricia 
Centra]  Pore.  . 

Chemical  Res.  . 
Chesterville.  . 

Cochenour  Will. 

Coniaurum  .  . 

Cons.  Smelters 

Delnitc .  1,000 

Dome . 

Duquesne  .  . 

East.  Malarttir 
Eldorado  .  . 

Falconbridge  . 


Bal«a 

High 

L«w  Tuesday 

Change  High 

Low 

8,100 

.16 

.15 

.16 

1 

.21 

.09 

1.062 

7.00 

... 

-10 

7.10 

300 

4.(X)0 

.51 

.50 

-  1 

.68 

.20 

39,950 

.254 

.224 

.24 

+  4 

.33 

.18 

63,100 

..50 

.46 

47 

-  1 

.60 

.35 

93,800 

.12 

.094 

.12 

+  3 

.14 

.024 

4.745 

330 

5.20 

3.30 

+  5 

3,50 

1.35 

38.100 

.16 

.13 

.154 

+  24 

.194 

084 

46,800 

17 

.14 

.16 

-i-  2 

1,100 

.13 

. . . 

.15 

.12! 

25,350 

.40 

35 

.40 

+  4 

.494 

.10 

27.340 

1.77 

1.60 

1.75 

+12 

1.87 

.70 

51,176 

.40 

..34 

.39 

+  4 

.63 

.094 

4,500 

.094 

.034 

.094 

+  4 

.12 

.08 

10.500 

.20 

.18 

.184 

+  14 

.24 

.084 

1,356  11.50 

1100 

11.25 

+  4 

114 

740 

34.100 

.70 

.68 

.70 

+  s 

.734 

.46 

1.505 

3.40 

3  25 

3.40 

•  •  •  • 

400 

160 

16.300 

08 

.07 

.074 

+  4 

.094 

.034 

2.300 

,064 

. .. 

. . . 

.... 

.084 

.05 

7,600 

.65 

.60 

.65 

+  5 

.68 

.36 

2.200 

1.45 

1..37 

1.45 

+  7 

1  47 

.95 

2,500 

1.15 

1.12 

1.15 

-  1 

1.33 

54 

15.875 

16.8 

1.55 

1.63 

-  2 

1.75 

1  00 

12,500 

.104 

.094 

.10 

.14 

.064 

1.100 

.234 

.22 

.234 

+  1 

.47 

•104 

59,034 

1.2T 

1.07 

1.17 

.... 

2.14 

.65 

62,949 

2.07 

1.91 

2.07 

+  2 

2.09 

.75 

16,175 

1.61 

1.44 

1.60 

+15 

1.74 

.85 

1.195  42.00 

41.00 

414 

—  4 

46.50 

37.50 

1,000 

.80 

. . . 

.85 

.50 

795  27.00 

26.00 

29.73 

.... 

294 

18.75 

Frapeoeur  . 
Gillies  Lake 
God’s  Lake  . 


(^Id  Eagle  .  .  . 
(jolden  Cato  .  . 
Grandoro  .  .  .  . 

Gunnar  . 

Halcrow  Svvayze 


ore  reserves  were  not  depleted,  the  iHedley  Mascot 
tonnage  broken  equalling  tliat  milled,  j  Hollinger  .  .  , 
At  the  strategic  mineral  property  | 
known  as  Bralorne  Takla  Mercury 
Mine,  which  the  company  expects  to 
have  in  production  before  the  year- 
end,  recent  underground  development 
lia,s  been  very  encouraging. 

A  further  decline  in  output  Is  stat¬ 
ed  to  be  directly  attributable  to  the 
shortage  of  labor.  Development  was 
confined  to  the  17  and  20  levels.  Prom 
27.692  dry  tons  milled,  recovered  was 
17.290  ounces  valued  at  $665,665,  an 
average  of  0.63  ounce  per  ton.  In 
second  quarter  from  31.158  tons,  re¬ 
covery  was  18,637  ounces  valued  at 
$717,524,  average  of  0.60  ton. 


three  months. 

Cumulative  production  for  nine 
months  tc)  September  30  totalled  $1,- 
313,879  against  $1,413,933  in  the  like 
period  in  1942. 

LOSS  FOR  CHESTERVILLE 

Toronto— Chesterville  Larder  Lake 
Gold  Mining  Company  reported  for 
the  quarter  ended  September  30,  an 
operating  loss,  after  write-offs  and 
depreciation  of  $13,652.  Non  operat¬ 
ing  Income  amounted  to  $135,  leaving 
a  net  loss  of  $13,617. 


Broulan  Net  Earuinfis 

Running  Well  Ahead 


Hudson  Bay 
Inspiration  . 

Int.  Nickel  . 

Jack  Waita  . 

Jacola  Mines 
Jason  Mines 
J.  M.  Cons.  . 

Korr  Addieon 
Kirk.  Lake  . 

Kirk.  Townsit 
Lake  Dufault 
Lake  SJiorc  . 

Lamaque  G.  . 

Lapa  Cad.  .  . 

Lcbel  Oro .  6000 

Leitch . 

Little  L.  L . 

Macassa . 

McLeod  Cockshutt. 

Madsen  Bed  Lake. 


3,500 

.10 

.094 

.094 

4 

.10 

.04 

16,075 

1.70 

1.56 

1.63 

-V  8 

1.82 

1.09 

23,700 

1.39 

1.13 

131 

+  9 

1.64 

.80 

2.200 

4.15 

3.83 

3.85 

-1-40 

4,80 

3.10 

4.100 

.05 

. . . 

. . . 

-t  4 

.074 

.024 

14, .500 

.39 

.32 

.38 

+  6 

.394 

.18 

500 

.054 

a  a  •  • 

.09 

.03 

25.000 

.174 

.16 

‘■174 

-i-  1 

.294 

.124 

4,500 

.17 

.164 

.164 

,19 

.10 

1.500 

.03  4 

... 

.044 

.02 

10,900 

.I'J 

’.io 

.11 

.15 

.03 

1.000 

.09 

. . . 

. . . 

.09 

.05 

2, ICO 

.17 

.15 

.15 

.24 

.114 

36,100 

.21 

.194 

.21 

.22 

.03 

18,500 

.04 

.034 

.034 

+  ‘  ’’'4 

.074 

.034 

125 

3.73 

+  10 

3.73 

250 

27,875 

1.15 

1.65 

i.io 

+  5 

1.15 

,40 

1.000 

.04 

. . . 

+  4 

.06 

.02 

2  011 

.40 

’ii” 

.40 

-r  3 

.40 

.17 

500 

.30 

. . . 

-  5 

.47 

.33 

1.810  12.00 

114 

12.00 

+  4 

124 

850 

20.100 

.304 

.23 

.30 

+  2 

.31 

174 

5,550  .58 


81.00  51.00 


-  1 


32.50 

.66 


26 ’4 
.26 


Crude  Oil  Production 


(Supplied  by  Parkinson,  Joncas  <fe  Co.,  Limited) 
UNITED  STATES 
Week  Ending 
Get.  23  Get.  16 

Crude  Gil  Crude  Oil 

Total  Daily  Av^erage  u.  S.  4.415.000  Bbls.  4,438,035  Bbb 
Same  Week  Laat  Year....  3,925,020  Bbls. 


Daily  Average 
Decrease 
23,035  BbiZ. 


Increase  over  Last  Year. .  489,980  Bbls. 


Total  Production  January  1  to  October  23,  1943 . 

Same  Period  LSst  Year  . . 


Increase  c»ver  Last  Year. 


Crude  Gil  Stocks  October  16,  1943. 
Crude  Gil  Stocks  OctO'bef  9,  1943. 


increase  for  Week . 


SLAVE  LAKE  IMNDING  UP 

Toronto— George  Sjyer.  secretary* 
treasurer  of  Slave  Lake  Gold  Mines, 

Limited,  8dvise.s  that  the  company,  Oil  Stocks  One  Year  Agd 
unclsr  provisions  of  t.he  Ontario  Cam*  ' 
panics  Act,  will  make  application  to 
tile  Licui'cnant-Oovernor  of  the  Prov¬ 
ince  of  Ontario  for  acceptance  of  sur¬ 
render  of  its  charier. 

TUNING 


UPPER  CANADA  OUTPUT 

Upper  Canada  Mines  reports  pro¬ 
duction  for  quarter  ended  Septem- 
bar  . 30th' was  valued  at  $21^714,  com¬ 
pared  with  $295,014  in  June  quarter. 

Output  for  first  nine  months  of 
the  year  totalled  $901,544,  compared 
with  $1,004,054  in  corre.«pondlng  pe- 
i  ;od  of  1942, 


Gasoline  Stocks  aS  of  (^tOber  16,  1943. 
GarOllne  Stocks  es  of  GctobCr  9,  1943. 


Decrease  for  W^k 


Gasoline  Stoclis  One  Year  Ago. 


CANADA 


Week  Ending  October  18,  1943. 
Week  Ending  October  U,  1943. 


Daily  Average  Decrease... j. . 

Daily  Average  Production  Same  Week  Last  Year. 


1,199,039.685  Bbls. 
1,151,319,590  Bbls. 


47,711,095  Bbls. 


233,997,000  Bbjs. 
233,471,000  Bbls. 

526,000  Bbls. 


238.118,000  Bbls, 


68.182.000  Bbls. 
69,708,000  Bbls. 


McKenzie  B 
McLellan  . 

2lcVltUe  .  . 

MeWatterz  . 

Mining  Corp. 

Monet*  .  . 

Negus  .  .  . 

Nipissing  .  . 

Noranda  .  . 

Norgold .  1.000 

Normetal . 28,910 


l.bXfiOO  Bbls. 


76,587,000  Bbls. 

Dally  Average 
Crude  Git 
25,607  Bbls. 
26,163  Bbis. 


556  Bbls. 


27,171  Bbls. 


Cold  Mine  Machine 

Shops  Do  War  Work 

Machine  shops  of  the  goid  mining 
companies  are  working  on  many  sub¬ 
contracts  for  equipment  used  on 
ships  carrying  supplies  to  the  battle- 
fronts  and  when  the  whole  story  of 
Canada's  war  effort  is  told  there  will 
be  , no  chapter  of  it  containing  more 
real  patriotism  and  ingenuity  than 
shown  by  the  mine  machine  shops. 
Without  the  motive  of  profit,  the 
mine  men  spent  freely  of  their  in¬ 
genuity  in  adapting  machine  tools  to 
jobs  they  were  never  designed  for. 
They  made  special  tools,  designed 
equipment,  planned  and  fabricated 
countless  jigs  and  gauges,  and  they 
designed  and  made  testing  machines. 
They  organized  themselves,  and 


North  Can 

O'Brien . 

Omeg* . 

Pamour . 

Partanen  Mai .  . 
Paymaster  .  .  . 

Perron . 

Pickle  Crow  .  . 

Pioneer  .... 

Powell  R()uyn.  . 

Powell  Rouyn,  V.T, 

Premier .  3,230 

Preston . 2.3.330 

(Jueeniton  .... 
Reeves-Macdonaid 
Roche  L.  L.  .  . 


12.060 

99,862 

11.221 

32.830 

2.000 

40,117 

47.400 

9,650 

693 

28,300 

6,O0O 


1 12 
.85 

1.26 

.46 

134 


Toronto— Broulan  Porcupine  Mines  '  '  * 

466  tons  milled  compared  with  $459,-  |  Ltd.  reports  estimated  net  profit  for  os 

231  from  60,285  tons  in  tlie  preceding  the  first  nine  monllis  of  current  year  Mdnt*  .  ,  440  56  50 

amounting  to  $300,239.  equal  to  lie'--  ..••••  nw  oo.ccj 

a  share.  This  was  only  slightly  below 
the  net  profit  of  $317,077,  or  11.8c  a 
share,  for  all  of  1942. 

In  earlier  reports  this  year  It  was 
n<>ted  that,  during  the  first  half  tho 
grade  of  ore  treated  was  abnormally 
high,  being  some  25  per  cent  above 
the  average  of  ore  reserves.  As  anti¬ 
cipated.  this  has  now  been  reflected 
in  the  grade  of  ore  treated  in  the 
latest  quarter,  which  was  below  mine 
average. 

In  addition,  the  tonnage  treated 
was  15  p»r  cent  below  the  previous 
two  quarters  rcsultmg  in  high  unit 
ccfits  and  abnormally  low  profits. 

Tonnage  was  low.  due  in  part  to  gen¬ 
eral  labor  conditions  and  to  a  heavy 
vacation  schedule,  which  totalled  660 
mandays  during  the  quarter,  repre- 
refiting  vacation  allowance  6f  $4,000. 

Actual  recovery  for  the  third  quar¬ 
ter  was  $211,430  from  27,160  tons 
milled,  for  an  average  of  $7.78  per 
ton,  with  net  profits  after  taxes 
amounting  to  $40,164.  Reciovery  for 
the  first  nine  months  of  the  year 
was  $857,854  frOm  90,603  tons  milled, 
for  an  average  of  $9.47  ^er  ton. 

As  of  September  30,  net  current 
assets,  including  storea  and  bonds, 
less  current  liabilities  and  accrued 
taxe.':,  amounted  to  $491,147,  or  equal 
to  18c  a  share. 


4.540 

00 

304 

30.25 

-  34  39.73 

304 

6,500 

.05 

.044 

.044 

—  4  .10 

.044 

5.632 

.034 

.03 

.03 

X)34 

.01 

5.900 

.23 

.22 

.22 

-  2  .26 

.13 

2.000 

.02 

... 

. 024 

.004 

6,620 

9.00 

8.90 

890 

....  104 

4.75 

6,865 

.88 

.80 

.86 

+  6  .91 

.55 

1,700 

.10 

.09 

.09 

-  1  .13 

.08 

8,400 

.93 

.90 

.90 

+  5  1.40 

.40 

1,678  16.00 

15.C0 

1600 

+  14  164 

10.23 

250 

5.90 

5.80 

3.90 

+15  6.10 

3.65 

5.600 

.064 

.034 

.054 

+  4  D94 

.034 

6000 

.024 

.024 

.024 

044 

.01 

12,500 

1.20 

1.13 

1.20 

+  5  1.27 

.604 

73.311 

1.05 

.82 

1.03 

+23  1.05 

.67 

6,213 

3.65 

3.60 

3.65 

•r  5  4.00 

2.30 

17,924 

2.26 

2.05 

2.25 

•1-  5  2.40 

1.51 

59,375 

1.58 

1.42 

1.53 

+11  1.53 

.70 

46,950 

3.40 

3.15 

3.33 

-1-15  3.75 

1.65 

1,000 

.014 

. . . 

. . . 

-  4  .034 

.004 

500 

.05 

. 06 

.024 

»  440  56.50 

55.75 

56!(j() 

+  4  58.00 

47.00 

35.720 

1.54 

3.47 

1.52 

+  4  1.54 

.83 

7,300 

.03  4 

.034 

.034 

4  .05 

.014 

l.OOO 

.074 

. . . 

+  4  .08 

.05 

16,300 

.25 

‘.i'7 

.24 

+  7  .25 

.11 

4,450 

2.26 

2.16 

2.16 

-10  ■  2.29 

1.22 

53.920 

45 

.35 

.41 

-•  6  45 

.23 

6,000 

60 

.55 

.60 

+  5  .67 

,.3S 

4,050 

1.70 

1.60 

1.70 

+10  193 

1.05 

1.083  51.00 

504 

504 

-  4  52.50 

40.00 

1.000 

.04 

... 

-  .084 

.034 

.65 

1.02 

.43 

1.22 


1.06 

.74 

1.20 

.46 

1,33 


-  3 

—  6 
-1-18 
-I-  4 
-t-10 


1 16 
1.10 
1.25 
.64 
1.34 


.74 

.20 

.61 

.084 

.57 


San  Antonio  .  . 
Sand  River  .  .  . 
Senator  R.  .  .  . 
Shaw'key  .  .  .  , 
Sheep  Creek  .  .  . 
Sherritt  G.  .  .  . 

Sigma . 

Siscoe  Gold  .  .  • 
Sladen  Ma’.  .  .  . 
Steep  Rock  .  .  . 
Sudbury  Basin  . 
suaoury  Ciintact 
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Transeon.  ftea 
Upper  Can.  .  . 

Ventures .  5,1S4 

V.’aite  Amulet  .  •  . 

Wlltsey  Cogh.  . 

Wright  Hargr.  . 

Ymir  Yankee  .  . 

TORONTO  CLUK- 
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.29 

36,410 

254 

235 

252 

+13 

265 

1.51 

1,325 

2.35 

2.30 

2.35 

+15 

2.40 

1.46 

2.200 

.04 

. . . 

. . . 

-  4 

.05 

.024 

108.165 

1.80 

1.41 

180 

+42 

180 

.65 

3.725 

2.15 

1.95 

2.05 

a  a  •  • 

2  35 

138 

2.580 

3.10 

5.05 

3,10 

+10 

345 

185 

2.925 

.83 

.80 

,85 

+10 

.94 

•  .61 

2.074 

.154 

.134 

.154 

+  4 

.18 

.10 

29,400 

.63 

.58 

.614 

+  24 

.74 

A5 

10.000 

1.70 

1.61 

1.68 

+  3 

1.85 

.95 

5,154 

7.00 

685 

7.00 

+25 

7.25 

4.40 

8,471 

5.20 

4.90 

4.95 

-20 

S.8O 

3.40 

2.000 

.034 

. . . 

• . . 

-  4 

.014 

1.561 

3.35 

3.25 

3.35 

+  5 

4.30 

2.50 

3,000 

.10 

.094 

.094 

+  H 

.104 

.08 

Brett  Treth.  .  .  . 

500 

.014 

+  4 

Coast  Copper  .  .  . 

300 

1.30 

1.25 

l.» 

-  8 

Osiako  Lake  .  .  . 

1.500 

.15 

*  •  a 

+  1 

Perd  Oreille  .  .  . 

1,680 

1.55 

1.45 

1.45 

-10 

Temisk.  Min.  ... 

7,500 

.094 

.094 

.094 

+  % 

.01 H 
180 

.25 

1.60 

02 


.OOH 
2.20 
.07  H 
1.05 
.054; 


/ 


14 


TOT  FINANCUI,  TIMES,  MOiSTREAL,  WOVEMBER  S.  1948 


STOCK 

- ^ 

Prev. 

IVeeke 

High 

sding  Novel 
Low 

mber  2 
Price 

.  1943- 
Salet 

Bid 

Aik 

- 1 

High 

943 - 

Low 

Current 

Div. 

STOCK 

- Week* 

Prev.  High 

iding  November  2 

1943- 

Bid 

Aik 

- IS 

High 

)43 - 

Low 

Curren 

Cl/. 

Close 

Change 

Fate 

ClOK 

Rate 

Abitibi . 

..  2'j 

2i| 

24 

2655 

4' 

1  .60 

De.  'new) . . . 

14**  14*; 

134  —  ,'a 

734 

15.4 

13'; 

Do.,  pref . 

..  29 

29!* 

274  - 

2670 

33 

5'* 

Niagara  Wire . 

16';  .. 

16 

17 

18 

IS 

$i  .o( 

Do.,  7% . 

.  S9 

58 

1 

25 

62 

12' 3' 

Noranda  Mines . 

50';  51 

SO';  H-  4 

1846 

52'; 

40 

$4.CC 

Acme  Glove . . 

.  4' 3 

so 

7' 

3 

North  Star  Oil . 

1.65  1.75 

1.40  —.25 

190 

2.00 

1. 00 

Do.,  pref . 

.  70 

70 

71 

67 

$6.50 

Do.,  pref . 

44"  s 

■ .  +4 

1140 

5 

3?.i 

3.'c 

13 

1414  14 

114 

.8C 

25?; 

22 

TOo.,  pref . 

a  113 

no!-i 

113 

108 

$7.00 

Do.,  pref . 

163  ■  160 

-i-  3  ■ 

28 

165 

153 

$7.00 

A&tipinium  Ltd . 

.  109 

no 

109 

440 

133'- 

lOS 

$8.0C 

Ont.  Steel  Prod . 

14!;  .. 

12!-; 

i7 

17!-; 

10 

Int. 

A^D•  pref.  . . 

.  10171 

102 

101 »4  + 

675 

103 

100' ; 

$5.0C 

Do.,  pref . 

120 

119 

120 

$7.  CO 

Aljima  Steel  Corp . . . 

.  io*.i[ 

104 

10  — 

H 

900 

11 

8'* 

Orange  Crush . 

2.50 

24 

34  2.50 

.56 

Do.,  pref . 

.  88 

88 

50 

90 

82 

SS.M 

Do.,  pref . 

4?'4 

6 

54 

14 

Amalgamated  Blectric- 

9 

8 

a  a 

i 

82 

n 

7 

int. 

Ottawa  Electric . 

24  23;; 

10 

25 

234 

Int. 

Anglo  Can.  Tel.,  pref. . 

.  47 

AS4 

48 

42 

$2.75 

Ottawa  Car . 

6 

64 

6 '4 

4 

Int. 

Aabestoe . 

.  25 

25 

24  tj  — 

is 

708 

25*1 

21*; 

.80ib) 

Ottawa  L.  H.  &  Power , 

74  8 

85 

164 

64 

$1.60 

Aseoc.  Breweries . 

.  204 

20’., 

20  — 

465 

21 

15 

$1 .00 

Do.,  pref.  . .  . 

90  86 

10 

90 

80 

$5.  CO 

Do.,  pref . 

.  lOgi-i 

nov^  109 

$7.00 

Page  Hersev  Tubes.  . . . 

102  102 

1014 

55 

103 

884 

$3.(0 

Assoc.  Tel.,  pref . 

,  34 

36 

20 

Penmans  Limited . 

52)*'  .. 

46 

534 

58 

434 

$3.00 

Ault  &  Wib^g,  pref. .  • 

1034 

a 

$5.50 

Do.,  pref . 

126 

124'.; 

127 

125 

$6.00 

Barker's  Bread . 

.  3 

3 

4 

3.00 

.85 

Photo  Encravers . 

12  '  .;  .. 

,, 

12!* 

13?; 

134 

12 

Int. 

Do.,  pref. . . 

.  36 

374 

40 

36 

21 

Porto  Rico  Power,  pref. 

101  104 

10 

104 

1004 

$7.00 

Bathurst  Paper,  “A*’.e. 

.  13Ji 

I3'< 

...  — 

4 

8.5 

15!.^ 

12 

$i  .06 

Power  C<M“p . 

74  74 

6*;  — 

945 

11 

6 

Int, 

Beatty  Bros . 

•  24 

23  !i 

23  — 

4 

100 

24 

IS 

Pressed  Metals . 

74  7 

so 

«'» 

4 

Int. 

14 

191* 

Do.,  2nd  pref . 

.  113 

113 

113!  j 

lio 

$7.00 

Do.,  p  et . 

82 

82.4 

85 

83  ' 

60 

$5.50 

Bell  Telephone . 

.  157 

157  + 

389 

160 

141 

$8.00 

Quebec  Power . 

13**  13 

i2t;  —  4 

.■M.s 

16 

124 

$I  03 

Biltmore  Hat . 

. 

84 

9 

9 

64 

.60 

Regent  Knitting . 

9  8,'.; 

..  -  4 

80 

10 

6 

Int. 

Blue  Ribbon . 

.  8 

*8 

iso 

8!*; 

4*1 

Do.,  prff . 

20 

19 

21 

21 

20 

$1.60 

Do.,  pref . 

.  41*4 

41J» 

20 

414 

29*; 

$2.50 

Riverside  Silk.  "A". . . . 

234  .. 

23,'; 

234 

25 

22 

$2.00 

Blue  Top,  *‘B” . 

.  16 

144 

174 

18 

144 

Rolland  Paoer . 

loi;  .. 

104 

7'4 

60c 

Do.,  pref . 

.  14 

14'-j 

14*3 

14 

Do.,  pref . 

97  97!; 

97 

11 

97!-; 

91 

$6.00 

Brantford  Cord.,  pref. . 

a  26 

25 

26 

26 

23 

$1.30 

Russel)  Industries . 

19  20 

-i-  1 

so 

22 

IS 

80c 

Brazilian . 

.  25 

25 

244  — 

4 

8099 

28 1*' 

144 

Int. 

Do.,  pref . 

200 

190 

IM 

205 

152 

$7.00 

Brewers  &  Distillers . . . 

a  8 

8*4 

240 

8*i 

5 

Int. 

Saguenay  Power,  pref.  . 

106 

1054  1064  108 

105 

$5.50 

B.A.  Oil . 

a  22 

224 

22 

4960 

22** 

17**' 

$1.00 

Shaw.  Water  8s  Power. . 

i5j;  15'; 

13?;  —  h; 

5187 

19!; 

13*; 

90c 

B.C.  Power,  "A" . 

a  25 

25  t’i 

24!  j 

290 

29 

23 

$2.00 

Sherwin-Williams . 

15  16'*' 

•hi'* 

25 

164 

13 

60c 

Do..  "B" . 

3.' a 

125 

5'* 

2 

Do.,  pref . 

125 

125 

127 

114 

$7.00 

Bruck  Silk . 

8*’ 

8*( 

95 

10*i 

5.'; 

Int. 

Silverwood  Dairy . 

10 

10 

164 

10 

8 

Int. 

Build.  Prod.,  Class  “A'* 

17 

17 

16W 

480 

17 

13 

70c (b) 

Do.,  pref . 

8*;  . . 

84 

8h 

9 

8 

Int. 

Burlington  Steel . 

a  10 

104 

94  + 

4 

425 

114 

94 

.60 

Simon  &  Sons . 

11 

104 

11 

114 

74 

60c 

5 

Do.,  pref . 

no 

107 

110 

104 

$7.00 

Do.,  Ist  pref . 

24.', 

25 

24' 3 

Simpson,  “A”  stock. . . . 

■^0 

19 

20 

20 

10 

Do.,  2nd  pref . 

I0!-i 

164 

1 

0 

75 

Do-  "B': . 

12 

12 

13 

134 

Calgary  Power . 

100 

SO 

$6.00 

Do.,  prer . 

103'-*'  103'; 

io3i;  -f 

260 

104 

864 

$6.60 

Can.  Bread . 

7 

74 

74  -f 

4 

725 

7 

3 

Smith  (Howard)  Paper. 

14';  14'-; 

14*;  —  4 

470 

164 

12 

no 

no 

120 

no 

102 

$5.60 

Do.,  pref . 

107  107 

1064  —  ?; 

130 

107 

98 

$6.00 

S3 

59 

60 

58 

40 

$2.50 

Western  Canada  Flour . 

5  5!-; 

38 

8 

3 

8 

8 

74  — 

H 

235 

9 

44 

Do.,  pref . . 

80  81 4. 

79.'.;  — 

250 

98 

40 

106 

107 

105 

180 

107 

92 

Arr. 

Southern  Can.  Power . . 

11  II 

290 

12 

10 

SOc 

1054 

....  106 

106 

105 

$5.00 

Standard  Chemical .... 

18*-;  . . 

is?; 

19 

201; 

10 

Int. 

Can.  Forgings, 

20 

21 

20 

150 

27 

20 

$1.50 

Standard  Paving 

24  24 

+  4 

22 

3.00 

l.IO 

Do..  "B" . 

35 

35 

42 

43 

20 

Do.,  pref.  (new) . 

94  ■  • 

9*; 

it 

10 

7 

Int. 

9 

16 

9  + 

1 

245 

12 

st; 

.60 

Stedman  Bros . 

23 

22 

22 

17 

60c  (b) 

97 

97 

95  — 

2 

95 

98 

79'.:  $4.00ib) 

Steel  of  Canada . 

63  68 

67  —  1 

231 

744 

59?; 

$3.00 

Can.  SS.  Lines . 

ll'i 

11  >4 

n  — 

4 

385 

14  4 

8*; 

Int. 

Do.,  pref . 

74  74!-; 

74  “f"  ,4 

135 

76'; 

664 

$3.00 

34*1 

35 

34 

4 

283 

38 

$2  50 

Sterling  Coal . 

5 

3'.; 

5 

5 

1 

66 

65 

67 

67' 3 

59 

$4.00 

Stuart  Oil.  pref . 

12';  .. 

12)-; 

14 

134 

12 

80c (b) 

Do..  “B  " . 

18J3 

18’* 

20 

24 

18 

$1 .00 

Suoersilk  Hosiery . . 

3  ,'  *-  . . 

3 

3!-; 

3!2 

108 

110 

5 

no 

107'; 

$6.50 

Do.,  pref . 

85 

.  4  .  . 

84 

85 

65 

$5.50 

5*4 

5 

li’i 

6’* 

2''j 

St.  Lawrence  Corp . 

3  3 

2*; 

1985 

I*; 

92 

93 

Int. 

14*4  14T; 

141.^'  — 

18?; 

11*4 

Can.  Breweries . 

S4  — 

4 

6395 

64 

1.30 

St.  Lav/r.  Flour  Mills..  . 

31.'.;  .. 

3i 

35 

24  Sl.OOvb) 

42 

42’5 

4 

606 

42'i 

27 ; 

$3  46 

Do.,  pref . 

120 

:28 

125 

119 

$7.00 

Can.  Bronze . 

32 

32!.* 

..  + 

60 

34  *i 

32  $1 

.,50'b) 

St.  Lawr.  Paper,  pref.  . . 

43!;  44 

43?;  -1-  '-a 

270 

47 

41 

Ait, 

Do.,  pref . 

108 

....  106 

108 

106 

$5  00 

Tamblyn  Ltd . 

14  13?; 

.  .  —  f 4 

100 

14 

104 

80c 

Can.  Canners  . 

8*-i 

— 

4 

100 

94 

64 

.50 

Do.,  pref . 

S3 

S2‘i 

S3 

$2.50 

Do.,  1st  pref . 

22*4 

23 

22!,  + 

4 

55 

24'.; 

19 

$1.00 

Tip  Top  Tailors . 

9  9 

8  —  i 

166 

94 

6 

Do..  2nd  pref . 

12'4 

12*4 

12  — 

156 

14 

lO'i 

.60 

Do.,  pref. .  . . 

109';  109!; 

5 

no 

100 

$7.66 

Can.  Car  &  Foundry.. .. 

8*4 

8'i  — 

4 

255 

12 

6  S' 

Tookes . 

1.50  .. 

.  •  •  •  •  > 

.50 

1.50 

Do.,  pref.  (new) . 

26'( 

27'.( 

27  4- 

710 

27*; 

25'; 

Do.,  pref . 

28 

. «  •  •  • . 

23 

28 

22 

Do.,  pref  . 

27'3 

29 '..4: 

29  -f- 

180 

31 

274 

$2.10 

Toronto  Elevators . 

30';  30 

•  •  •  • 

.5 

.  .* 

31 

23',; 

Int. 

Can.  Celanese . 

38 

38 

37!*  — 

u 

305 

394 

274 

$1.00 

Do.,  pref . 

53  53 

52'.;  .... 

10 

55 

50.4  $2.62'-; 

221-:; 

22 's' 

23 

22 

Tucketts  Tobacco,  pref. . 

151!;  .. 

156 

151 

$7.00 

Do.,  pref,  . 

150 

50 

30 

151 

133 

$7.06 

Twin  City . 

6*-;  . . 

64 

8 

10'*' 

5 

Arr. 

Can.  Converters . 

30 

31. 

29  -f 

360 

33 

174 

$2.00 

Do.,  pref  . 

80 

'76!* 

80 

774 

Can.  Cottons . 

1034 

....  104 

107>'j 

100 

.00  b) 

Union  Gas  Co . 

6*;  7 

6?;  -f  4 

1425 

9 

6 

80c  (b) 

Do.,  pref . 

126 

26  125  —  : 

125 

126 

120 

$6  00 

United  Corp.,  “A” . 

23 

26 

20 

$1.50 

Can.  ^edge  &  Dock. . . . 

I7?4 

I87s 

I8!:i  -r 

340 

19 

15 

Int. 

Do..  "B" . 

12',;  12'; 

125 

.  • 

16 

74 

Can.  Fairbanks,  pref. .  . . 

no 

....  105 

no 

101 

$6.00 

United  Steel . 

44  4*; 

44  -h  -’*' 

795 

6 

44 

Can.  Foreign  Invest . 

26 

2Vi 

.  a 

SO 

33!*' 

25 

Int. 

Viau  Ltd . 

54  •• 

64 

64 

3 

105 

....  105 

106 

103*1 

$8.00 

Do.,  pref . 

60 

75 

60 

50 

$5.66 

Can.  Gen.  Elec . 

2C0 

205 

200 

$8.00 

Wabasso  Cottons . 

55 

55 

57 

58 

48 

$4.00 

Can,  Ind.  Alcohol,  *'A”. . 

64 

S’*  + 

6460 

64 

3*1 

Int. 

Walker  iHiram)G.  &W. 

63  63'.; 

61  —  ij; 

MS 

64 

47 

$4.00 

Do..  "B  ' . 

5*4 

6 

,'* 

715 

6 

3 

Int. 

Do.,  pref . 

2'  211; 

21  .... 

875 

214 

18!* 

$1.00 

Can.  Iron  Foundries  . . . 

79 

79 

55 

Int. 

Western  Grocer . . . 

90 

71 

85 

90 

45 

$3.00 

Unlisted  Canadian 
Stocks 


(Furnished  by  A.  J.  Poftison,  Jr.  &  Co. 

Limited). 

INDUSTRIAL  STOCKS  Bid 

Andion  Not.  Corp . 25.00 

Anglo  Con.  Tel.  "A"  Com.  8.25 

do  5V2%  Pref .  4b.50 

Atlas  steel  Com .  26.00 

do  Pref.  Isf  . .  105.00 

Borrymore  Cloth  Pref.  . . .  45.00 

B.C.  Pulp  &  Paper  Com.  ..  12.50 

do  7%  Pref .  73.00 

B.C.  Sugor  . 76.00 

B.C.  7ei.  1st  Pref .  114.(50 

Brondrom  Henderson  Com.  4.50 

Brown  Co.  Com .  1.75 

do  6%  Pref .  32.W 

Burns  b  Co.  Ltd.  "A"  ....  9.50 

do  '  B"  .  5.10 

Can.  Wire  b  Coble  Pref,  ,  108.00 
Con.  Industries  "A"  Com.  163.(50 
B"  Com .  158.00 


Asked 

27.25 

9.50 

28.50 
108.00 

14.66 

77.00 

78.50 


2.00 

34.00 

11.00 

6.25 


do  7%  Pref . 170.00 

Con.  Ingersoll  Rand .  61.00 

Con.  Mochinery  Com .  8.00 

Can.  Motor  Lamp  "A"  b 

B'  .  8.25 

Con.  Teo  Pref .  40.(50 

Can.  Westinghouse  .  46.50 

Con.  Western  Lumber . 60 

Copitol  Wire  Cloth  Com.  ..  5.10 

Pref .  18.25 

Cawthra  Apt.  Pref .  3.10 

Chase,  A.W.  Pref.  Bonus  ..  16.50 

Claude  Neon  Pref .  5.56 

Colonial  Realty  Com .  3.56 

Colonial  Steamship  .  64.o6 

Commercial  Fin.  Com .  7.25 

Copelond  Flour  Units  ....  16.00 

Corrugated  Box  Com .  3.06 

Dover  Industries  .  7.50 

Dunlop  5%  Pref.  Par  $25  23.00 

Federal  Grain  Pref .  78.(50 

do  Com .  3.25 

Galt  Brass  Com .  10.75 

Goderich  Elevator  .  11.25 

Guardion  Realty  Pref .  17.50 

Gurney  Foundry  Pref .  2.(50 

Hart  Botfery  Com .  5.25 

Hayes  Steel  Prod.  Com.  ,.  15.00 

Highlond  Doiry  5%  Pref..  47.00 

Inglis  John  .  8.75 

Ingrom  b  Bell  Pref .  92.00 

Kingston  Shipbuild.  Com.  .  1 2.50 

Loblow  Inc.  Com .  12.00 

Minn,  b  Ont.  Poper  Com..  8.25 

Moirs  Pref .  41.(50 

Morrison  Brass  Pref . • 

Morrow  Screw  7%  Pref.  .  100.00 

do  Com .  15.00 

Mount  Royal  Hot.  N.  Com.  3.(50 

Murphy  Pamt  Pref .  97.50 

Neilson  Wm.  Pref .  101,00 

do  Com .  10.50 

New  Method  Lound.  6'/2?o 


164.00 

174.00 


9.50 


47.75 


21.00 


68.00 

8.25 


25.00 

82.50 

4.00 


20.00 

2.75 


13.00 

9.50 


GOVERNMENT  BONDS 


—1942-43— 
High  Low 


99H 

I00?4 

993/4 

993/4 

102'/» 

1003/4 

1003/4 


100% 


99 

93% 


Dom.  of  Can.  (3rd  Viet.  Loon) 


Pref. 

Provincial  Poper  7% 
Ouinte  Milk  Prod.  .  . . 
Rel  once  Grain  Com. 

do  Pref.  6', '2%  .  . . 
Riverside  Silk  "B"  ... 


76.00 


Do.,  pref .  90 

Can.  Locomotive .  21 

Can.  Oil  Co .  20 

Do.,  pref .  128 


Can.  Pac.  Rly 

Can.  Tube  fli  Steel . 

Do.,  pref . 

Can.  Wallpaper,  "A".. . 

Do..  “B  " .  1 

Can.  Wineries . 

(Tan.  W.  B.  ^xes,  “A". 
Carnation  Co..  1st  pref. 

Cocifshutt  Plow . 

Cons.  Bakeries  . 


10'<  I05<  lOli 
7 

105 

12 

.5  's  ! 

19 


135 

12% 


19  19?»  20 


Consumers  Glass.  . 
Cos.  Imperial  Mills. 


Crows  Nest  Coal . 

Dairy  Corp . 

Do.,  pref  . .  39 

Distillers-Seagrams  ....  41 

Do.,  pref .  Ill 

Dom.  Anglo .  33 

Do.,  pref  .  80 

Dominion  Bridge .  2535 

Dom.  Coal,  pref .  13 

Dom.  Fabrics,  com .  9’ s 

Do  ,  1st  pref .  SOt-j 

Do.,  2nd  pref .  22 ’i 

Dom.  Foundries .  25 

Do.,  pref  . 105' 3 

Dom.  Glass . 125 

Do.,  pref .  159 

Dom.  Scottish .  1.00 

Do.,  pref 


116*; 

» . 

117 

117'; 

12*; 

124 

12); 

-"h 

1535 

13'; 

IS*; 

15’; 

100 

15!; 

41*; 

424 

4i 

2243 

•16!  a 

135 

135 

134 

71 

136 

29 

28*; 

28 

—"4 

237 

29 

24'; 

24*3 

145 

25 

32'3 

37'; 

32 

33 

ii 

36}i 

384 

4’a 

4'; 

5 

5 

..50,b) 
$8.00 

$7!  00 

Int. 
Int. 
Int. 
Art. 
$4.00 
9'j  .50 

9'.i  .60 

37!s  $1  OOib) 
123  $8.00 

27  $2.00 

21  $1  20 

22  $2  00 

33  $3.00 


2'i 

1634 


40H  38  —  216 


2554 

95*4 


26'.5 

16'6 


25}j 
12' 5 


$7.22 
$5.00 
Int. 
$5  00 
$1.20 


2SH  24’i 
124 


Do.,  pref .  125 


West.  Kootenay,  pref. . . 

150 

140 

ISO 

Western  Stee* . 

13*; 

134 

124 

Weston’s . 

15*; 

IS*; 

is4 

— 

'.4 

190 

17 

12 

Do.,  pref . 

104'-; 

105 

+ 

45 

105 

94 

Wiisil  Ltd . 

17’i 

17*; 

30 

194 

17 

Winnipeg  Electric,  ‘‘A”.. 

6 

+ 

4 

4658 

84 

24 

Do.,  pref . 

56 

55 

S3 

— 

1 

755 

634 

20 

Woods  Mfg.  Co.,  pref. . . 

97 

9.5 

97 

65 

Wood.  Alex.  &  J.,  pref.  . 

92 

95 

90 

69 

York  Knitting  Mills. , . . 

7 

74 

+ 

4 

SO 

8 

5*. 

Zellers .  . . . . 

17,'-; 

174 

200 

18 

13 

Do.,  pref . . . 

26 

• 

26';  27 

27 

24 

BANKS 

Canadienne  Nat .  133 

Commerce .  133 

Dominion .  160 

Imperial .  178 

Montreal  .  156 

Nova  Scotia .  245 

Royal .  141 

Toronto.  .  252 

LOANS  and  TRUSTS 

Can.  Permanent . 145 

Central  Can.  Loan .  . 


133  132 
1.33  130 
162  160 
178 

160  157 
247  241 
140J6  138' 
247,*4  242 


+  1 


—  2,'S 
—10 


133H  127 
144  129 

167  142,'. 

185  157 

161  147 

259  223 

iiOH  132 
255  230 


164 

n*; 

.... 

Chartered  Trust . 

85 

79 

83 

87 

79); 

103i  9^4 

84 

Int. 

Econ.  Invest . . 

30 

29 

34 

30 

20 

51'; 

50'; 

Huron  85  Erie . 

65 

69 

2 

74 

55 

23  23 

22 

$1  50 

Do.,  20  p.c,  paid  .... 

12 

124 

+  4 

132 

12'; 

84 

30 

204 

$1.00 

Land.  Banking  &  Loan 

54 

56 

58 

54 

108 

104 

$5  00 

Nat.  Trust. .  . 

160 

167 

165 

10 

167 

125 

126 

120 

$S  00 

Ont.  I-/oan. 

105 

106 

104,*; 

159  159 

152 

$7.00 

Toronto  Gen.  Trust. . . . 

75 

85 

84 

15 

85 

68 

. .  1  00 

.40 

Toronto  Mortgage . 

83 

88 

2 

88 

66 

..  33 

30 

A-r. 

Real  Estate  Loan . 

28 

.. 

30 

33 

30 

28 

D(»n.  Steel  &  Coal,  “B” 

9 

94 

84 

2205  . . 

..  11’; 

lli 

Dom.  Stores . 

94 

9*; 

9?^ 

8-4 

+ 

415  ., 

..  10*; 

Int. 

Dom.  Tar . 

8?i 

9 

4 

585  .. 

,.  11 

54 

Do. ,  pref . 

Dom.  Textile . 

103 

104'; 

103 

40  .. 

..  KM'; 

904 

$.5 . 50 

75 

75 

74*; 

— 

137  .. 

..  81 

74 

$5  00 

Do.,  pref . 

155 

156 

50  .. 

..  156 

151 

$7  00 

Dom.  Woollens . 

4*; 

S4 

5'; 

+ 

-4 

80  .. 

..  8 

24 

Do.,  pref . 

11*; 

114 

25  .. 

..  i4‘; 

84 

Int. 

Dryden  Paper  . 

8 

8 

74 

730  .. 

.4  10 

54 

East  Kootenay  Power.  • 

.50 

..  .50 

*1942  Quotations. 


$7.00 

$7.00 

'SOC 

$5.00 

$1.00 


$7.00 

Arr. 

Int. 

.80 

$1.50 


$6.00 

$6.00 

$8.00 

$8.00 

$6.00 

$10.00 

$6.00 

$10.00 


$8.00 
$8.00 
$4.00 
$2.00 
$4.00 
80c 
$4.00 
$8.00 
$3.00 
$4.00 
$5  00 
$2.00 


Eastern  Dairies . 55 

Eastern  Steel  Prod .  16!  6 

Easy  Washing  Machine .  7H  .. 

EIectroIu.x  Corp .  S.'-y 

Enamel  fls  Heat.  Prod .. .  5  S.'s'  5 

English  Electric,  "A" .  . .  23!.j 

Do.,  “B” .  4 

Equitable  Life .  8  , .  . . 

Famous  Players .  25 

Fanny  Farmer  Shops. ,. .  30  30  29 !6 

Fleury  Bissell .  1.00 

Do.,  pref .  19  20 

Ford,  Class  "A" .  34's  24,'6  24 

Do.,  Class  “B" .  2Z}4 

Foundation  Co.  of  Can . .  15 

Gatineau  Power .  8^4 

Do.,  pref.  5^ .  86J!) 

Do.,  pref.  Sl'.% .  98  96ii  95 

Gen.  Steel  Wares .  1216 

Do.,  pref .  I09H  i^h  I09'4 

Goodyear  Tire .  .  90  90  89 

Goodyear  Tire,  pref.  (new)  55 


7H 


145 
14Jii  leH 

8  74 

94  10 


2i;i  22 


4H 


32'.i 

S’.i 


12  $1.00 

3  Arr. 

5)  s'  Int. 

3  . 

20  $2.50 
3 

4*4  Int. 

21  $1.00 

20,'.4'$1  50'bi 


24,'6 

ISH 

84 

86 's 
9644 


S’4 

'J 


G.  L.  Paper,  V.  T. 

Do.,  pref.  V.  T . 

Great  \Vest  Saddlery.. 

Dp.,  pref .  34*4 

Greening  Wire .  12‘-j 

Gurd,  Charles .  7',6 

Do.,  pref .  95 

Gypsum  .  6Ts 

Ham.  Bridge  mew) .  6 

Ham.  Cotton,  pref .  34*6 

Ham.  United  Theatres . .  2  00 

Do.,  pref .  100 

Harding  Carpets .  4'di 


20?i 

34 


Hinde  &  Dauch  Paper 

Holt  Renfrew  Co .  o 

Do.,  pref .  90 

Hunts  Candies,  "A" ... .  17'<; 

Do..  ‘'B" .  14 

Imperial  Oil .  15^6 

Imperial  Tobacco .  12 

Do.  pref .  7 

Imperial  Varnish .  10 

Do.,  pref .  29 

Ind.  Acceptance.  "A". . .  21 

Do.,  pref .  90 

Intercolonial  Coal .  36 

Do.,  pref .  125 

Int.  Bronze  Powders. ...  131.4 

Do.,  pref .  2156 

Int.  Coal  8s  Coke .  28 '.4 

Inter.  Metal  Ind .  16 

Do.,  pref .  99 

Do..  ‘‘A”  pref .  100 


15*4  15 '6 


1716 

17 

15*4' 


55 

S’'4 

20H 


756 


6*4' 

556 


IS '6 
1154 


+  H 
-  H 


+  5s 


2356  20 


6’ 6 


1256 


125 

110 

225 


6625 

1575 

1000 


16* 

nil' 

103 
101'6 
14 '4' 

no 

95 

58 

656 

23 

656 

3456 

1256 

8 

95 

756 

8 

3556 

2.00 

101 

456 

1616 

6 

93 

1756 

1756 

17'6 


14 

JJi 


$1  .00 
SI  .00 
$1.40 
.60 
$5.00 
$5.50 

$7.00(b’) 
$2.50 
i  $2.50 


Record  of  the  Curb  Markets 


122  117J6 


14*6 

3*6 

2614 

105a 

41-6 

70 

4'6 

4*6 

33 


1356 


1516 


Inter.  Nickel . 

.  33*4 

334 

36.'-; 

Do.,  pref . 

.  160 

lot.  Pulp  Paper . 

.  15'-; 

144 

Do.,  prtf . 

.  734 

Int.  Pete  ...  . 

.  224 

224 

22  v; 

Inter.  Power . 

.  14 

174 

14 

Do.,  pref . 

.  108 

109 

108 

Inter.  Utilities,  “A”,. . . 

.  14 

164 

14 

Do.,  "B  ' . 

.  .25 

.25 

Jamaica  Pub.  Service. . 

.  11 

Do.,  pref . 

.  101 

Kelvinator. . .  . 

.  14 

ii'-y 

Lake  of  Woods . 

.  24 

24?-; 

23'*; 

Do.,  pref . 

.  130 

Lang  &  Sons . 

.  14 '4 

144 

13’^ 

Laura  Sccord . 

.  134 

14 

13 '4 

Legare,  pref  . 

.  10*^ 

Lindsay,  C.  W . 

.  8 

Do.,  pref . 

.  55 

Loblaw,  “A” . 

.  224 

24;; 

23 

Do.,  “B  * . 

.  22 

.  22 

Loews  Theatres . 

Do.,  pref . 

\  166 

McCoH-Frontenac . 

■  84 

84 

8'.; 

Do.,  pref . 

.  104 

104 

103 

McKinnon  Steel . 

.  24 

Do.,  psef . 

.  65 

Maple  Leaf  Gardens. , . .  64 

Do.. pref .  7'4 

Maple  Leaf  Milling .  71.^ 

Do.,  pref .  15 

Masaey  Harris  (new'.. . .  8*6 

Do.,  pref  (new) .  20 

Mitchell  Co..  J.  8 .  44 

Mitchell,  Rob^t .  1856 

Modern  Container .  1556 

Do.,  pref .  9556 

Monarch  Knitting .  3 

Do.,  pref .  75 

Montreal  Cottons .  72 

Do.,  pref .  125  - 

Montreal  L.  H.  b  Power.  1956 

Do.,  3%  Notes .  5056 

Montreal  Loan .  18 

Montreal  Telegraph ....  34 
Montreal  Tramways. . ..  24 

Moore  Corp .  49 

Do.,  "A'' pref .  190 

Do.,  “B”  ptef .  280 

Muirheadt .  1.65 

Murphy  Paints,  com. .. .  12 

Do.,  pref . 

National  Breweries .  3456 

Do.,  pref .  404 

National  Grocers .  856 

Do.,  pref .  29 

Nat.  Sewer  Pipe,  “A”. . .  22 
Nat  Steeled .  58 


756 

756 

756 

15 

856 

20 


74 

1456 

8'6 

1956 


-  56 


—  356 


256 


—  1 
-h  .’ 


-1-  I 


+  Vi 


-  4 


9V6  10 

28  30 

2056  21 
8756  95 


9556  100 


50 

3475 

1780 

100 

1284 

100 


30 

17 

100 

100 

116 

39*6 

160 

1556 

7356 

24 

1756 
no 
16 '4 
.75 
1156 
102 
1456 


28 '4 
1056 
90 
90 

11256 

304 

15.T 

1156 

6056 

17 

6 

95 

356 


$1.00 

Int. 
Int. 
Int. 
50c 
40c  b) 


$8.00 

$1.50 

$1.50 

Int. 

Int. 

Arr. 

Arr. 

$5.00 

$2.00 

$7.00 


$1.00 


68c 

$7.00 

Int. 


12856 


1056 


19U'  18.'6  -f  56 


100 

100 

605 

360 

850 

2080 

'sio 


21 


9.4 

18 

1056 


4 '4 

4'6 


34 


75 

i956  18  —"a  189M 


18 


4956 


105 


22*6 

49 


35  34:6  +  4 


1.60 

12 

10056 


956 


+  H 


36^4 

6 

25H 


$5.  SO 
$2.00 
$1.75 


Aluminium  .  . 

Bathurst,  “B  ’ .  . 

Beath  Co.,  “A” ........  8 

Bcaiiharnois .  ,  .  Ills  11 

Be’ding-Corticclli. .  87 ’3 

Do.,  pref .  I2OI5  122?4 

B.C.  Packers .  20  24 

Bright  Co..  T.  G . 

Do.,  pref . .  92 

Calgary  Power,  pref.. ,  104 
Can.  &  Dom.  Sugar 


Can.  Food  Prod . 
Canada  Malting 
Can.  Vinegars. . 


2H 


+  3 


122 

3H 

9 

iiH 
87  H 

122H 


64 


$6.00 


$4.00 

$7.00 


6H 


Can.  Industries,  “B"..  . 

Do.,  pref  . 

Can.  Gen.  Investment. . 
Can.  Int.  Invest.  Trust. 

Do.,  pref . 

Can.  Light . 


Can.  Mor.  Power,  pref. 

Can.  P.  &  P.  Invest  . 

Do.,  pref .  ... 

Can.  Vickers .  6;-j 

Do.,  pref . .  53 

Can.  Westinghouse .  47 

Catelii  Food  Prod .  12 

Do.,  pref . .  13 

City  Gas  &  Electric .  25 

Cons.  Sand  8i  Gr.,  pref . .  78 

Claude  Neon . 12 

Com.  Alcohol .  2’! 

Do.,  pref .  6 

Con.  Div.  Sec . 

Do.,  pref . 

Consol.  Paper  Corp.  .  . 

Consol.  Press  Ltd . 

Corr.  Paper  Bo:v,  pref. 

Celtic  Knitting . 

Cub  Aircraft . 

David  &  Frere,  “A”  . . 

Do.,  -B  * . 

Dehaviland  Aircraft .  . 

Do.,  pref . 

Disher  Steel . 

Do.,  pref .  14 

Dom.  Engineering .  30 

Dom.  Oilcloth .  29*3 

Dom.  Square .  ....  3  '4 

Donnacona  Paper,  *‘A*’..  6 

East.  Kootenay,  pref. ...  13 

Eastern  Dairies,  pref. ...  31 

Fleet  Aircraft . 


21?; 

21?* 

285 

..  22*; 

17?; 

.80 

124 

..  14  - 

6 

38 

..  38 

23 

434 

44 

42 

' —  4 

■58S 

..  44 

364 

$2!  06 

94 

9,4 

10 

..  9!*' 

64 

.40 

11 

..  11 

9 

Int. 

116 

lio 

..  116 

110 

$7.00 

162 

lei 

160); 

—  I  ’’ 

'i42 

..  169 

148 

$7.00 

168 

171 

10 

,.  1714 

160 

$7.00 

104 

10'-; 

80 

104 

84 

.50 

.60 

-!-!io' 

75 

.65 

.20 

55 

52*; 

55 

25 

Arr. 

19*; 

15 

19?*' 

14'; 

$I  .00 

1  85 

2  60 

L90 

-i-!is‘ 

2075 

..  34 

SO 

Int. 

101 

101 

85 

$7.00 

.55 

.56 

.00  1.15 

.25 

6 

'7 

.. 

-f  1 

■  85 

10',; 

1** 

24 


.30 


2  00 
54 

85 


—  7 
+  1 


456  +  4  1153Sf 


6’6  6.’'6 


1356 


39Vs$l.S0(b) 

8*6 


656 

.45 


6;^ 

.45 

12 

656 


2 '6 


70 
1 .30 
.50 


$1.00 


16 
5 

6'.6  5 

90  85  Arr. 

1.50  1.00 

14!6  10  Arr. 

364  22  .... 

30  24  $1.20ib) 


Stedman  Bros.  6 1/2% 

Sutton  Horsley  , . 

Toronto  Carpet  Com. 


Pref. 


United  Steel 
Vicroy  Mfg. 

do  Com . 

Woterloo  Manufacturing 
Western  Groin  Pref.  . .  . 

INSURANCE  STOCKS 

Con.  Life  Assce . 

British  Americo  Assce.  . 


Continentol  Life  20% 
Crown  Life  Fully  Pd  D.  12 
Dom.  of  Can.  Gen.  Ins. 
Dominion  Fire  Insurance 

Dominion  Life  . 

Empire  Life  25%  Pd.  .  . 
Excelsior  Life  40%  Pd. 


Holifox  Fire  Insurance 

Imperiol  Life  . 

Monufocturers  Life  . . . 


Monarch  Life  20%  Pd. 

Notional  Life  . 

Sovereign  Life  25%  Pd. 


Toronto  General  Insurance 

West  Assce.  Com . 

do  Pref . 


TRUST  O  LOAN 

British  Mtge.  b  Trust 

Brockville  Trust  . 

Capital  Trust  . 


Grey  b  Bruce  Trust  Far  S50 
Guelph  b  Ont.  Inv.  Par  $50 
Industriol  Mtge.  b  Trust  . 

Lambton  Loan  . 

London  b  Western  Trust  . 
Midland  Loan  b  Savings  . 


Nova  Scotia  Trust 
Premier  Trust  .  . .  . 


Royal  Trust  . 

Sterling  Trust  . 

Trust  b  Guarantee  . 

Victoria  Trust  b  Savings  . 
Woterioo  Trust  . . 

THEATRE  STOCKS 

Allens  Kingston  Units  .... 

Allens  Tnr.  Theatres  Pret. . 

Allens  St.  Catharines  Units 
Paromount  Kitchener  Pref. 
Paramount  Oshowa  Pref.  . . 

do  Com .  10.00 

United  Amusement  Com. 

INVESTMENT  TRUST  SHARES 

Conodian  Generol  Invest. 

Canadian  Investors  Corp. 

Deb.  b  Sec.  Pref . 

Invest.  Found  Units  .  . 

Sec's  Hold  Pref.  Bonus 
Third  Canodion  Gen.  Invest. 

UTILITIES 

Calgary  Power  6%  Pref.  .  . 

Con.  West.  Not.  Gos.  L.  H. 

b  P.  Com . 

Con.  West.  Not.  Gos.  L.  H. 

b  P.  Pref . 

Great  Lokes  Power  Pref.  . 

Maritime  Telegraph  b  Tel. 

New  Brunswick  Telephone  . 

Nova  Scotia  L.  b  P.  Com. 


100.00 

10I.5C 

2.30 

11.00 

17.6c 

90.00 

92.5C 

2.10 

2.25 

65.00 

56.00 

58.6c 

1.25 

70.00 

72,50 

23.50 

24.75 

23.50 

16.00 

7.66 

33.00 

38.00 

350.00 

50.00 

72.00 

130.00 

. 

31.50 

240.00 

130.00 

137.00 

175.00 

6.70 

7.56 

77.00 

83.00 

249.00 

15.00 

17.66 

247.00 

265.00 

282.50 

245.00 

20.00 

33.00 

36.66 

10.00 

17.00 

315.00 

350.66 

4.00 

5.25 

44.00 

47.00 

40,00 

12.00 

116.00 

46.00 

31.00 

150.(i)6 

45.00 

49.00 

25.00 

35.00 

37.00 

14.00 

65.00 

75.00 

143.00 

37.00 

120.00 

65.00 

75.60 

54.00 

36.00 

74.00 

100.00 

64.00 

34.00 

62.00 

48.50 

85.00 

10.00 

13.25 

ES 

10.00 

11.00 

5.50 

6.25 

75.00 

42.50 

21.00 

2.30 

3.66 

103.50 

28.00 

104.00 

101.50 

105.66 

13.00 

1 1 .75 

13,50 

78,50 

105.00 

30  56  30 
4!S 


Fairchild  Aircraft . 

.  3 

3 

_  ■  i.j 

300 

For.  Power  Sec . 

.  .75 

.60 

—  .15 

200 

Fraser  Coy’s. . .  . 

.  174 

19 

+ 14 

529 

Do.,  vot,  trust . 

Freiman’s  Ltd.,  pref. .  . 

.  19 

19.«a  18 

2345 

.  75*; 

7.5 

Do.,  com . 

.  1.50 

1.50 

Hillcrcst  Collieries . 

.  .45 

.55 

-i  .  io 

100 

Do.,  pref . 

,  60 

55 

Humberstone  Shoe .  . . . 

.  16 

H 

10 

Hydro-Electric  See .  . . . 

.  24 

3!-* 

Int.  Paints . 

.  3 

3 

71 

264 

19 

Int. 

Intercity  Baking . 

40 

.*  130 

119 

$7.00 

Langley  Ltd.,  pref . 

27'; 

.*  16 

13 

70cib) 

Lake  St.  John  P.  64  p..  . 

16,*; 

14 

9*4 

80c 

Lake  Sulphite  Pulp . 

12  11 

8 

Maritime  Tel.  &  Tel .  .  . 

1.5'.; 

..  8 

7 

Do.,  pref . . 

1 1  ’ ; 

a  •  55 

Melcher . 

1.57 

24'; 

i9!.;$i 

obib) 

Do.,  pref . 

224 

174  $1. 00(b) 

Mercury  Mills . 

7 

..  *4!-; 

24 

Montreal  Island  Power. , 

.25 

..  100 

Arr. 

Mont.  Ref.  &  Stor.  V.T.. 

1.25 

..  9j; 

6 

Do.,  pref . . 

25^3 

..  1044 

92'; 

$6.00 

MacLaren  P.  &  P . 

18 

•  •  3 

1  50 

Nova  Scotia  Light . 

80.4 

•  •  65 

55 

Arr. 

Do.,  pref . 

109 

•  •  7/it 

6 

Noorduvn  Air  . 

5 

1 .00 
1.50 


1.00 


Ont.  Silknit . 

Do.,  pref . 

Baton  Mfg . 

Do.,  pref .  .... 

Power  (2orp.,  pref. 

Do.,  2nd  pref .  42 

Provincial  Transport.  . .  7)q 


120 


1856 


954 


74 

456 


77 

10856 


756  — 


80 

65  ’ 

Arr. 

Robert  Simpson,  pref. . 

'75 

65 

$4.00 

Sangamo . . 

.15 

130 

1264 

116 

$7.00 

Sarnia  Bridge,  **A’' . . . . 

,  164  164 

274 

18 

$1.50 

Do..  “B  " . 

2‘;  .. 

50)j 

48?-; 

$1.50 

So.  Can.  Power,  pref  . . 

.  105'-;  105*; 

18 

13 

$1.25 

Standard  Clay . 

.  44  .. 

38 

35 

23 

$1  92 

Stand.  Radio . . . 

.  S4  s 

334 

23 

Supertest  Petroleum . . . 

.27 

494 

44!; 

$2.23',b) 

Stop  fls  Shop . 

a  25 

198 

190 

182 

$7  00 

'Thayers,  pref . 

.20 

280 

270 

$7.00 

Thrift  Stores . 

.  10 

1.65 

1.75 

.45 

Do.,  pref . 

.23 

United  Fuel,  “A”.. . 

Do.,  “B ■’ . 

I  United  Sec . 

Unit.  Amuaements,  *‘i 

Do.,  "B*’ . 

$I  50  United  Diitilleriea  . . 
. .  I  Walkerville  Brewery . 


33 

5 

856 


-  56 
-■'56 


34  3  3  56  +  56 


6256  38  $4.00  [  Int. — Interim  dividend. 


1.80 

*Latett  Bid. 


+  05 


400 


22^ 


16 

1  50 


74 

19 


35 

14 

64 

34 

44 

24 

.75 

.05 

20 

12'-; 

204 

124 

754 

1.50 

1.00 

.30 

60 

14 

8 

54 

1.00 

‘!56 

34 

2 

18 

17 

Int. 

49 

35 

30 

24 

Int. 

18?; 

10 

164 

i4 

“.76 

174 

17 

.70 

1.75 

1.00 

7 

S 

'led 

94 

4 

.25 

.20 

.... 

1.25 

.70 

25,4 

18 

Ait. 

20 

13 

$1.00 

104); 

77 

$6.00 

109 

84’-*' 

$6.00 

7 

3’,; 

1.50 

1. 00 

45 

34 

554 

46 

Int. 

120 

112 

$7.00 

97 

85 

$6.00 

45 

36 

$3.00 

8 

■64 

.40 

♦4 

4 

25 

4 

Arr. 

97 

85 

$6.50 

22 

16'-; 

17 

IS 

$i!66 

17 

9 

4 

2 

106 

102 

$6!66 

$4 

24 

54 

4 

27 

214 

$i!66 

25 

15 

27 

20 

10 

24 

•  •  !• 

25 

17 

37 

324 

$3!66 

2.50 


16 

2.25 

2.00 


(b)  plus  Bonus.  (A)  a/  0  of  aiTeart. 


ReaKy  Bonds 


(Furnished  by  A.  J.  Pottison,  Jr. 
Limited). 

REALTY  BONDS 

Acodia  Apts.  4's  '59  .  .  . . 
Adeloide-Peter  B'A's  '43.. 
Adelaide  Sheppard  7's  '48. 

Albert  Bay  5's  '50.  .  .  . 

Alexandra  Apts,  3's  '53..! 

Ancroft  Place  4's  '56 . 

Balfour  Bldg.  3's  '43 . 

Bav-Adelaide  6'/2's  '47  Ist 

Mtge . 

Bloor  St.  George  7's  '46... 
Clorendon  Apts.  7's  '46... 
Clarendon  Prop.  7's  '-'7 
Connaught  Hotel  4's  '52!! 

Dom,  Square  4's  '59  ...  74  50 

Ellis  Pork  Apt.  41/2's  ^45 

^  W.S .  gg  50 

General  Brock  Hotel  3's  '54 
Godfrey  Realty  4's  '52  W.S 
Insurance  Exch.  Bldg  4's  '51 

Keefer  Reolty  5's  '55 . 

Lombard  Realty  2V'2's  '51  , . 

London  Reolty  B'/j's  '50.  .  . 

Lord  Nelson  4's  '47 . 

Ontario  Bldg.  3's  '43 . 

Oshowa  Bldg.  3-4's  '53... 
Richmond  Bay  B'/z's  '47.. 
Richmond  Bldg.  7'5  '47.  .  , 

Stock  Exch.  Bldg.  Van.  6'5 

'44  . 

St.  Coth.  Ston.  Realty 

3.31/2-4'5  '57  .  65.00 

Trinity  BWg.  4's  '52  Com. 
Wellington  Bldg.  6'/2's  Ser. 

Windsor  Court  Apt.  S's  Ser. 


Investment  Trusts 

(Compiled  by  A-  M.  KIDDER  &  cO.) 

Bid  Asked 

xBuIlock  Fund,  Ltd .  14.37  15.74 

Con.  Investment  Fund  ..  *3.70  4.05 

xCorporote  Trust  Shares  ..  2,35  . 

X  do  Accum .  2.22  . 

X  do  Mod .  2.67  . 

xCumulotive  Trust  Shores.  19.44 

xDiversified  Trust  Sh.  "G"  4.69 

X  do  "0"  5.35 

xDividend  Shores  .  1.19 

xMoss  Investors  Trust  ....  20.46 

X  do  2nd  Fund  Inc.  ...  10.06 

xNorth  Amer.  Tr.  Sh.  1953  2.07 

X  do  1955  .  2.65 

X  do  1956  .  2.60 

X  do  1958  .  2.23 

United  Bond  b  Shore  ,  .  8 

xU  S.  Elec.  Light  &  P.  "A"  16 

X  do  "B"  ! .  1.75 


Bid 

Asked 

56.00 

48.00 

52.66 

30.00 

34.00 

60.00 

63.50 

56.00 

60.00 

49.00 

54.00 

48.00 

23.00 

26.50 

54.00 

56.75 

28.50 

32.00 

28.50 

32.00 

66.00 

74.50 

77.66 

68.50 

72.00 

48.50 

61,00 

65.66 

58.00 

61.50 

36.00 

26.00 

30.66 

96.50 

100.00 

57.50 

44.50 

67.00 

98.50 

100.50 

11.50 

50.25 

, . 

65.00 

n.oo 

62.00 

51.00 

100 

99% 

98'% 

99% 

94 

1027% 

102 

1027% 

1003/* 

103% 

101 

102'/* 

997% 

102 1, 2 

102 

106% 

105'/* 

1047% 

104 

107'/* 

1065% 

107'% 

106'/* 

108 

1071/g 

1083/* 

1073/* 

1093/* 

108% 

1 

104 

97 

101% 

92'% 

108 

102'% 

I24'/2 

90 

127 

lOO'/z 

1007% 

98% 

126'/2 

1153/* 

100'/* 

96'% 

Dom.  of  Goa  (Itt  Viet.  Le«nl 
Dom.  of  Caa  (2nd  Viet.  Ln) 
Dom.  of  Goa  list  Viet.  Loon) 
Dom.  of  Goa  (2nd  War  Ln) 
Dom.  ot  Goa  (2nd  Viet.  Ln) 
Dom.  of  Gonodo  Bonds. . . 
Dom.  ot  Goa  (3rd  Viet.  Loon) 


Dom.  of  Gonodo  Bonds. . . . 
Dom.  of  Gonodo  Bonds.... 
Dum.  of  Gorxida  Bonds. . . . 


Dom.  ot  Gonodo  Bonds..., 


Dom.  ot  Gomdo  Bonds..... 
Dom.  of  Gonodo  Bonds . 


Canada  Stsamthips . 9 

Con.  Poe.  Ry .  j‘ 

Canadian  Poe.  Railway . 

Caa  Nat.  Rly.  (Dom.  Guar. I 

Con.  Not.  Rly.  (Dora  Guor.l 

Goa  Not.  Rly.  (Dom.  Guor.l 

Goa  Not.  Rly.  (Dom.  Guor.l 

Goa  Not.  Bly.  (Dom.  Guor.l 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  fellewina  oaotatlens  art  farnUbod  by  Tb*  Invtstmmt  Dsalorf  Assosialim  of  Conodfl 
PROVINCIAL 


Rate 

Due  Pay.  Maturity 

Aik. 

1  1% 

MN  C 

May 

46 

9934 

100'% 

2 

JO  C. 

June 

44 

100 

101 

2 

JO  C 

June 

46 

100'/* 

101 

2'/4 

MS  C 

Mar. 

48 

100'/* 

100% 

3 

JO  C 

June 

50-51 

102'% 

103'% 

3 

AD  C 

Oct. 

49-52 

101 

102 

3 

MS  C 

Mar. 

52-i4 

101'% 

102'% 

3 

JO  C 

June 

50-b5 

100'% 

101 '% 

3 

MN  C 

Nov. 

53-56 

100'% 

100% 

3 

JO  C 

June 

53-58 

995% 

1003% 

3 

MS  C 

Sept. 

Peri. 

94% 

95'/* 

lY* 

JO  C 

June 

48-49 

102% 

103'/* 

31/4 

MN  C 

Nov. 

48-51 

103'/* 

104>/g 

3'% 

FA  C 

Feb. 

48-52 

104 

105 

3% 

3% 

JO  C 

June 

56-66 

102'/* 

103'% 

AO  C 

Oct. 

44-49 

1015% 

102% 

4 

AO  C 

Oct. 

47-52 

.106 

107 

4'% 

AO  C 

Oct. 

44 

103 

105 

4'% 

FA  C 

Feb. 

46 

106 

1063% 

4% 

MN  L 

Nov. 

46-56 

106'/* 

107 

4'% 

MN  C 

Nov. 

47.57 

1075% 

108'% 

4'% 

MN  %. 

Nov. 

48-58 

1085% 

109'% 

4'/^  MN  C 

IGATION 

Nov.  49-59 

BONDS 

1093% 

110'% 

9 

JJ2  C 

Joa 

57 

104 

106 

% 

All 

FA  IS 

Feb. 

15-51 

101'% 

103'% 

JJ  C 

July 

60 

109 

111 

MS  CNL  Sapt. 

51 

1233/* 

a  a  e 

4%  JOEI  CNL  June 

55 

128'% 

.  .  *  I 

3 

JD1S  C 

Dec 

45-50 

101'/* 

102 

9 

JJ  CNL 

July 

49-69 

117'% 

3 

JJIS  C 

Jon. 

54-59 

99'/* 

i66'% 

87.00  57.00 
89.00  57.001 

111.00  102.00 


90.00 
9b  .00 


112.50 
107.00 
115.00 

110.50  100.50 

119.50  94.001 
117.25  102.00X 
107.00  106.50 
108.75  106.00 


125.00  114.00* 


99.00 

108.25 

99.00 

104.00 

101.00 


95.00 

98.00 

62.00 

74.00 

99.00 


Albarto . . 

«% 

1 

March 

1947 

84.00 

89.00 

1 

Oct. 

1959 

86.00 

91.00 

British  Columbio . 

19 

Feb. 

1947 

108.00 

113.00 

British  Columbia  ........ 

1 

Oct. 

1953 

120.00 

125.00 

British  Columbio . 

5% 

1 

Sept. 

1953 

1 12.00 

116.00 

•% 

1 

April 

1947 

105.00 

1 10.0a 

4'% 

1 

Oct. 

1951 

113.50 

ns.si 

5'% 

IS 

May 

1950 

109.00 

113.00 

New  Brunswick . 

4% 

IS 

April 

1961 

119.00 

1 24.09 

Nova  Scotia . 

lb 

15 

Sapt. 

1952 

116.00 

120.00 

5'% 

1 

July 

1946 

106.00 

1 10.00 

lb 

1 

June 

1950 

107.50 

III.OO 

4% 

1 

June 

1971 

118.00 

123.00 

Ontario  (HEP(b)  . . . 

4% 

1 

Au«. 

1957 

120.00 

125.00 

Do . .  •  •  • 

4% 

1 

Jan. 

1970 

125.00 

1 29.00 

39(» 

1 

Oct. 

1945 

99.00 

102.00 

4% 

1 

Aug. 

1958 

106.50 

1 1 1 .50 

15 

Aug. 

1958 

86.00 

91.00 

Soskotchawon  . 

«% 

19 

March 

1952 

99.00 

104.00 

Saskatchewan  . 

5% 

1 

Aug 

1958 

97.00 

102.00 

MUNICIPAL 


98.00  90.00 
110.00  102.50 
109.00  97.00 
104.00  98.00 
110.00  101.00 
100.50  90.00 


Charlottetown  . 

Halifax . 

Hull  . . . 

. . 

Moncton  . . 

Montreal  . 

110.50  103.00X  Ottowo  . . 

114.00  102.00X  Quebec .  5 

110.50  95.00X  Saint  John . . 

99.00  90.00  St.  Lambert  . 

103.00  101.00  Sydney  . 

104.00  96.CX)  Three  Rivers  . . . 

116.75  lOl.OOv  Vencouvsr  . 

101.95  95.<X)  Wsstmount  . 

87.00  64.00  Windsor  . 

124.50  99.00X  Winnipeg  . 

V— Peyoble  Gonodo  end  London;  x— Poyable  Canada  end  New  York. 
X — Payable  ConcKki.  New  York  and  Lendoa 


97.00  102.00 
109.00  114.00 
109.00  114.00 
104.00  109.00 
1 10.00  1  14.00 
97.00  102.00 
106.00  110.50 


4(5 

15 

April 

1971 

110.50 

115.50 

-♦b 

1 

May 

1967 

99.00 

103.00 

1 

Aug. 

1944 

100.00 

105.00 

4b 

1 

Nov. 

1958 

104.00 

109.00 

5% 

IS 

J«rt 

1970 

1 1 6.00 

120.00 

4% 

1 

Moy 

1954 

101.00 

105.00 

3% 

13 

D«c. 

1975 

87.00 

91.00 

4b 

1 

April 

1961 

121.00 

126.00 

CORPORATION  BONDS 


utility— 

Algomo  C.  b  H.B.Ry.5,  1959  36 
Assce.  Tel.  b  Tel.  5'/*,  1950  97 
Avolon  Telephone  A'/'g,  1958  101 
Bell  Telephone  5,  1955  ..  132 
Bell  Telephone  5,  1957  ...  126 
B.C.  Power  4'/,,  1960  .  102 

B. C.  Telephone  4'/i,  1961..  108 
Calgory  Power  5,  1960....  1 1 1 
Calgary  Power  5,  1964....  108 

C.  N.  Power,  5,  1953 .  108 

G.  b  E.  Elec.  B'/j,  1946.110 

(Batineau  Power,  3%,  "A".  107 

Do.  "B"  .  'Ol'/z 

Gotineou  Power  5,  1 949 ...  102 
Inter.  Hydro  Elec.  6,  1944..  6t 

Int.  Power  6,  1957  .  103', i 

Int.  Power  6V2,  1957  ....  107 
MacLoren  Power  4.  1959  ...  101 ',2 
Mor.  T.  b  T.  -4,  1967  .  j04'/i 

Mont.  Tr.  Isl.  Pwr  5'/i,1957  111 

Mont.  Trom.  5,  1951  . 

Mont.  Trom.  5,  1955  .  89 ','4 

Mont.  Tram.  4'/2,  1955  ...  86 

Mfl.  L.  H.  b  P.  31/2,  1956..  103 
Mtl.  L.  H.  b  P.  3V2,  1963.  .  99 
Mtl.  L.  H.  b  P.  3'/2,  1973.  99 

Nfid.  b  P.  4'/2,  1956  -  102 

Nfid.  b  P.  5,  1956  .  02 

N.S.L,  &  P.  4,  1957  .  102 ','2 


Ottawa  Power  4,  1957 
Ottawa  V.P.  4,  1 964  .  . . . 
Ottawa,  V.  P.  5,  1959  . 
Power  Corp.  4', ''2,  1959.‘. 
Quebec  Power  4,  1 962 
Saguenay  Power  4', '2, 
Shawinigon  4,  1961 
Showinigan  4'/2,  1967 


102 ','2 

105 'A 
102'/2 
103 
102 
1966  106 
....  102','2 
114 


99 

95 

96 
93 


St.  Maurice  Power  4'/2.  1970  103 
St.  Maurice  Power  5,  1956  . 
xUnited  Securities  3,  1952  . 
Winnipeg  Elec.  "A"  6,  1955 
Winnipeg  Elec.  "B"  5,  1965 

Industries— 

Abitibi  6,  1953,  C.O.D .  72 

Abitibi  6,  1953 . j// •  •  •  ,Z?,, 

Acadia  Sugar  4'/2,  1955  ..  101 '/z 
Acadia  ^gar  6,  1954  ....  101 '/z 
Alberta  Poc.  Grom  6.  1946.  lOS'A 

Algomo  Steel  5,  1948 .  104 ',2 

Bowater  Nfid.  P.&P.  5,  1968  98 


Asksd 

38 

1U0 


113'/2 

111 

no 


103'/2 

105 

33 


I06'/2 

92 

89 

105 

102 

102 


105 

105 

109 

105 

116 

105 

102 

98 

98 

95 


74 

74 

103 1/2 

104 

ioe'/z 

101 


1945. 


Brand-Henderson  6, 

Brown  5,  1957 . 

Con.  Int.  Paper  6,  1949.. 
Cons.  P.  b  P.  Inc.  5,  1958 
Con.  Loco.  6,  1952  .... 
Con.  Vickers  6,  1947  ., 
Can.  Cement  4'/2,  1951 
Cons.  Poper  S'/z,  1951 
Dominion  Cool  4', '2,  1952 


Donnacona  Poper  4'/2,  1956 


Eastern  Dairies  6,  1949.  .  . . 
Famous  Ployers  4'/2,  1951 
For.  P.  P.  'Sec.  6,  1949  .. 
Fraser  Co.  6,  1950  . 


1955 


Great  Lokes  Popei 
Gypsum  L.  O  A.  b'/2,  19 
Int.  City  Boks,  5'/2,  1946 


83'% 

86'% 

81 

83 

109'% 

77 

.  .  i 

102 

105 

98 

101 

102'.% 

'1041% 

86 

88 

100'% 

103'% 

105 

107 

1U3'% 

106 

100 

103  i 

87 

90  : 

104 

...  i 

93 

96  1 

103 

105  i 

20 

1 

104 

...  1 

101'% 

104  1 

101 

104 

104 

107 

102 

73'% 

'76 

McColl  Front.  Oil  4'/4,  1949  102'/2 


Maple  Leof  5 ','2,  1958 
Massey  Horns  AV*,  1954 

Mersey  P.  5,  1949  _ 

Mersey  P.  6,  1949  - 

M.  b  O.  Poper  5,  1960 


101 
101 '/j 

97 

98 
109 


Moirs  Ltd.  6,  1953  .  93 

Mont.  D.  D.  6,  1948  .  97 

N.  S.  b  C.  3 ',''2,  1963  _  85 '/'z 

Price  Bros.  5,  1957  .  102 

Price  Bros.  4,  1957  .  94 '/z 

Restigouche  6,  1948  .  104 

Rollond  Poper  AV2,  1951  ..  101 '/i 
Simpsons  Ltd.  AVe,  1951...  101 ','2 

Smith  H.  4'/2,  1951  .  I02'/2 

Unit.  Amusements  5,  1956.  102 
United  Groin  G.  4'/2,  1949.  102 
United  Groin  G.  5,  1948  ..  101 
Western  Groin  6,  1949  ...  99'/i 

Western  Groin  5,  1963....  79 

Re«l  lataf^- 

Alex.  Bldg.  6,  1947  .  38 

Acadia  Apts  4,  1958  .  61 


Dominion  Square  4,  1963 
G^frey  Realty  4,  1952  .  . 
Montreol  Apt.  1st  4,  1954 

Quebec  At.  5,  I960  . 

Sherbrooke  St.  3 ',,'2,  1952 
St.  Coth  Stonley  3-3'/2-4.  57 


Windsor  4'/2,  1953  .  78 


104 'A' 
103 
103 'A 


100 
88 'A 


103 'A 

103 'A 

104 ','2 


102 'A 
82 


!!!l 


Western  Oils 


Bid  and  asked  prices  of  repreaentatlve 
oil  issues  (Calgary  and  Vancouver  Stock 
Exchanges)  as  reported  by— 

CLIFTON  C.  CROSS  &  CO.  (QUEBEC) 

limited. 

Bid 

Admirol  . .  5 

Alberta  Pocific . .  '8 

9'/2 


Offer 

6'/2 

15 


21 .02 


6.10 
1  .31 
22.00 
10.82 


• — Ex-divIdend. 
X — U.S.  funds. 


Amalgamated  .  /.'z 

Anoconda  .  4'/2 

Anglo  Canodion  .  70 

British  Dom .  89 

Brown  . . . . , .  8 

Colmonf  .  25 

Colgory  b  Edmonton  ..*,••  225 

Command  .  23 

Commoil  .  23 

Commonwealth  .  28 

Dalhousie  . 

Davies  . . 

Eostcrest  . 

Foothills  . 

Grease  Creek  . 

Highwood  Sorcee 

Home  Oil  . 

Lethbridge  . . 

Madison  . . 

Mar-Jon  . 

McDougall  Segur  . 

Mercury  Oil  . 

Mill  City  . . 

Model  Oil  . 

Notional  . 

Okolto  . 

Pocoito  . 

Phillips . 

Richfield  . 

Royol  Can . 

Royolite  . 

Southwest  . . . . . . 

Spooner  . 


38 

15 

10 

140 

2'/2 

16 
360 

1'/4 

2'/2 

k 
6 
24 
10 
73 
4 'A 
3 'A 

‘3 

24 

25 
7'/'2 


S'/z 

74 


30 

45 

13 


3 

17 

3 

I'A 

8 

7 

8 


3'/2 

5 


35 

10 


Sunset  . . .  7'/2 

Turner  Valley . . 

United  .  T'A 

Vulcon  . .  20 

Wellington . 


Sharp  Drop  Tobacco 

Output  Is  Estimated 

Ottawa.  —  On  the  ibaais  of  con« 
ditions  at  the  end  of  September,  the 
total  production  of  leaf  tobacco  in 
Canda  is  estimated  at  62, 844,'- 
700  pounds,  which  represents  a 
reduction  of  26,854,700  pounds  or  30 
per  cent,  from  the  1942  crop  of  89,- 
699,400  pounds,  the  Dominion  Bureau 
of  Statistics  reports. 

Lower  yields  from  smaller  acre* 
ages  were  common  to  all  types.  Ap¬ 
proximately  77  per  cent,  of  the  drop 
In  production  was  in  flue-cured  to¬ 
bacco  as  frost  damage  reduced  the 
Ontario  flue-cured  crop  by  10.5  mil« 
lion  pounds. 

The  area  planted  to  all  types  ot 
tobacco  in  1943  was  estimated  at 
71,600  acres,  a  reduction  of  9.1  par 
cent,  from  the  78,730  acres  planted 
in  1942.  Decreases  were  common 
to  all  types,  that  of  flue-cured  be¬ 
ing  down  5.7  per  cent,  burley  22 
per  cent,  dark  types  19.3  per  cent, 
cigar  leaf  14.7  per  cent,  and  59.2 
iper  cent,  in  pipe  types. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Nov.  3 . 

Week  ogo  .... 
Year  ago  .... 
MONTREAL  BONDS 


Industrials 

76.7 
78.0 

55.8 


Utilitieg 

55.6 
?6.4 

43.7 


Nov.  3  .  103.75 

Week  ogo  . . 104,05 

1943  High  .  ,'21^1 

1943  Low  . 102.93 

TORONTO  STOCK  EXCHANGE— 


1st  Utilities  2nd  Utilities 


Mov.  3 


Industrials 

120.83 


Week  ogo  .  '22 'If 


Yeor  ogo 
NEW  YORK  STOCK  EXCHANGE— 


Nov.  3  . . 
Week  ago 
Yeor  high 


Montreol  Stock  Exchange . . 
Toronto  Stock  Exchange. 


90  03 

Industrials 
70.9 
71  .6 
74.6 
Week 
To  Nov.  3 
299,499 
2,809,000 


87.10 
88.80 
90.20 
81 .70 

Golds 

97.96 

97.41 

55.78 

Pollroods 

24.3 
25.2 

27.4 
Previoui 

Week 

162,737 

1,585,000 


Combined 

69.7 

70.8 
51  .3 

I  st  Ind, 
102.25 
102.10 
102.43 
101.55 


Papers 

111.71 

112.32 

52.37 


Popers 
if. 00 
77.50 
78.30 
62..70 


Base  Metals  W.  Oils 


71  .23 

28.45 

73.21 

28. .15 

61  .84 

16.27 

Utilities 

Combined 

36.2 

•50.6 

35.4 

51.2 

36.8 

53.3 

—  TOTAL  TO  DATE  -* 
1943  1942 

8,920,783  2,866,889 


’  CA«>nUI1UV  .  •  e  e  e  •  e  •  rVVV,F  . . . . 

New  York  Exchange .  3,462,000  3,901,000  242,711,000  94,465,00(J 
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ANOTHER  ROUGH 
DEAL  FOR  BRITISH 
INVESTORS  HERE? 


Gas  CompftRy  at  Moncton,  N.B. 
Has  No  Surplus  to  Finance 
Extra  Drilling: 


NOTHING  FOR  DIVIDENDS 


Special  Correaponilcnca 
Saint  John.  —  An  order  of  the 
New  Brunswick  Board  of  Commia- 
sionera  of  Public  Utilities  has  been 
issued  authorizing  the  City  of 
Moncton  to  name  inspectors  who 
will  make  a  survey  of  the  premises 
of  those  using  natural  gas  In  the 
city  and  district  and  to  report  as 
to  the  quantity  of  gas  being  used. 
Moncton,  which  depends  largely  on 
natural  gas  for  both  heating  and 
cooking  has  been  facing  serious 
conditions  due  to  the  greatly  in¬ 
creased  demand  because  of  the 
much  larger  population  there,  to¬ 
day,  and  the  larger  quantity  of  gas 
being  used.  When  the  reports  have 
been  compiled  the  board  will  de¬ 
cide  as  to  action  in  individual  cases. 
The  order  of  the  board  states  that 
refusal  to  allow  inspectors  access  to 
premises  may  result  in  having  the 
gas  supply  discontinued. 

The  order  of  the  board  also 
states  that  natural  gas  cannot  long¬ 
er  be  used  under  boilers  and  for 
furnaces  and  other  heaters  which 
may  be  converted  to  use  other 
kinds  of  fuel  and,  also  that  the  use 
of  natural  gas  in  commercial  pre¬ 
mises  must  be  curtailed  so  far  as 
can  be  done,  to  the  time  when  the 
load  used  for  domestic  needs  is  at 
its  lightest. 

Recently  C.  H.  Lutz,  was  appoint¬ 
ed  by  the  board  to  investigate  the 
quantity  of  natural  gas  which  is 
available  for  use  and  distribution 
by  the  Moncton  Electricity  and  Gas 
Company  Limited  in  and  in  the  vi¬ 
cinity  of  Moncton.  The  recent  or¬ 
der  of  the  board  was  the  result  of 
an  application  made  by  the  City  of 
Moncton  to  the  Board  asking  for  a 
hearing  cn  the  recommendations  of 
the  Lutz  report.  The  order  of  the 
board  says:  “The  board  retains 
jurisdiction  over  the  matter  of  na 
tural  gas  in  the  City  of  Moncton 
so  far  as  the  Statutes  permit". 

At  a  public  hearing  before  the 
board  at  Moncton,  in  Septembec,  W. 
H.  Hole,  manager  of  the  N.B.  Gas 
and  Oil  Fields  Ltd.,  said  that  re¬ 
venue  reverting  to  the  producing 
company  could  be  used  to  drill  an 
average  of  four  gas  wells  a  year  if 
the  users  of  gas  agreed  to  pay 
about  75  cents,  instead  of  50  cents 
per  thousand  cubic  feet  for  natural 
gas. 

Nothing  For  Shareholders 

Speaking  of  the  finances  of  the 
gas  company,  Mr.  Hole  said  that 
in  1941  and  1942  the  shareholders 
had  not  received  any  dividends  on 
their  original  investments  as  the 
small  profits  had  been  entirely 
used  to  finance  exploratory  drill¬ 
ing  looking  for  additional  sources 
of  gas  to  relieve  the  serious  gas 
fuel  shortage  of  winter. 

He  said  tha,t  last  winter,  the 
company  was  about  160,000,000  cu¬ 
bic  feet  below  the  demand  and  this 
situation  may  not  be  improved  this 
year,  unless  wells  which  are  now 
being  drilled  are  exceptionally  pro¬ 
ductive.  His  company,  he  said,  is 
financially  unable  to  promote  ad¬ 
ditional  drilling  this  year.  In  sug¬ 
gesting  the  increase  in  rates,  that 
drilling  might  be  done,  he  said  such 
an  increase  might  be  for  an  initial 
period  of  five  years  when  prices 
might  again  he  revised. 

In  reply  to  questions  Mr.  Hple 
said,  further,  that  stockholders  of 
the  producing  company  are  all  re¬ 
sidents  of  Great  Brit^  and  that 
the  total  paid  up  capital  of  the 
company  amounts  to  approximately 
Sl.OOO.OOO  with,  after  30  years  op¬ 
erations,  a  reserve  of  about  $300,- 
000.  The  company,  he  said  during 
the  past  few  years  used  revenue  re¬ 
ceived  from  sale  of  oil  and  other 
products  to  drill  for  natural  gas 
and  has  exploration  and  develop' 
ment  rights  in  an  area  of  10,000 
square  miles. 

The  five  point  conservation  pro¬ 
gram  presented  by  the  City  of 
Moncton  asked  for  the  elimination 
of  the  use  of  natural  gas  in  fur¬ 
naces  and  auxiliary  heating  in  re¬ 
sidences  and  industrial  plants  as  far 
as  possible,  that  the  industrial  use 
of  gas  be  curtailed  wd  the  hours 
of  'use  staggared,  that  further  in¬ 
stallation  of  gas  burning  equipment 
be  prohibited;  that  the  board  au¬ 
thorize  the  city  to  apopint  inspec¬ 
tors  to  survey  the  city  with  a  view 
to  seeing  and  reporting  the  manner 
In  which  the  provisions  of  the 
board  are  being  carried  out  and 
that  the  use  of  natural  gas  be  dis¬ 
continued,  and  other  penalties  im¬ 
posed.  on  any  who  disobey  the 
board’s  rulings  with  regeerd  to  gas 
consen’ation. 

It  was  stated  by  Mayor  Storey 
that  the  city,  .last  fall,  ordered 
electrically  oper.ated  motors  to  re¬ 
place  gas  burning  engines,  now  in 
use  at  the  city  water  pumping  .sta¬ 
tion,  and  that  the  new  motors  were 
expected  any  time  now. 

The  difficulty  of  securing  elec¬ 
trical  equipment  to  replace  gas 
burning  equipment  under  wartime 
conditions  was  pointed  out  by  large 
industrial  concerns  today,  they  said. 

It  would  be  impossible  to  convert 
them  from  gas  to  electricity. 


Principles  of  Economic  Continuity 
Must  Now  Be  Established 


Continued  from  pago  1 


is  degreod  or  on  what  pretexts  it 
is  recommended. 

♦  ♦  ♦ 

International  politics  and  the 
tools,  slogans  and  ideas  it  must 
use  touch  the  eentiments  of  the 
people  in  many  communities.  In¬ 
ternational  economics  however 
must  pass  before  the  review  of 
mind  and  stomach  long  before 
people  will  admit  that  they  have 
a  aentimental  Interest  in  this  or 
that  theory.  It  is  gratifying  there¬ 
fore  that  at  the  moment  of  high 
political  achievement  powerful 
voices  abroad  state  their  doubt 
about  our  complete  success  until 
we  have  appH^  certain  definite 
principles  of  economic  reconstruc¬ 
tion.  What  these  principles  should 
bq  this  space  tried  to  outline  last 
week. 

♦  ♦  4 

The  first  principal — to  reiterate 
— is  that  every  nation  must  have 
the  prerogative  to  look  after  her 
own  domestic  market  to  tlie  limit 
of  her  own  capacity.  Economic 
growth  potentials  consequently 
must  be  directed  by  every  nation 
towards  her  own  economy  first. 
To  this  extent  at  least  the  politi¬ 
cal  concepts  of  an  ordered  and 
and  orderly  world  are  of  definite 
help  to  the  economists.  They  make 
it  unnecessary  for  any  power  to 
acquire  political  Influence  abroad 
by  means  of  economic  penetration 
incidentally  they  signify  their  dis¬ 
trust  in  a  permanently  ordered 
political  ^vorld. 

The  second  principle  —  again 
to  reiterate  is  that  €,xisting 
and  future  surplus  production 
facilities  be  directed  towards  those 
areas  and  nations  where  few  do¬ 
mestic  facilities  exist  and  where 
there  is  an  obvious  need  for  the 
speediest  development  of  a  rea¬ 
sonably  modern  civilization.  To 
state  these  principles  is  not  an  at¬ 
tempt  to  foist  upon  the  world  an¬ 
other  medicine  for  her  ills.  The 
widest  possible  publicity  has  been 
given  to  the  aims  of  the  Charter 
and  to  the  whole  fabric  of  ideaj 
which  has  grown  around  iU 
eight  points.  The  fundamental 

Ideas  were  to  assure  economic 
welfare  to  people — which  can  not 
be  done  unless  we  allow  them  to 
work — and  to  bring  the  light  of 
modern  civilization  to  the  many 
benighted  people  who  would  not 
know  a  vitamin  pill  from  a  rail¬ 
way  car  if  they  saw  either  of  them 
in  broad  daylight. 

*  4  4 

We  have  committed  ourselves  to 
wcrrldwkle  prosperity;  It  will  be 
up  to  us  now  to  show  that  we  can 
deliver  the  goods  lest  we  be  forc¬ 
ed  to  “forever  hold  the  peace.’* 

Now  what  are  the  realities  with 
which  such  humanistic  endeavours 
will  be  faced.  If  we  hav  ein  Can¬ 
ada  a  couple  of  million  idle  hands 
because  we  shut  our  plants,  we 
may  be  doing  a  great  favor  to 
some  people  who  interpret  the 
Charter  in  their  own  sweet  way 
where  the  “freedom  of  trade”  is 
concerned,  but  we  are  certainly 
not  providing  the  figtrees  under 
which  our  h2irdworking  people 
might  rest  of  £ui  evening.  Nor  are 
we  doing  anything  towards  res¬ 
cuing  the  poor  peon  from  his  un¬ 
tutored  barbarity,  when  we  could 
supply  him  with  a  milking  ma¬ 
chine  and  a  run-about  so  that  he 
may  see  his  folk  every  once  in 
a  while. 

If  we  are  good  enough  to  make 
machine  and  the  material  to  turn 
out  the  weapons  of  war  we  should 
rightly  Insist  that  we  will  con¬ 
tinue  to  be  good  enough  after  the 
historian’s  final  entry  has  been 
made  in  the  Story  of  the  War. 

There  will  be  people  abroad, 
and  in  the  United  States,  who 
have  been  used  to  find  us  a  bunch 
of  Ignorant  yokels  when  it  came  to 
produce  certain  highgrade  mater¬ 
ials  and  certain  highgrade  gadgets. 
These  people;  lovely  fellows  all,  . 
will  no  doubt  expect  us  to  be¬ 
come  yokels  again,  to  the  extent 
that  we  shall  ask  them  for 
quotations  on  what  have  you,  even 
though  our  own  product  has  been 
introduced  to  the  world  lor  years 
with  great  success.  Were  we  to 
raise  a  tariff  wall  against  this  or 
that  Ite  mand  were  we  to  make  this 
wail  high  enough  to  shut  out  even 
the  most  flagrant  attempt  of 
dumping  we  would  no  doubt  be 
accused  of  every  crime  that  this 
crime  conscious  generation  could 
think  up. 


Tilird  Quarter  Drop 

Malartic  G.F.  Output 

Sacrificing  some  production  in 
order  to  hold  development  work  at 
90  per  cent  of  previous  quarter, 
Malartic  Gold  Fields  during  the 
thre<>  months  to  September  30  added 
another  980  feet  to  developed  ore, 
mostly  in  the  higher  grade  No.  2 
Mine, 

Production  during  the  period 
totalled  $350,128.  or  .$6.43  a  ion,  from 
an  average  of  592  tons  daily,  com¬ 
pared  with  $472,262,  or  $8.25,  from 
a  delly  average  of  622  tons  in  the 
same  1942  quai'ter. 

'  During  the  first  nine  months  of 
3943  recovery  was  $1,313,879  from 
178,412  ton,  against  $1,376,466  from 
165,661  tons  in  the  same  period  last 
year,  , 


Were  we  to  multiply  this  In¬ 
stance  of  Canada,  protecting  one 
of  her  legitimate  Industries,  like 
that  of  making  steel  for  instance, 
by  applying  the  same  example  to 
the  many  other  nations  finding 
themselves  In  the  same  boat  we 
would  have  a  neat  kettle  of  carp 
Indeed.  We  would  have  to  turn  the 
log  and  look  for  the  Smooths  and 
the  Hawleys  of  all  countries  to 
crlstallize  the  mess  so  that  we 
would  be  ready  for  another  set-to 
In  some  twenty  years. 

And  while  this  goes  on  we 
\rould  In  desperation  cut  each 
other’s  throats  In  the  obvious  re¬ 
ceiving  markets  where  we  would 
dump  every  article  that  had  been 
rejected  everywhere  else  cutd  we 
would  produce  as  nasty  a  bit  of 
deflation  as  our  debt  ridden  world 
will  need  to  sink  down  for  the 
final  count  of  general  repudiation. 

No,  surely  there  m,U5t  be  a 
saner  way  out.  A  way  which 
makes  rit  unnecesiory  for  indivi¬ 
dual  nations  to  take  unilateral 
action  so  easily  misinterpreted. 
The  only  way  is  to  establish  to 
principle  of  economic  sovereignty 
in  the  same  manner  in  which  we 
are  pow  trying  to  win  back  politi¬ 
cal  sovereignty  for.  half  a  world 
—In  a  more  convincing  manner  if 
we  can  manage. 

Let  us  establish  the  principle 
that  dertain  Industries  are  In¬ 
digenous  to  certain  countries  and 
that  these  countries  must  there¬ 
fore  be  allowed  to  work  out  their 
economic  problems  of  total  employ¬ 
ment  in  a  manner  suitable  to 
them.  Let  it  be  understood  and 
guaranteed  that  countries  which 
have  learned  to  stand  on  their 
own  feet  in  this  or  that  Hne  of 


endeavour  be  protected,  not  by 
general  agreement,  from  those 
who  would  kick  the  crutches 
from  underneath  a  cripple  if  it 
would  help  their  own  ends. 

There  is  no  reason  why  British 
steel  should  be  shipped  to  Pitts¬ 
burg,  unless  it  is  the  sort  of  knife 
the  Americans  are  not  yet  clever 
enough  to  make.  There  is  no  rea¬ 
son  why  United  States  steel  should 
go  to  Sheffield  either  nor  why 
either  of  the  two  should  find  its 
way  into  Hamiltan.  The  United 
States  are  Just  now  carving  an 
economic  empire  for  themselves, 
even  if  they  stiil  care  to  deny  it, 
and  Great  Britain  will  want  to 
strengthen  her  hold  on  the  darker 
continents  of  this  world.  ’These  are 
the  outlets  which  are  rightly 
theirs. 

As  far  as  Canada  is  concerned 
the  picture  is  quite  clear.  She  has 
made  a  great  deal  of  sacrifice  and 
pushed  the  growth  of  a  genera¬ 
tion  Into  four  years  so  as  to  be  able 
to  help  the  world’s  cause.  It  would 
be  almost  Indecent  to  expect  her 
to  shrink  back  into  comparative 
nothingness  just  because  so  many 
of  her  former  suppliers  are  either 
too  lazy  or  too  inflaxible  to  under¬ 
stand  that  there  are  many  more 
dumping  spots  aside  from  Can¬ 
ada,  and  that  Canada  with  her 
many  millions  of  trained  people  in 
search  of  post  war  work  will  have 
none  of  it. 

We  must  proceed  to  establish 
the  principles  of  trade  and  by  os- 
surring  the  employment  of  our 
hands  and  our  min^  bring  about 
that  continuity  O'f  economic 
thought  that  alone  can  asBure  pro¬ 
gress  unhampered  by  the  radicali- 
sation  that  springs  of  ignorance 
and  dissatisfaction. 


After  Lengthy  Service 


A.B.B.  HEARN 

e 

After  fifty-six  years  of  banking 
service  with  the  Imperial  Bank  of 
Canada,  A.  R.  B.  Hearn  manager  of 
the  main  Montreal  branch  of  the 
bank  for  the  past  twenty-two  years, 
is  retiring  this  month.  Noav  seventy- 
five  years  of  age  Mr.  Hearn  who 
left  the  farm  for  banking  did  much 
pioneer  work  for  the  Imperial  in 
Western  Canada.  During  his  many 
years  in  the  banking  business  he  has 
felt  the  influence  of  three  wars  — 
the  Boer  War,  the  Great  W’ar,  and 
the  present  conflict— and  its  effect 
on  Canadian  banking. 

Nine  years  after  joining  the  Bran¬ 
don  branch  of  the  Imperial  Bank, 
Mr.  Hearn  became  manager  at 
Prince  Albert,  Sask.,  and  in  1901 
returned  to  Manitoba  to  become 
manager  at  Portage  la  Prairie.  He 
returncvd  the  following  year  to 
Brandbn  and  took  charge  of  the 
bank  which  gave  him  his  start.  He 
remained  in  the  West  until  1921, 
during  which  time  he  was  manager 
at  Winnipeg  and  Calgary. 


NO  CANADIAN 
HOGS  FOR  U.  S. 


Reduction  of  Contract  Supplies 
of  Bacon  to  U.K.  Does 
Not  Mean  Surplus 

Ottawa— The  United  Kingdom  still 
needs  all  the  bacon  Canada  can  ship 
and  a  reduction  in  the  amount  to 
be  supplied  under  contract  during 
the  next  two  years  does  not  mean 
there  will  be  hogs  to  spare  for  ex 
port  to  the  United  States,  it  is 
pointed  out  in  trade  circles  here. 

Recently  a  plea  was  made  by  Hon. 
T.  L.  Kennedy,  minister  of  Agricul¬ 
ture  for  Ontario  for  the  removal  of 
the  embargo  on  export  hogs  to  the 
United  States.  Marketing  authorities 
indicate  that  any  early  action  along 
these  lines  appears  unlikely. 

“Although  Canada  Is  contracting 
to  supply  only  900,000  000  pounds  of 
bacon  of  the  United  Kingdom  in  the 
next  two  years,  compared  with  675.- 
000,000  pounds  this  year,  it  has  to 
be  kept  in  mind  that  the  two-year 
contract  will  be  on  a  ‘not-less-than’ 
basis,”  one  official  said. 

“This  means  that  if  we  can  sup¬ 
ply  more  than  900,000,000  pounds  vve 
shall  send  it— and  the  British  will 
be  glad  to  get  it.’’ 

■rhe  ban  on  shipments  to  the 
United  States  was  imposed  two 
>’ears  ago  to  ensure  that  the  United 
Kingdom  got  the  bacon  supplies  re¬ 
quired  to  maintain  her  bacon  ration. 


HEAD  OFFICE 
PARIS.  ONT. 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


ST.  BONIFACE  LIVE  STOCK 

St.  Boniface  —  Live  stock  receipts 
at  the  St.  Boniface  Stock  Yards  for 
the  first  nine  months  of  the  year  are 
reported  as  follows:  Cattle  185.288 
head  (compared  with  222,644  In  the 
three-quarter  period  of  last  year; 
calves  50,279  (  62.804>:  hogs  202.821 
(150,933);  sheep  150,933;  (80,897)  and 
horses  26,115  (17,233). 


Employment,  The 
Foundation  of  All 
Social  Security 

(Continued  from  page  8) 
certain  taxation  and  labour  policies 
which,  in  the  recent  past,  have  dis 
couraged  thrift  and  the  conversion 
of  savings  into  capital  investment 
condition  which  has  been  accom¬ 
panied  by  prolonged  stagnation  in 
the  Construction  and  Industrial 
Equipment  Industries  and  in 
wideipread  unemployment  problem. 
The  suggestions  made  for  revisions 
in  our  taxation  structure  are  offer¬ 
ed  to  show  that  conditions  more 
favorable  to  the  expansion  of  enter¬ 
prise  and  employment  can  be  pro¬ 
duced  without  sacrificing  the  reve¬ 
nues  needed  to  meet  our  financiJl 
obligations.  The  test  of  every  fiscal 
and  economic  measure  must  be  its 
effect  upon  overall  production  and 
employment.  No  real  or  lasting 
security  can  ever  be  achieved  merely 
toy  a  redistribution  of  the  National 
Income,  which  is  all  that  the  Bever¬ 
idge  Plan  or  any  similar  Social 
Security  Plan  can  do.  Every  such 
plan  must  have  as  lt«  foundation 


sound  fiscal  and  economic  policies 
which  will  assure,  at  all  times,  con¬ 
ditions  favorable  to  the  expansion 
of  enterprise  and  employment. 
Without  this  the  financial  require¬ 
ments  of  any  such  plan  will  depress 
employment  and  therefore  cannot  be 
supported  and  will  fall  in  its  pur¬ 
pose.  And  lastly,  but  not  least  Im¬ 
portant,  w'e  must  prepare  our  post¬ 
war  plans  and  policies  now  so  that 
there  will  be  no  planning  or  waiting 
period  after  this  war  as  there  was  at 
the  end  of  the  first  World  War  and 
at^  the  beginning  of  this. 

There  has  never  been  a  time  in 
history  when,  in  this  Country  and 
in  others,  there  has  been  such  a 
large  proportion  of  our  population 
well  educated  and  trained  In  busi¬ 
ness  and  in  the  technical  arts  and 
processes.  With  their  ingenuity  and 
skill  it  should  be  possible  to  pro¬ 
duce  a  standard  of  living  far  better 
than  ever  known  before,  provided  we 
give  private  enterprise  the  incentive 
and  encouragement  to  give  them 
the  tools  to  work  with.  Without 
these  tools  there  will  be  little  or  no 
progress  and  they  will  remain  un¬ 
employed,  unable  to  produce  what  Is 
necessary  to  provide  for  their  own 
future  security. 


f.  .  .  A  home,  a  family,  a  promising  career  .  . .  these  are  not  too  much  for  him 
to  give,  that  you  might  see,  more  clearly  than  man  has  ever  seen,  the  things 
we  are  fighting  for,  and  every  phase  of  the  fight  itself  .  .  •  •  > 
Motion  picture  news  cameramen  are  in  the  thick  of  battle  on  every 
front .  .  .  and  many  don't  come  back.  The  kind  of  shooting  they  do  is 
important  too,  because  it  helps  to  keep  us  the  best  informed  people 
in  the  world.  The  newsreels  let  us  see  with  our  own  eyes  our  Victory 
Bonds  in  action  as  planes,  ships,  tanks  and  guns! 
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MARKETS  SHADED 
DURING  WEEK  ON 
SPOnYTRXDlNGi 


Heard  in  the 

BOARD  ROOM 


I.B.M.  Appointments 


I  1  IU/11/111U  ANNUAL  Statements  appearing  rc- 
_  cently  have  been  studied  with  parti¬ 
cular  interest,  because  in  general 
Renev^ed  Sellinjpf  of  Power  they  cover  periods  for  which  new  tax 


DIVIDEND  CUT 
BY  INT.  NICKEL 
IN  1943  LIKELY 


DIVIDENDS  DECLARED 


Other  Official  Notices 


Issues  and  in  Nickel  Had  lates  apply  for  full  12  montiis  and 
Little  Effect  on  List  earnings  showing  is  a  fairly  close 

_ _  "  indication  of  what  the  various  com¬ 
panies  are  likely  to  report  for  the 
WIDE  CHANGES  FEW  duration  of  the  war.  The  present  tax 

-  laws  place  a  ceiling,  and  often  a 

Trading  on  the  stock  markets  was  floor,  on  earnings  of  many  concerns, 
spotty  this  past  week,  with  general  Superficiall>.  i;  would  appear  that 
.  .  ,  .  ,  T,  the  fact  that  no  comnany  can  show 

price  ton  cnarrowly  irregulai.  Re-  70  _  1..  sr,nriard 


Earnings  Down  and  F.E.C.B. 

Regulations  May  Force  dividend  no.  m 

IvOWer  Payments  X  TOTICE  is  hereby  given  that  a  DIVI- 

-  IN  DEND  of  ONE  DOLLAR  AND 

PRODUCTION  IS  REDUCED 

-  declared  for  the  current  quarter,  payable  on 

rnhnr  «lhnrt»irp  mit  Risinir  and  after  WEDNESDAY,  the  FIRST  day  of 

Labor  Shortage  and  Rising  ^"jcEMBER  next,  to  Shareholders  of  record 
Costs  Bring  Last  Half  Net  dose  ofbusiness  on  30th  October,  1943. 


DIVIDEND  NOTICE 

THE  ROBERT  MITCHELL 
CO.  LIMITED 


THE  BANK  OF  TORONTO 


Below  Dividend  Require¬ 
ments 


puce  ton  Luaiioui.  mall  70  per  cent  Of  its  Standard 

striding  influences  on  trading  vol-  profit  would  indicate  what  earnings 

time  included  Victory  Loan  activi-  a  company  may  show.  Actually,  using _ _ 

tie.s  in  Canada,  and  lax  and  other  such  a  yardstick  can  be  misleading.  Difficulties  in  maintaining  pro- 

uncertainties  at  New  York.  On  Cana-  Tor  some  companies  are  permitted  duction  at  maximum  due  to  labor 

d;aii  markets,  renewed  selling  ap-  to  make  heavy  write-offs  for  special  shortages,  and  the  upward  trend  in 

prared  in  the  power  stocks,  notably  depreciation  because  of  wartime  plant  rAQirv  wnnn  tr  n-h/,  hue  costs,  have  resulted  in  a  warn- 

Montreal  Power,  and  Nickel  sold  off  expansion,  others  may  deduct  more  wwu.  dK„  vino  nas  ;„g  President  Ro'oert  C.  Stan-  | 

.sharply  on  an  official  waVning  that  for  regular  depreciation  than  ruled  by  ^  ley  of  international  Nickel  Co.  of 

$2  dividend  rate  mav  not  be  main-  the  tax  authorities,  still  others  have  In^  national  ^sin^  Machines  Canada.  Ltd.,  that  reduced  earning- 
tamed  next  year.  Selling  in  these  income  from  sources  other  than  the  - ^  may  require  a  lowering  of  dividend 
issues,  however,  failed  to  cause  much  operating  earnings  on  which  the  Ex-  ®  ^  ^  ^  payments  next  year, 

unsettlement  in  the  list  as  a  whole,  cess  Profits  Tax  rates  apply  —  mis-  sanization.  Latest  earnings  figui-es,  and  Mr. 

In  recent  session.s.  strong  buying  cellaneous  revenues  that  are  not  sub-  Mr.  Wood  has  been  associated  with  Stanley’s  comments  that  no  im- 


DECEMBER  next,  to  Shareholders  of  record 
at  close  of  business  on  30th  October,  1943. 

The  Annual  General  Meeting  of  the 
Shareholders  will  be  held  at  the  Banking 
House  of  the  Institution  on  MONDAY,  the 
SIXTH  day  of  DECEMBER  next. 

The  Chair  to  be  uken  at  noon. 

By  Order  of  the  Board. 

B.  C.  GARDNER, 

General  Manager. 


—  DIVIDEND  NO.  249 

Notice  is  hereby  given  that  a 
Dividend  of  Two  and  One-Half  Per 

MITCHELL*  Paid-up  Capital  Stock 

SUUSisisAs  of  this  bank  has  been  declared  lor 

the  current  quarter,  and  the  same 
will  be  payable  at  the  Bank  and  its 
Notice  is  hereby  given  that  a  divi-  branches  on  and  after  the  first  day 
dend  of  One  Dollar  (?i.(K))  pei-  .xharo  Of  December  next,  to  shareholders 
r  com^a^ny  ha.rbefn?o^;.a;^^^  on  November  15th,  1943. 

on  the  I.Vth  day  of  December,  lOJ.'l.  to  By  Order  of  the  Board, 
.s^reholders  of  record  on  November  15lh,  3  g  VANSTONE, 

By  Order  of  the  Board.  General  Manager, 

H.  S.  McOIOK. 

Secretary. 


Montreal,  P.Q., 
October  28th.  1043. 


ley  of  international  Nickel  Co.  of  I  Montreal,  19th  October,  1943. 


issue.',  nowever.  laiieu  10  cause  iiiuu.i  -.HtiaLUis  -i.  payments  next  year.  mwwx-i  -n  a  xtxt 

imsettlement  in  the  list  as  a  whole,  cess  Profits  Tax  rates  apply  —  mis-  Latest  earnings  figui-es,  and  Mr.  THE  DOMINION  BAMK 

In  recent  session.';,  strong  buying  cellaneous  revenues  that  are  not  sub-  Mr.  Wood  has  been  associated  with  Stanley’s  comments  that  no  im-  - 

has  been  reported  in  some  of  the  ject  to  the  same  tax  rates  as  operat-  the  International  Business  Machines  provement  is  indicated  for  final  Notice  is  hereby  given  that  the 
po'.ver  stock's,  and  the  action  of  ing  earnings.  ’Thus,  in  many  cases  Co..  Limited,  since  1938,  when  he  be-  months  of  the  year,  suggest  that  Annual  General  Meeting  of  the 

-Montreal  Power  has  been  more  earnings  now  being  reported,  or  to  be  came  a  sales  representative  for  I.B.M.  earnings  for  1942  will  be  below  pres-  Shareholders  will  be  held  at  the 

buoyant  tis  .‘elling  pre^-ure  eased  up.  reported  in  the  coming  months,  may  The  promotion  of  O.  Harry  Shep-  ent  dividend  requirements  of  $2  an-  Head  Office  of  the  Bank  in  Toronto 

Th:.'  g.ave  a  fir.mrr  tone  to  the  local  indicate  roughly  the  earnings  that  pard  to  general  sales  manager  of  the  nually.  or  50  cents  a  quarter,  but  on  Wednesday,  the  eighth  day  of 

market  e.<  a  -A  hole,  the  company  is  likely  to  show  for  the  International  Business  Machines  Co.,  company  has  announced  it  will  make  December,  1943.  at  the  hour  of  2.30 

'Ihe  pa-t  week  has  been  markefl  subsequent  year.  Limited,  has  also  been  announced.  the  usual  payment  of  50  cents  for  o’clock  in  the  afternoon. 

h,\  .ahiliiv  of  .special  i.'sue.s  to  *'*  v  v  ^jj.  Sheppard  had  been  serving  as  final  quartei  of  the  ycai,  to  bo  By  Order  of  the  Board. 


market  a.s  a  -A  hole,  the  company  is  likely  to  show  for  the  International  Business  Machines  Co.,  company  has  announced  it  will  make 

'Ihe  na-t  week  has  been  markefl  subsequent  year.  Limited,  has  also  been  announced.  the  usual  payment  of  50  cents  for 

also  h,\  ahiliiv  of  .special  i.'sue.s  to  '•*  ^  *’*  .  Mr.  Sheppard  had  been  serving  as  quarter  of  the  year,  to  bo 

v.-'.spond  quickly  to  favorable  news  Allliough  there  lias  been  some  ir-  (hp  company’s  eastern  district  man-  u'stiihuted  Dec.  31,  to  stock  of  rc- 

'icvoiopmcnis.  .\  .sliarp  .jump  in  Do-  regularity  among  the  .speculatue  ggj.j.  u^til  fouriuen  months  ago  when  , 

.n:n  on  Coal  followed  announcement  gold.s  during  the  past  month,  r.-’.a-  was  given  a  leave  of  absence  to  uO-cent  quaitcrly  rate  was 

that  a  divids'nd  would  bo  [tai.-i  on  ^tivcl.v  stcad.v  action  has  been  shov. n  fjj]  j,jj  appointment  as  director  of  'ti  the  first  quarter  of  19.37. 

t!io  prefeirod  .slock.  .Several  of  Iho  the  scnicr  issue.s.  p.irticu.arly  ciganlz.ation  of  the  Department  of  that  year  on  extra  of  23  rents 


ROBERT  RAE, 
General  Manager. 
Toronto,  23rd  October,  1943. 


t!io  prefei  rod  .slock.  .Several  of  the  oy  tne  Scnici  issue.s.  p.iriicu.ariv  |  oiganlz.ation  of  the  Z 
geld.'i  also  v.Ti'e  buo\ant  on  news  of  those  of  companies  with  substantial  i  Munitions  and  Supply, 
s’v-'ial  favo-ahie  fievelopmcnl.'.  C'Ce  re.scrvc.s.  Ah  instance  Is  that  of 

"lossc.s  out, lumbered  gain.s  for  the  , '"'jlfi’  """h 

ve-k  ended  Tuesday  la.st  bu  no  by  |  Op/lOfl  Changes 

weak  sp'r.  ,f,  h,  the  wee';  dropped  to  2.700  tons  daily  - 

■nhilr  Seagrams  and  Hiram  Walker  |  Astoria  Quebec  Mine 


while  Seagrams  and  Hiram  Walker 
bolii  relinguished  part  of  their  re¬ 
cent  gains,  the  former  declining  2'- 
ard  the  latter  I'-.-,  .Sha.vinigan  lost 
I's  on  tlic  week,  while  Caiuada  Patk- 
er.s  .and  Can.  LocomoliM'  1:  Mh  .sold 
off  2.  .Abitibi  7  p.e.  pref..  Amalga¬ 
mated  Electric,  Beatty  l.-t  pref., 


ir.om  a.Buu  ioii.s.  noim  gcr.s  o.v  ic-  Astoria  Quebec  Mines  advisc.s  that 
.'erve  grade.s  considerabl.v  better  than  I  underwriting  and  option  agree- 1 
tlie  average  ore  milled  in  recent  j  rnent  u-iii,  k  w  pioD  Hatnu 


also  wa.s  declared,  making  total 
paymenl.s  for  19.37  of  $2.2^.  In  each 
.succeeding  year— 1928  to  19^3,  in- 
clu.sivc— full  year  declarations  tol- 
alcd  .?2  a  common  .share, 

F.E.C.B.  Restrictions  Apply 

In  the  annual  i-cport  for  1942,  and  j 
at  the  .subsequent  annual  meeting 


official  warning  that  manpower 
problems  and  rising  costs  wer» 
causing  increasing  concern  to  the 


Can.  Cortoas  pi'cf .  t^miniou  Gla-ss','  bright  for  considerable  improve- 
•lohn  A.Lang.McColIFrontcn.acprof.  earning.s.  once  wartime  rc- 

Monarch  Knitting  pref..  Xafl  .Sewer  mo\cd.  Even  with 

Pipa  "A”,  .Steel  of  Canada,  Tip  'J’op 


'railors  and  Winnipeg  Electric  pre¬ 
ferred  all  moved  off  a  full  point; 
•Steamship.s  pref.  and  Quebec  Power 
Ixith  lost  ■•1 :  while  Brazilian,  Con¬ 
sumers  <;i.a.s.s  and  Bronze  Powders 
pref.  all  eased  ■'».  On  the  curb  mar- 
ke'.,  Vickers  pref.  came  out  off  7 
point.s;  Noorduyn  and  Can.  Indus¬ 
tries  "B”  both  lost  a  paint;  Eastern 
Da  rios  pref.  was  off  Ts  and  Canada 
Malting  eased  "a. 

Dominion  Coal  preferred  was  a 
feature  of  strength,  moving  up  3 


inc  avciagc  oic  mn wu  u,  icvv...  mnit  with  N.  E.  Platt  dated  Dccom-  J:  ""riu  " 

vrars  a.s  company  has  followed  a  pol-  .  ,  .q.,-,  y...  n«if.nert  to  of  the  company  Inis  year,  there  was 

icy  of  using  lower  grade  ore  from  assigned  10  warning  that  manpower 

upper  working.s  which  were  neglected  * ’  ,  problems  and  rising  costs  wer* 

when  the  price  of  gold  wa.s  lower  than  Camp  Bird  Mine.-,  advises  that  t.r?  causing  increasing  concern  to  the 
i;  Is  now.  Thus,  prospect  has  appear-  option  on  .500,000  shares  granted  to  company’s  managcmeni.  At  Ihej 
cd  bright  for  considerable  improve-  'falter  S.  Gublomar.n.  jr.,  has  pro-  same  time,  it  wa.s  reiterated  that 
ment  Tn  earning.';,  once  wartime  re-  '’'fiod  in  the  underwriting  and  option  the  company  was  anxious  to  con- 
■strietions  arc  moved.  Even  with  asreement  dated  August  25,  1941,  tinuo  to  maintain  a  strong  working 
higlier  tax  rates  than  in  the  past  the  lapsed,  with  no  shares  pu.-  capital  position,  in  order  to  meet 

company  stands  to  .sliow  good  im-  chased.  any  problems  that  might  ari.se  im¬ 
provement  in  earning  power.  The  Ilalcrow  Swayze  Mine.'?  advises  mediately  after  end  of  the  war.  At 

company’s  available  ore  L>  sufficient  that  an  additional  50,000  share.s  un-  end  of  .Tune,  this  year,  current  as- 
for  ftve'yrars  at  the  4.800-ton  milling  der  the  underwriting  and  option  -sets  of  .'5123.353.716  exceeded  current 
raiC,  and  in  addition  exploration  ha.s  agreement  with  Brookland,  Limited,  liabilities  of  .829.567,396  by  $93,788,- 
indicated  downward  continuance  of  dated  August  27,  1943,  have  been  320.  Canada’s  foreign  exchange  re- 


company  stands  to  .sliow  good  im¬ 
provement  in  earning  power.  The 


O’TTAWA  LIGHT  HEAT  AND 
POWER  COMPANY,  LIMITED. 

Tlic  following  ilividends  are  payabl" 
l.st  January,  1!)41.  to  Shareholders  of 


the  main  ore  zone  with  good  gold  taken  up.  The  balance  comprii-es  gulalions  also  prohibit  export  of  (bcinc 

values.  ^  nn  opticii  on  810,000  shares,  excer-  money  in  dividend.<;.  unless  earned,  the"  rate  of  aft  per  annum ).* 


values. 

❖  4-  <• 

Brewery  issue.s  have  given  a  rela¬ 
tively  steady  performance  following 
their  recent  strength,  which  preceded 
the  flurry  in  the  liquor  disiillery  is¬ 
sue.).  Nervousness  about  possibility  of 


cisable  up  to  February  27,  1945.  Is-  by  companic.s  with  over  lO^^,  of 
sued  capital  is  1,190,000  shares,  their  stock  in  the  United  States. 


leaving  1,810,000  unissued. 


T  their  recent  strength,  which  preceded  -  developments  said  that  "the  com- 

Dominioa  Coal  preferr^  was  a  ^[.jp  flurrv  in  the  liquor  disiillery  is-  1  MON’TREAL  TRADING  UP  pany’s  interim  financial  report  on 
fe.aturo  of  strength,  moving  up  3  NerVousnc's  about  possibility  of  :  *  ‘  *  the  results  of  operations-  for  the 

points  and  on  the  curb  market,  B  C.  prohibition  before  end  of  the  war  i  Volume  of  trading  in  industrial  first  nine  months  of  1943  will  be  re- 
Packc.ns  .■;cored  a  similar  gain.  In-  appears  to  have  been  on  the  wane,  stocks  on  Montreal  Stock  Exchange  leased  to  stockholders  on  November 


/  companic.s  with  over  10%  of  ■  common  stock:  Kiftern  Cents 
eir  stock  in  the  United  States.  D''  ct.s)  per  share  on  the  No.  Par  Value 
Mr.  Stanley’s  statement  on  recent  win  not  be  closed. 


The  transfer  book.s  will  not  be  closed. 
By  Order  of  the  Board. 

r.  W.  FKE. 

Secretary. 

OTTAWA.  3rd  November,  1943. 


ternational  Power  aLso  advanced  3  ^l.,e  alcohol  beverage  shares  have  '  and  Curb  Market  in  October  was  395,-  12,  and  will  show  net  profits  for  the 

points  as  did  Ogilvie  Flour  pref.  moving  to  closer  in  line  with  |  shares,  compared  with  362,422  in  period,  after  all  charge.s,  depreci- 

Inier.  Utilities  ‘‘A’’  gained  2',8;  Car  pjugj.  industrial  Issues.  September  and  202,197  in  October,  ation.  amortization,  taxes,  etc.,  of 


appears  to  nave  oeen  on  me  wane, 
and  the  alcohol  beverage  shares  have 


and  Curb  Market  in  October  was  395,- 


preferred  fold*  moved  up  I'j  and 
the  new  stock  up  "1 ;  Converters  . 

added  I’i.  Sherwin-Williams  I'l  Brazilian  J 
and  Maple  I>caf  Gardens  DC  Can-  steady  and  f- 
ada  Northern  Po-wor,  Textile  pref. 

Cloodycar  pref.,  Hamilton  United  sessions.  The 
pref..  Inter.  Power  pref..  Loblaw  ‘‘A’’  statement  in 


Trading  in  mining  shares  in  Octo- 


...  ...  ...  1  1242.  $23,205,451.’’  This  would  be  equal 

Brazilian  Traction  has  been  a  '  Trading  in  mining  shares  in  Octo-  j  to  ^  .share  on  the  common, 

.steady  and  faudy  active  performer,  i  ber  was  306.134  against  341,639  in  the  I  f'to/  allorying  for  preferred  divi- 
near  its  high  of  the  year,  in  recent  i  previous  month  and  258.302  in  the  |  compare 

.sessions.  The  September  operating  1  same  month  a  year  ago.  "jth  $_4,.5,7.1_4,  or  .'51.57  a  share  on 


qeini  requiremnets,  and  compare 
wdth  $24,377,124,  or  $1.57  a  share  on 
the  co.mmon.  in  the  first  nine 
months  of  1942. 


n-.-i  P.ussell  Industi'ic.s  ail  added  a  hend  in  earning  is  continuing.  Tnis  group  to  the  belter  ..  ,,  * 

full  pouit:  Dorn.  Woollens  moved  up  ''.as  increased  hopes  of  further  up- |  Further  Decline  Forecast 

N;  while  Dredge.  Robt.  Mitchell  and  revision  in  dividend  Payments  stock.;,  the  golds  have  been  "Forecast  for  the  fourth  quarter,’’ 

Ogilvie  common  all  gained  a.  On  uext,  year,  .oarticularlj  as  the  considered  mos'  likely  to  benefit  said  Mr.  Stanley,  "does  not  indicate 

the  curb,  in  addition  to  the  3  point  change  situation  has  been  steadily  |  early  end  of  the  war.  Douots  an  improvement  over  the  rate  of 

gain  by  B.C.  P.aeker.';,  P'raser  moved  improving.  ...  I  about  role  of  gold  in  the  post-war  earnings  for  the  third  quarter,  when 

up  I'-j  and  Can.  Westinghousc  gain-  *♦*  economy  have  been  largely  dissi-  net  profit  per  share  on  the  common 

ed  a  point.  lu  connection  wdth  renewed  'weak-  ;  pgipcj  the  same  tirnc,  no  indus-  slock  after  preferred  dividend.s  \Vas 

Bank  stocks  were  generally  soft,  "Power  shares  last  week  it  Is  ,  been  feeling  more  keenly  equal  to  43  cents  a  share.  A  short- 

Bank  of  Toronto  coming  out  off  lo!  Pouted  out  on  the  Street  that  pr<M-  1  cffcct.s  of  the  manpower  supply  age  in  labor,  precluding  the  full 

Royal  moving  off  2'-^  and  Commerce  P"^^®  dispute  wi.i  situation  than  the  gold  mines,  with  utilization  of  expanded  plant  facili- 

hoing  down  a  point.  B.snk  of  Mont-  along  for  a  considerable  I'lmeJ  g  threat  of  continued  reduc-  ties,  together  with  increa.sing  costs, 

real  was  an  c.xceplion,  adding  a  even  if  decided  as  proposed  PJ’ |  tion  in  operations  so  long  as  the  war  indicate  that  net  profits  may  decline 
point.  fP®  Provincial  Utility  Board,  earn-  |  continues  and  there  persists  the  further  in  the  coming  year.’’ 

- - — - -  - -  mg.s  have  been  estimated  a.s  .suffi-  |  steady  drain  of  men  from  the  Mr.  Stanley  pointed  out  that  earn- 


rcal  was  an  c.xceplion,  adding 
point. 


CANADIAN  BREWERIES 
LIMITED 
DIVIDEND  NOTICE 

NOTICK  J.'S  HEREBY  ■GtVEN 
tliat  a  dividend  ot  eighty-five 
rents  <K>cy  per  share  on  the 
Cumulntive  Sinking  Fund  Conver¬ 
tible  I'rrfercnrc  .Sliarcs  without 
nominal  or  pur  value  in  tho  Cap¬ 
ital  Stock  of  thn  Company  has 
been  declared  payable  on  the  I.'"! 
day  of  January.  1P44,  to  Share¬ 
holder.'?  of  reronl  at  the  close  of 
buslne.’'s  on  the  lath  day  of  No¬ 
vember.  1943. 

By  Order  of  the  Boar'I. 

W.  C.  BUTLER. 

.  .Secretary. 

'roronto,  Ontario, 

November  2nd,  1943. 


AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 


Notice  is  hereby  given  that  a 
Dividend  of  thirty  cents  (30c)  cents 
per  share  has  been  declared  on  the 
outstanding  shares,  without  nominal 
or  par  value,  of  the  capital  stock  of 
the  Company,  such  Dividend  to  be 
payable  on  January  2,  1944,  to 
Shareholders  of  record  at  the'  close 
of  business  on  November  30,  1943. 

By  Order  of  the  Board. 

WILLIAM  CARSWELL. 

Secretary, 


EASTERN  DAIRIES)  LIMITED 

NOTICE 

'To  the  Holders  of 
EAS'TERN  DAIRIES,  Ll.MITED 
6%  20-Year  Collateral  Trust  Sinking 
Fund  Convertible  Bonds,  Series  "A.’’ 

"I’lie  Plan  of  Reorganization  of  Eastern  Dairies,  Limited,  Acme- 
Farmers  Dairy  Limited,  Elmhurst  Dairy  Limited,  and  The  Pro¬ 
ducers  Dairy  Limited,  dated  May  151h,  1943,  as  modified  August 
24th.  1943,  has  been  approved  by  tho  requi.site  majorities  of  the 
holders  of  all  interested  classes  of  securities.  . 

The  Plan  provides  Intcr-alla  for  the  exchange  of  the  above  men¬ 
tioned  Bonds  for  an  equal  principal  amount  of  First  Mortgage 
Bonds,  dated  May  Isl,  1943,  of  Dominion  Dairies  Limited.  Intcre.st 
on  such  First  Mortgage  Bonds  of  Dominion  Dairies  will  be  paid 
semi-annually  at  the  rate  of  6%  per  annum,  in  Canadian  cur¬ 
rency,  from  May  1st,  1943. 

Under  the  terms  of  the  Plan,  as  approved  by  the  Extraordinary- 
Resolution  of  Eastern  Dairies  bondholders,  the  interest  payment 
falling  due  on  November  Ist,  1943,  on  the  First  Mortgage  Bonds 
of  Dominion  Dairies  will  bo  paid  as  and  when  the  exchange  '.s 
effected.  Consequently,  the  interest  payment  falling  due  on 
November  1st,  1943,  on  Elastcrii  Dairies  Bonds  will  not  be  paid. 

Arrangements  are  being  proceeded  with  as  quickly  as  possible 
in  order  to  effect  this  exchange,  .so  that' the  said  interest  payment 
can  bo  made  with  a  minimum  of  delay.  In  order  to  facilitate  the 
carrying  out  of  the  exchange,  holders  of  Eas’ern  Dairies  Bonds 
are  invited  to  advise  the  Company,  at  its  Head  Office,  7460  Upper 
Lachine  Road,  Montreal,  Quo.,  of  their  names,  addresses,  and  the 
amount  of  their  noldings, 

DATED  at  Montreal,  Quo.,  October  27,  1943. 

EASTERN  DAIRIES,  LIMITED 

J.  A.  Smith, 

Secretary. 


PATO  CONSOLIDATED  GOLD 
DREDGING  LIMITED 


DiMdcnds  A^aiii  On 

Hichor  Scalp  This  Month 


I  cient  to  warrant  at  least,  a  $1.25  an- 


steady'  drain  of  men  from  the  j  Mr.  Stanley  pointed  out  that  earn-  NOTICE  is  hereby  given  that  a  j 
mines,  with  no  chance  of  replace-  ings  for  the  .second  quarter  this  year  dividend  of  fifteen  cents  <15c)  (Can- 
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nual  payment  if  not  full  present  rate  ments  under  prereiit  manpower  were  equivalent  to  52  cents  a  share,  adiani  per  share,  being  Interim  Divi- 


oi  $1.50.  On  basis  of  $1.25  rate,  yield  policies, 
would  be  7  per  cpnt.  Expropriation 
threat  may  never  Be  applied,  even  if 
enabling  legislation  is  passed.  If  it  is  .  Ill 
applied,  the  company  would  seem  to 


In  This  Issue 


je.HO  stand  a  good  chance  of  getting  fair 


valuations  from  the  courts,  if  not  Canada  Able  to  Meet  Food  Needs 


it>!i’L'7  proposals  from  the  provincial 

I't.'tin  government. 

4S,(i!!!l  .f. 

^’!)’(Vi7  Concern  about  pudpwood  deliv- 
.'.it'ofiri  eries  to  the  mills  this  coming  sca- 


for  Another  3  Years— Chamber 
of  Commerce  Submits  War  and 

Post-War  Program  . 

Progress  On  Montreal  Debt  Pro¬ 
gram  Slow  —  The  Week  On  the 


^ave  been  cased  by  reports  of  Bond  Market  . . 

I’n-jLi  increased  numbers  of  men  report-  „  .  _ t,, 

ing  to  the  lumber  camps.  The  ef-  Pof'War  Building  Boom  In 
h'.h'iJ  forts  to  get  men  from  the  farms  into  World 

the  woods  evidently  are  getting  Wheat  Situation  .  4 

ni;;J)n  somf  result.s.  The  Government  still  Ogilvie  Flour  Earns  $1.44  On 


and  for  the  initial  three  months  also  dend  No.  11,  has  been  declared  pay- 
equalled  52  cents  a  share.  able  to  all  shareholders  registered  in 

In  connection  with  the  current  the  books  of  the  Company  at  close 
dividend  declaration,  it  was  stated  of  business  on  November  twelfth 
that  the  Canadian  Foreign  Ex-  1943.  Warrants  in  payment  will  be 
change  Control  Board  has  author-  mailed  on  December  3rd,  the  intcr- 
ized  the  disbursement  of  this  divi-  val  being  necessary  for  balancing 
dend  in  United  States  dollars  in  re-  books  and  preparation  of  warrants, 
sped  to  certificates  issued  by  the  All  warrants  payable  to  non-resi- 
company’s  Toronto,  Montreal  and  dents  of  Canada  will  be  subject  to 
New  Y’ork  transfer  agencies,  and  at  deduction  of  Dominion  Tax  of  Fif- 
the  equivalent  in  pounds  sterling  in  teen  Per  Cent  (15%)  and  a  deduction 


Bond  Market  .  3  re-spect  of  certificates  issued  by  the  be  made  of  Seven  Per  Cent  of 

i.st-War  Building  Boom  In  company’s  London  transfer  agency.  Eighty  Per  Cent  of  the  Dividend  pay- 
Amerien  qppn  _  The  World  '  3 We  to  Canadian  Residents  who  are 


t''-'.sie  hasn’t  given  special  priority  ratings 


Common  Slock  —  Saguenay 
so.tHMi  [ryj.  puipwood  culling,  although  men  Power  Reports  3rd  Quarter 

'nil'ssn  "iumhering’’  have  been  placed  in  Earnings  Gain  .  5 

jno;nnn  the  "B"  Selective  Service  category.  McGiU  Principal  Sees  Canada 

Efforts  are  continuing  to  have  Self-Contained  . 

L’losi  '^'orkers  in  woods  camps  exempted  gprvey  Sees  Big  Post-War  Un- 

i^'-c  rn?’  f" ‘■'iTT'  M  employment  in  U.S.  -  The  Ot- 

n..,si.  in  the  Unii'Hl  Slate.s.  It  appears  ,  ‘  Blotter 

probable  that  newsprint  mill  oner- 
ij  >,)7  alions  may  he  reduced  somewhat  Editorial  Page 
CI.S7.7  next  year,  but  there  will  be  the  off-  A  Page  of  Hints  for  Canadian 
n.xj7  selling  advantage  of  higher  pricc.s.  Investors  . 


Coclienour  Production  subject  to  normal  tax. 

The  transfer  books  and  Registers 
■For  Quarter  $263,964  of  members  will  be  closed  from  No- 

_  vember  13th  to  20th,  both  days  m- 

cnlo  —  Coclienour  Willans  Gold  clu.sive. 

reports  production  for  3  Order  of  the  Board, 

IS  ended  September  .30th  val-  H.  A.  GOULD, 

it  $263,964  from  treatment  of  Secretary, 

tons,  or  an  average  recovery  November  3rd,  1943 


5  Toronto  —  Coclienour  Willans  Gold  ciu.su e. 

Mines  reports  production  for  3  Order  of  the  Board, 

.  months  ended  September  .30th  val-  H.  A.  GOt 

°  ucd  at  $263,964  from  treatment  of  Seci 

13,730  tons,  or  an  average  recovery  November  3rd,  1943 
of  $19.22  per  ton  with  gold  at  $38.50  Registered  Office, 
per  ounce.  In  these  figures  the  re-  Hth  Floor,  Royal  Bank  Building, 

8  j  cevery  from  bullion  is  actual  and  Vancouver,  B.C. 
j  based  on  mint  returns  and  the  re-  ^ 

9  ;  covery  from  concentrates  produced  — 

I  from  flotation  is  estimated  as  the 


setting  adiantage  of  higiicr  pricc.s.  Investors  .  9  1  coieiy  irom  conceni-raies  prouuoea 

Wood  for  making  certain  types  of  Higher  Net  For  M.  &  O.  Paper  '  fcom  flotation  is  estimated  as  the 

pulp  protiuci.s  will  probably  get  in  First  9  Months  .  10  j  concentrates  have  not  .yet  all  been 

prcfcroncc.  Some  speculative  inter-  Supreme  Court  Judgment  On  treated  at  the  smelter.  The  tails  aver- 


i:,iis'(i7i  ''®’'  ''1  papers  has  continued, 

i.ees.tKKi  largely  on  basis  that  irrespective  of 
■jei). 2.70.000  v\hat  the  showing  of  various  com¬ 
panies  may  be  next  year,  the  group 


Garage  Insurance  Clause— Sav¬ 
ings  Deposits  and  Investments 
of  Chartered  Banks  at  New 
Peaks  .  11 


Company  Meetings 


has  dynamic  possibilities  in  that  Packing  Plants  in  Manitoba  at 

I  with  the  end  of  the  war  it  appears  Full  Strength  .  12 

I  fairly  certain  that  the  demand  for  Mine  Operators  Apprehensive  On 


newsprint  will  be  such  that  news¬ 
print  mill  operations  will  be  in- 


Post-War  Outlook  —  News  of 
Mines  and  Western  Oils  .  13 


treated  at  the  smelter.  The  tails  aver- 
aged  70o  per  ton. 

The  average  mine  grade  of  milled  At  the  nicctiHB  of  the  Board  of  Directors 
ore  for  the  quarter  was  $19.92  per  f/ ^:;‘e?awa.-o‘^;o^1.'a'uon!- he^^^ 
ten.  2(!,_  1943.  a  dividend  of  twenty-five  cents 

- — - (2-oc)  per  share  on  the  common  stock 

IX  ••  1.4VO  oe  rTMTC  declared,  payable  December  10, 

I.D.  PAiS  25  CENTS  1943,  to  stockholders  of  record  at  the 

...  J.  Tj  i-i.,  close  of  business.  November  94  1943 

Canadian  Industrial  Alcohol,  Lim-  ^  -n-iT  t 

of  oa  oontc  5V  ILLIAMb.  Secretary. 


The  Consumers’  Gas  Co.  of  Tor-  Present  Statistical  Review  of  the  Security 


Mpndav"Tolo'""h^‘"  1- "v.  that  some  revision  is 

Mondaj,  Novem^lpth  at  noon.  in  present  wartime  tax  reg- 

me^etoX  ^  aTositiofto  sboTTub- 

NovemLr  16th  at  H  a. r  ®tantial  improvement  in  profits. 


prices  and  with  capacity  operations  Markets  .  14 

—  provided  that  some  revision  is  Another  Rough  Deal  For  British 
made  in  present  wartime  tax  reg-  Investor  in  Canada?  .  15 


The  Ogilvie  Flour  MUIs  Co.  Ltd- 

annual  meeting  in  Montreal  on 
Thursday,  November  18th  at  3  p.m. 

Imperial  Bank  of  Canada,  annual 


would  be  in  a  position  to  show  sub-  investors  and  mining  index 

stantial  improvement  in  profits.  „  .j  , 

1  »  o.  Alumimum  Co.  9  Howe  Sound 

❖  ❖  <♦  Anglo  Con.  Oil  13  H.  B.  Mining 

Renewed  .strength  in  the  gold  Arrow-Ma;|on  13  imperial  Oil 

mining  .v.locks  during  past  week  is  icM  .Telephone  9  KdtVnomr'' 

being  attributed  to  revived  hopes  of  Brolorne  Mines  13  Motor  Oil 

an  early  end  to  the  war,  following  Brazilian  16  Mojormico 

ti'-.  -r  IK-  r>,.— Broulon  Pore.  13  Molartic  G.  F. 

th  ,  announcement  of  the  Russran-  Buffalo  Ankerite  13  M.  &  O.  Paper 

L.S.-Brif isli  war  and  jxislwar  aims  Build.  Products  9  Mon.  Pool  Elev. 

agreement.  Continued  close  rela-  Con.  Ceioncse  9  McKenzie  R.  L. 

-f  a  — ...iis  o....,  C.  &  E.  Corp.  16  Mexican  Light 


meeting  in  Toronto  on  Wednesday  U.S.-Britisli  war  and  jxislwar  aims  Build.  Products 
November  24th  at  2.30  pm.  ’  agreement.  Continued  close  rela-  Coa  Ceioncse 

_  lions  of  the  democracies  with  Ru.ss'a  aiT-x-i  i 


Anglo  •  Ifuronian  Limited,  annual  looked  upon  as  the  mo.'id 


Con.  Ir>d.  Alcohol  16  Mont.  Power 
Can.  Invest.  Fund  3  National  Life 


meeting  in  Royal  York  Hotel,  Tor-  important  element  governing  length  Con  Moiortic  I3  Notional  Pete 

onto,  on  Friday,  November  26th,  at  of  war.  Coolness  between  Rus-  con^o.-  Oih*'  n  ouiwo  vXy  p. 
11  a.m.  sia  and  the  democracies,  sucli  as  c.  P.  R.  5  Pacific  Oil 

_  was  indicnlo-.l  at  th'*  lime  of  th''  Cent.  Monitobo  16  Power  Coip. 

’The  Canadian  Bank  of  Commerce  conference,  raised  fears  -’f  j  lions  'i6  p. 

inual  mectinr  in  'roronto  on  Tucs-  •"'^puiale  Ru.'.sian  peace  with  (rcr-  puf  seog  oms  I6  Si-ibcp  Creek 


annual  mectinr  in  'foronto  on  Tues¬ 
day,  December  14tli  at  11  a  m. 


a  .'Vpaiaic  nus.sian  peace  wiin  out  seog  oms 

mtiny,  and  prolonging,  of  the  war  In  Dome  Mmes 
Europe  .a.s  well  ,a«  in  Asia.  Tiiis  Dominion  (^ol 
.  .  .  ,  Dominion  Oils 


’the  Frovincial  Bank  of  Canada,  •'''c  ff’ars  of  such  a  develo')-  dosco 

annual  meeting  in  Montreal  on  aid'car  less  than  a  month  ago 

Thursday,  January  13th  at  noon.  liavo  given  the  .strong- 

c.st  lYspon-sp,  on  the  Canadian  mar- 


1 6  5iv2cp  Cr€2k 
1 3  Slave  Lake  Gold 
ij  Steel  of  Canodo 
Sylvonite 
9  Toronto  Elev. 

16  T.  C.  Airlines 
16  Vcrmiloto 


“I.D”  PAYS  25  CENTS 

Canadian  Industrial  Alcohol,  Lim¬ 
ited.  declared  a  dividend  of  25  cents 
on  both  clas,s  ‘‘A’’  and  ‘‘B’’  common 
shares,  payable  December  6,  to  share¬ 
holders  of  record  November  5,  ex- 
dividend  November  4.  This  brings  to¬ 
tal  payments  for  the  year  to  35  cents 
a  share,  or  same  amount  as  paid  last 
year. 

Wood  Supply  Prospects 
Better  Than  Expected 

Ab  result  of  reduction  in  or¬ 
ders  and  new  regulatlom  af¬ 
fecting  inventories,  there  is 
likely  to  be  no  fm'ther  cur¬ 
tailment  in  U.S.  newsprint  use 
for  balance  of  this  year.  There 
IS  still  a  possibility  of  a  fur¬ 
ther  reduction  of  as  much  as 
15  per  cent  by  the  first  of  the 
new  year.  Meanwhile  the  im¬ 
proved  movement  of  workers 
into  Canadian  wood  camps  has 
indicated  that  this  season’s  cut 
may  be  better  than  expected 
and  may  equal  that  of  last 


:  Imperial  Tobacco  Company 
t  of  Canada,  Limited 


DIVIDEND 

NOTICE  i.s  hereby  Riven  that  an 
Interim  Dividend  (No.  1.73)  of  ten  cent.a 
(10c)  per  share  on  the  pal<l-up  Ordinary 
Share.s  of  the  Company  has  been  de¬ 
claim'd  pavable  on  Friday,  the  31st  day 
of  Dccemb-.'r.  1943,  to  shareholdeis  of 
record  at  tire  clo.se  of  busines.s  on  Tues¬ 
day,  the  16th  day  of  November,  1943. 
By  Order  of  the  Board. 

A.  L.  IIOBERT.SON. 

Secretary. 

MONTREAL,  I’.Q.. 

•29th  October,  1943. 


MORE  BELL  SHARES  i 

The  Bell  Telephone  Company  ot  ; 
Canada  advises  that  they  have  au-  ! 
Uiorizcd  their  registrar  to  regL'tcr  1 
three  hundred  and  fourteen  shares  i 
of  the  capital  stock  of  the  company.  I 
full  payment  of  these  shares  having  j 
been  received.  This  will  make  a  total 


LARGE  SIZE 


Safety  Deposit  Boxes 

$40  Per  Yeor 

Safety  Deposit  Boxes  to  meet  the  requirements  of 
Corporations,  Business  Houses,  Brokers,  Realtors  and 
others  v/ho  require  a  large  box  measuring  22  inches  x 
10  inches  x  91/2  inches. 

Smaller  Boxes  at  Proportionate  Rotes 

Also  Security  Cupboards  for  documents  ond  other  voluobles.  $5, 
$6  and  $7  per  month. 

Accessible  from  9.30  A.M.  to  5.30  P.M  Saturdays,  I  P.M. 

MORGAN  TRUST  COMPANY 

1455  Union  Avenue — PL.  6261,  Locol  10' 


